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NEW RATE BILL PASSED 


NOW A WEST VIRGINIA LAW 





Text of the Measure Is Given—Not 
Very Many Objectionable Feat- 
ures Are Found 





The subjoined is a copy of a new 
law in West Virginia regulating rating 
bureaus for fire insurance. On the 
whole, the law is not particularly ob- 
jectionable and in fact under certain 
circumstances might serve as a model 
in other states, if they are determined 
to have such laws. The two features 
of the law are that the rating bureaus 
shall be placed under the supervision of 
the insurance department and shall be 
subject to examination and that there 
shall be no discrimination in rates. It 
is believed that the inspection bureau 
will have no difficulty in complying 
with the law, in fact, there are only 
one or two towns in the state which 
are not on the same basis as the others 
and these are rated lower than the 
majority. The eastern part of the 
state has had a very bad loss ratio and 
it is felt that there should be some 
difference in the basis rate as between 
this section and the state at large. 
Manager Sellers of the Ohio Inspection 
Bureau left for Charleston Tuesday to 
confer with the insurance department 
and to explain anything which the state 
auditor might wish to know. The bill 
was changed only very slightly as to 
verbiage before being passed. 

Text of the New Law 

The following is the new law: 


Section 1. Every corporation, associa- 
tion or bureau which now exists or here- 
after may be formed, and every person 
who maintains or hereafter may maintain 
a bureau or office, for the = of sug- 
gesting, approving or making rates to be 
used by more than one underwriter for in- 
surance, including surety bonds or property 
or risks of any kind located in this state, 
shall file with the insurance commissioner 
a copy of the articles of agreement, as- 
sociation or incorporation, and the by- 
laws and all amendments thereto under 


which such person, association or bureau } 
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operates Or proposes to operate together | 
with his or its business address and a | 


list of the members or insurance cor- 
porations represented or to be 
sented by him or it, as well as such other 
information concerning such rating or- 
ganization and its operations as may be 
required by the insurance commissioner. 
Subject to Investigation 

Every such person, corporation, associa- 
tion or bureau whether before or after 
the filing of the information specified in 
the last preceding paragraph, shall be 
subject to the visitation, supervision and 
examination of the insurance commis- 
sioner, who shall cause to be made an 
examination thereof, 
deems it expedient, 
once in thre years. For such pur- 
pose he may appoint as examiners one 

(CONTINUED ON PAGE 32) 
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BLIVEN IN.NEW POSITION 


IS MANAGING UNDERWRITER 





Well Known Western Field Man 
Makes Connection With Colum- 
bian National of Detroit 





Edwin Bliven of Chicago has been 
made managing underwriter of the new 
Columbian National Fire of Detroit, 
which: will begin business about March 
1. Mr. Bliven will locate in Detroit in 
the near future and prepare the ma- 
chinery for motion. The company has 
$500,000 paid in capital and $250,000 net 
surplus. Its organization work has 
been chiefly in the hands of J. B. 
Shifflet. 

The company will join the Western 
Union. It will operate at first in 
Michigan, Ohio, Indiana and Illinois 
and may enter Pennsylvania. C. R. 
Barber of Chicago, who recently re- 
signed as special agent of the Western 
of Pittsburgh, has been appointed spe- 
cial agent of the Detroit company. Mr. 
Bliven himself plans to spend some 
time in the field. He has a wide ac- 
quaintance throughout the west where 
he has been traveling for a number of 
years. 

The Columbian National’s stockhold- 
ers are chiefly Catholics. It has pledged 
a large amount of choice Catholic busi- 
ness. It will operate a local city de- 
partment at its home office in the Free 
Press building, Detroit. 

John G. Ewing Is President 

John G. Ewing, the president, who 
will devote all his time to the company, 
comes from the well known Ewing 
family in Ohio. He was for some time 
a prominent member of the faculty at 
Notre Dame. P. J. Brady, the vice- 
president, is a successful Cleveland at- 
torney. M. W. Welsh, the secretary, 
who will give all his time to the com- 
pany, has assisted in the organization 
work. 

Edward Bliven’s Career 


Mr. Bliven is one of the best known of 
the western field men, who has been 
prominent in the organized field work. He 
was born in the business, his father, Maj. 
Charles E. Bliven, in his day being one of 
the prominent underwriters of the west 
and a man who was regarded as a pro- 
found student of the business. Edward 
Bliven entered his father’s office when 
the latter was western manager of the 
Howard Fire of New York, with head- 
quarters in Toledo. Major Bliven went 
to Chicago in 1884 to take the western 
management of the American of Pennsy!l- 
vania. His son then became connected 
with that company and traveled in the 
field. In 1890 he went in the Texas field 
for the general agency of Trezavant & 
Cochran of Dallas, an 


Mr. Bliven was connected with the Wis- 
(CONTINUED ON PAGE 32) 
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ATTACK STONE EVIDENCE 
A. M. BEST NOW STIRRED UP 


Files Lengthy Affidavit Denying the 
Impeachment and Draws One 
From President L. S. Amonson 





The testimony of James F. Stone, 
president of the American Union Fire, 
before the Congressional investigating 
committee at Washington, D. C., in 
which he criticises A. M. Best, of Best’s 
Insurance Reports, has “stirred up the 
animals,” and Mr. Best comes back 
with a ten page typewritten affidavit 
accompanied by one from Louis S. 
Amonson, president of the Peoples 
National. In his testimony Mr. Stone 
stated that he understood that Mr. 
Amonson had bought 1,000 copies of 
Best’s Reports, costing $10,000, and 
that in view of of this, he was able to 
get a better rating from Mr. Best than 
was the American Union, that did not 
purchase the books. 

Affidavit from President Amonson 

Mr. Amonson in his affidavit says: 


On Jan. 27, 1913, I received a: telephone 
call from Frederick 8S. Dudley, of Tuttle, 
Wightman & Dudley, Washington, D. C., 
asking me for an appointment, which was 
made for the same evening, at 7 p. m., 
at the Hotel Walton. 

Mr. Dudley was a stranger to me, but 
was introduced by Robert S. Dearden, 
Jr., of the United States Review, an in- 
surance. journal published in this city. 
Mr. Dudley said he had been informed on 
gree authority that the Peoples National 

‘ire, Or myself, had been held up for a 
financial contribution in some form, by 
the Alfred M. Best Company, publishers 
of Best’s Insurance Reports, and other 
ee egg and asked me if I would 

@ willing to go before the investigating 
committee of the House of Representa- 
tives at Washington, and testify to the 
extortion he understood we had been sub- 
mitted to by the Alfred M. Best Com- 


pany. 
What Was Contributed 


I told Mr. Dudley that I had no ob- 
jection whatever to appearing before the 
committee, but that the testimony I 
would be obliged to give would not be 
of the kind that would assist him in 
making his point, because, as a matter 
of fact, there had been no extortion prac- 
tised of any kind, either upon myself or 
the Peoples National Fire, and that the 
only subscription or contribution which 
we had made to the Alfred M. Best Com- 
pany, consisted of the annual subscrip- 
tion to their reports on insurance com- 
ponies, aggregating about $20 per annum. 

r. Dudiey agreed that, under the cir- 
cumstances, it was not necessary for me 
to appear before the committee, and the 
matter was dropped. 

I have since been shown the testimony 
given at the hearing before the commit- 
tee on Jan. 30, 1913, by James F. Stone, 

resident of the American Union Fire, 

n which he states that Mr. Best, in an 
interview in the office of the A. M. Best 
Company in New York, advised him of 
the fact that I had subscribed to 1,000 
copies of his books, at a cost of $10 each 
and thought it would be a very nice 
thing if he could do practically the same 

ng. 


Not Been Subject to Extortion 

This statement, as far as the Peoples 
National Fire is concerned, or as far as 

am personaily concerned, is absolutely 
untrue and has no basis in fact. Neither 
myself or the company of which I am 
president, nor any other company with 
which I am connected, has ever been sub- 
mitted to any extortion in oy 
manner or form by the Alfred M. 
Company, and the only contributions or 
subscriptions which have been made by 
me or the company, from the time of 
nization to the present date, are 
to an annual subscription for one 
copy of their publications, which is sub- 
scribed to by practically all of the insur- 
ance companies in the country, and the 
total payment made by the Peoples Na- 
tional Fire to the Alfred M. Best Com- 
pany, during the years 1908, 1909, 1910, 
H+ aad 1yl2, aggregates the sum of 


No Special Favor Received 

So far as the Peoples National Fire 
is concerned, we have never requested 
and we have never received any spcial 
favor or consideration at the hands of the 
Alfred M. Best Company, in their publi- 
cations or their reports. No attempt has 

m made to extort money from us by 
this concern for the purpose of securing 
a favorable report. nm the contrary, we 
have sometimes complained that the Al- 
fred M. Best Company might have been 
a little more generous without being un- 
fair, in their comments upon our business 
progress. 

I am great! 


surprised that such testi- 
mony should bea 


ave m handed in to the 
committee by Mr. Stone, especially after 
Mr. Dudley had learned from me person- 


(CONTINUED ON PAGE 38) 
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PROBE OKLAHOMA OFFICIAL 


House Committee and Grand Jury at 
Oklahoma City Both sapere 
Charges Against Ballar 








Numerous investigations are being 
made of the various departments of the 
state government of Oklahoma. The 
state auditor has resigned and the state 
printer has been tried by the senate. 
For the past week a subcommittee of 
the house has been probing the insur- 
ance department. The original pro- 
gram was to show that the department 
is now being, and has been, incompe- 
tently administered. One of the chief 
charges was that the department per- 
mitted Oklahoma companies to do 
things that were prohibited to foreign 
companies. Witnesses called on this 
point are said to have testified to vio- 
lations of the laws more serious and as 
a result, D. K. Pope, county attorney 
of Oklahoma county, has subpoenaed 
all members of the committee and the 
official stenographer to appear before 
the grand jury. Among the witnesses 
that appeared before the house com- 
mittee were Actuary I. P. Mantz, who 
was largely instrumental in consolidat- 
ing the Shawnee Life and the Home 
Life, both of Oklahoma, and T. J. 
Wood, who was also interested in the 
deal. Rumor of serious charges against 
Commissioner Ballard are prevalent. 





Features of the Week 








ANNOUNCEMENTS 
Teutonia of New Orleans 
Cedar Rapids ith de CES Shb0 6020's 6 
Northwestern National Life.. 
Royal Union Mutual Life 
Globe Indemnity 





GENERAL 

MRGTEOTIED BOBS. «oc ccccsiocsccccccescese 18 
Personal mention .. sin Fea saM me's kaw 18 
Edward Bliven with Columbian Na- 

MEME bre ac senececccesesscececeece 1 
West Virginia’s new rating law...... 1 
A. M. Best on the war path.......... 2 
Changes in the fleld............000- 3 
News of companies...........sseeee0% 3 
Extracts from annual statements..... 3 
J. G. Hubbell on packing houses...... 
Premiums and losses by states....... 5 
Record of three Minnesota cities...... 4 
With Chicago brokers................ 7 
Fire protection department........ soo 
Automobile insurance news.......... 39 


WD GN GIs ceric dcccccvesecccses 

Rating bill in Indiana....... onente4s 3 
Emasculate Kansas fire marshal bill.. 14 
Assured’s Mutual gives away policies 11 


University of Minnesota losses....... 12 
Missouri figures for 1912............. 14 
Kentucky and southern news......... 14 
LIFE 
Western & Southern Life meeting..... 19 
President Hamilton talks to medical 
. . é oconsegsawe tacd bkbbedéne oe 

Address by E. E. Rittenhouse......... 2 


Lecture by Actuary E. E. R 
Life returns by states..... 








News of western companies ° 
Equitable of New York meeting...... 31 
Changes in Equitable policies........ 28 
Extracts from annual statements..... 22 
Tennessee Life merger............+- oo a 
Connecticut Mutual’s new policy..... 25 
Plan for extension in Kansas........ 29 
Twin City Life starts...........cccee 29 
Hartford Life is merged.......... »-- 30 
CASUALTY 
Casualty & Surety Supplement... .I-VIII 
News of compensation............. -- 33 
Extracts from annual figures......... 34 
Premiums and losses by States....... 36 
American Assurance rally..........+. 35 
ew accident policy of Travelers..... 35 
w_fllinois interinsurance concern... 35 
éws of western companies.......... 37 
B. F. Cator made agency manager.... 37 
New surety association......... 000es 


National Life U. S. A. examined...... 34 





CONFLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 
LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED and THIRTY-THREE MILLION DOLLARS 


SSSES PAID IN SAN FRANCISCO OVER 


CO) 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,739,218.97 
UNITED STATES NET SURPLUS 4,015,972.92 


New York Office, 45 William St. 
J. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, 
West Virginia at Cincinnati 


t 
1144 Insurance Exchange, CHICAGO 


Northwestern Departmen 


I 

WILLIAM S. WARREN, Manager 

GEO. H. MOORE, Assistant ye 2 
-HUGH R. LOUDON, Deputy Asst. Mgr. 








Fidelity- 
Phenix 








Ten thousand loyal 
agents prove the practi- 
cal value of representing 
the Fidelity-Phenix. 








Home Office 


80 Maiden Lane, New York 


Western Office 


137 S. LaSalle St., Chicago 
HENRY EVANS, President 








Fidelity 
Underwriters 


Gross combined 





cosa hoeknvn hee $42,215,117 

Policyholders’ 

er cre $23,589,661 
Home Office 


80 Maiden Lane, New York 


Western Office 


332 S. La Salle St., Chicago 








1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


PITTSBURGH 





Capital, $1,000,000 





GREATER PITTSBURGH’S GREATEST 
FIRE INSURANCE COMPANY 
Long past the experimental stage 
Represent a millionaire company 
H. M. SCHMITT, Secretary and General Manager 


Assets, $3,336,342.32 




















(Compagnie d’Assurances Generales contre }’Incendie) 


General Fire Assurance Company 


OF PARIS, FRANCE 
ESTABLISHED 1819 


The OLDEST and STRONGEST Fire Insurance Company of France 
AGENCIES desired in the principal cities and towns 


FRED. 8. JAMES & CO. 


United States Managers - - + + = 


123 William Street, NEW YORK 








THR WESTERN IINDERWRITER. 








= 











es 











February 27, 1913. 








: 
; 
i 


TET CRT 





ea pew te eel tee Cs pril 


















February 27, 1913. 


THE WESTERN 


UNDERWRITER. 

















CHANGES IN THE FIELD 


JONES GOES TO HOME OFFICE 


Field Man of Security of Connecticut 
Is Made Superintendent of Agents 
of Company 





W. E. Jones of Columbus, Ohio, 
state agent of the Security of Connec- 
ticut in Ohio, West Virginia, Kentucky 
and Tennessee, has been appointed sup- 
erintendent of agents at the home 
office. He will assume his duties about 
March 15. On account of this promo- 
tion, there will be a rearrangement of 
the field, which will shortly be an- 
nounced. 

Mr. Jones has been with the Secur- 
ity since 1903, prior to that time being 
in the field for the Columbia of Day- 
ton. He has been for many years an 
acknowledged leader in the field ranks 
and his company has reposed much 
confidence in him. His associates will 
regret to lose him but rejoice at this 
recognition of his worth and ability. 





Walter F. Knott 


Walter F. Knott has been appointed 
state agent in Illinois, Michigan and 
Missouri for the First National Fire, 
Commercial Fire and National Com- 
mercial Underwriters, all of Washing- 
ton, D. C. The appointment was made 
Wednesday by General Agent S. J. 
Johnson who was in Chicago, and Mr. 
Knott after visiting the home office 
next week will begin work immediately, 
He will make his headquarters with the 
Chicago local agents of the First Na- 
tion, Purnell, Conover & Dudley in the 
Insurance Exchange. For the present 
he will give practically all of his atten- 
tion to the establishing of agencies 
which have been partially arranged for 
by the First National and the replant- 
ing of the Commercial. Mr. Knott is 
an experienced field man and until re- 
cently was with the Germania in north- 
ern Illinois, where he made a good 
record. 





George M. Winwood 

George M. Winwood, who retires 
from active work as Ohio state agent 
of the Phoenix of Hartford, will be 
called on to do occasional loss ad- 
justing and special assignments. He 
has been with the company 40 years. 
R. W. Grim, who is his assistant, will 
be in active charge of the state. 


M. A. Hassenflu 
M. A. Hassenflu of Oklahoma City, 
a local agent there, has been appointed 
special agent of the Fidelity-Phenix in 
the state to assist State Agent A. C. 
Robertson. He was formerly in the 
business at Lacoa, Iil. 





Carl B. Richardson 

Carl B. Richardson of Denison, 
Iowa, has been appointed special agent 
of the Franklin of Pennsylvania for 
Iowa, Nebraska and South Dakota. 
Mr. Richardson is a partner in the 
Richardson Bros. local agency at Deni- 
son. 





Charles G. Beadell 

Charles G. Beadell of Minneapolis 
has been appointed special agent of the 
Delaware Underwriters for Minnesota, 
Wisconsin and northern Illinois. Mr. 
Beadell recently resigned as special 
agent of the Newark Fire. He form- 
erly traveled for the Fidelity-Phenix in 
Minnesota. Mr. Beadell will plant the 
Delaware Underwriters at once. He 
can be relied on to make good. 





Robert Wechselberg 
_ Robert Wechselberg, who has been 
in Iowa and Nebraska for the Milwau- 
kee Mechanics, is transferred to In- 
dianapolis and will travel for the Ger- 
man Underwriters department of the 
company in Indiana, Michigan and 
Ohio, succeeding Frank Fassold who 
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$9,558,098.56 
“4,819,299.67 
$4,738, 798.89 


Responsible agents wanted in cities and 
towns where the company is not 
now represented 





has gone with the Herrick & Auer- 
bach General Agency. 

The company has added Nebraska 
to the field of W. W. Orebaugh of 
Wichita, Kan., and he will hereafter 
supervise three states—Kansas, Ok- 
lahoma and Nebraska. Iowa will here- 
after be supervised by State Agents 
A. W. Freeman of Decorah, and L. 
W. Rich of Des Moines, Iowa. 





News About Companies 





Teutonia of New Orleans 


The Teutonia of New Orleans in its 
annual statement shows conservative 
gains. Its assets are $1,117,168, in- 
crease $39,000; reserve $632,221, gain 
$37,000; met surplus $170,079, gain 
$5,000. Its capital is $250,000, thus giv- 
ing its policyholders protection of 
over $420,000. The Teutonia issues its 
forty-first annual statement this year, 
thus showing that it has age back of 
it. It is a highly respected company. 
Its interests in the central west are 
well handled by U. S. Collins of Chi- 
cago and his assistants. 





Potomac Reinsures 

For the third time in its history the 
Potomac Fire of Washington, D. C., 
has reinsured. The business goes to 
the Globe & Rutgers. The company 
is owned principally by the General 
Accident of Scotland and that com- 
pany’s United States manager, John A. 
Kelly, is president. The future of the 
Potomac has not been announced. 

It made no annual statement this 
year, but at the beginning of 1912 it 
showed assets of $389,668, reinsurance 
reserve of $135,041, capital of $200,000 
and net surplus of $27,658. It was 
licensed in the District of Columbia, 
Illinois, Massachusetts, Michigan, Mis- 
souri, North Dakota, Pennsylvania and 
West Virginia. 

The Potomac was charted by a spe- 
cial act of congress in 1831 and until 
1899 confined its operations to Wash- 
ington, D. C.. Then it absorbed the 
Lincoln of that city, increased its 
capital from $75,500 to $200,000 and 
entered twelve states. Its losses in the 
Baltimore fire amounted to $230,000 
and impaired the capital. Reinsur- 
ance in the North British & Mercantile 


restored the capital and created a sur- | 





plus of $19,077. In 1909 the control 
passed to John A. Kelly and the com- 
pany again spread out. In 1910 all of 
the business except that at home and 
in Ohio and Massachusetts was re- 
insured in the Sovereign. In 1911, 
when the General Accident bought in, 
an increase in stock was projected and 
a program of expansion planned but 
the additional funds were never put 
up. For that year its premiums were 
$226,386 with a loss ratio of 48 per- 
cent and an expense ratio of 53. The 
underwriting loss for the year was 
$64,358 and the shrinkage in surplus 
$40,288. 





ing its $900,000 capital is assets $1,898,- 
155, reserve $447,026, net surplus $453,- 
810. The company has made an excellent 
start. 


New pny Rye statement show- 
$ 


7 - 7 
American Union—The New York and 
Pennsylvania insurance departments are 
examining the American Union Fire of 
Philadelphia. 


. . 
Birmingham—Bids for its purchase 
have been made by the National Union, 
National of Hartford and Queen. Another 
offer is from local Pittsburgh capitalists 
who, if they get it, will increase the 
capital to $500,000. > a 


First National and Commercial, D. C.— 
These companies will apply for member- 
ship in the Western Insurance Bureau. 
It is stated that the congressional in- 
vestigating committee will give them a 
clean bill of health as no irregularities 
have been found. The promotion expense 
was 14 percent and the value put on the 
home office building, $2,000,000 is re- 
garded as conservative. 





James F. Stone, president of the Ameri- 
can Union Fire, sailed for Europe Thurs- 
day of last week. 


ACTIVITY AT MURPHYSBORO 


Fire Prevention Association Inspects 
Town, Holds Public Meeting and 
Address to Children is Made 


Murphysboro, IIl., Feb. 26—(Special) 
—Twenty members of the Illinois 
State Fire Prevention Association to- 
day inspected this town. They were 
assisted by Deputy State Fire Marshal 
Hoopes and Fire Chief Herring. Ar- 
thur T. Ranus of the New York Under- 
writers addressed the school children 
in the afternoon. A public meeting 
at the court house was called for this 
evening, in charge of Daniel T. Smith 
of the Milwaukee Mechanics. Ar- 
rangements were made for talks by 
Ernest Palmer of the National Board, 
Fire Chief Herring, Deputy Marshal 
Hoopes and Secretary J. A. Mavon of 
the association and a rate demonstra- 
tion on the blackboard by J. A. Mc- 
Clelland of the Fidelity-Phenix. It was 
expected that about 200 would attend 
the meeting. 

On the whole the town was found 
to be in good shape, although one case 
reported was that of 200 pounds of 
dynamite stored in the business sec- 
tion. All the schools and churches 
were inspected. Mr. Herring is an ex- 
ceptionally good fire chief in dealing 
with defects reported. 








The Allegheny county board of under- 
writers‘is to have a special meeting to re- 
consider the E. C. Tole case, in which the 
board promised to license Tole, who was 
an agent of Home, if he would discon- 
tinue his suit. The board afterwards de- 
clined to issue the license and the com- 
pany backed up the protest of Tole. 








Fire Insurance in 1912 


ABSTRACTS FROM STATEMENTS FOR DEC. 31, 1912 


Congeey Assets 
Capital, California .......... $ 312,172 
Century, Edinburgh ......... 611,257 
BEY 6.644 0530006 600040550206 1 168,827 
Wauitable, BR. LT. ..ccccccccces 1,142,937 
Fire Ins. Co. of Seattle...... 71,402 
Law Union & Rock.......... 889,125 
EMMGOR cvcrdsdececccorievsrece 3,832,727 
Lumbermen’s, Pa. ........... 1,833,195 
Mechanics & Traders ....... 1,392,133 
National Brewers ........... 340,116 
NOW JOTEGY ccccccscccsscecs 1,898,154 
N. B. & M., England......... 9,000,375 
Northern, Moscow .......... 791,242 
Ohio Ret. Grocers Mut....... 29,949 
Phoenix F. & M:., Tenn...... 133,734 
Sovereign, Toronto .......... 537,875 
Union—Phenix, Espagnol.... 1,100,896 
WETGRW ccccccccaccccesecces 942,662 
Western Millers, Mutual..... 254,02 


Reserve Net Surplus ere ser 


9,242 $ 561,069 14,367 § 749 
95,849 489,759 178,236 32,561 
416,945 203,440 568,886 344,297 
256,929 258,955 463,760 319,575 
3,203 1,165 6,081 5,133 
451,161 369,083 511,403 305,670 
2,118,205 1,201,364 2,711,287 1,328,426 
274,784 1,105,893 240,650 184,264 
551,979 473,188 693,565 440,065 
18,678 120,687 35,449 2,216 
447,026 453,809 «= cnn eeeee «os vvevees 
4,635,034 3,609,916 4,907,133 2,612,390 
276,964 462,523 460,163 136,895 
7,691 20,950 15,375 6,487 
13,137 16,015 12,937 8,582 
185,594 33,389 406,650 330,312 
688,401 308,064 1,012,811 490,869 
518,921 329,309 900,130 274,101 
oeeecsece 247,556 118,176 61,570 
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Detroit National Fire Insurance Co. 








M. O. ROWLAND, President 


Pennsylvania and Michigan. 








Detroit 











@ Join the forces of a live, active, growing, strongly backed western company, progressive, yet oper- 
ating along sound lines. Licensed in New York, New Jersey, Connecticut, Maryland, Indiana, 


HENRY J. GUTHARD, Secretary 
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American, N. J....... 
American Central ..... 
Amer. Druggists .... 


American Union 
Buffalo German 


d 
Central Nationa 


Colonial, N. ¥. ... 
Commerce, N. Y 
Coml. Union, N. Y 
Commonwealth, N. Y.. 


Consolidated F. 


Detroit F. & M 


Pa. 
Fidelity-Phenix 
Fire Association 
Fireman’s Fund 
Firemens, N. J 


1 ie: eee 


German Alliance 
German Amer., N. 


German, W. Va... 


Globe & Rutgers.... 


Indiana Millers . 
North America 





Mechanics & Traders. 


N. 
Mich. Commercial, Mich. 
Michigan F. & M 
Milwaukee German .. 
Milwaukee Mechanics .. 
Minneapolis F. & M.... 4 
Minnesota Fire 
Nassau & Dutchess.... 
National-Ben Franklin.. 
National Brewers 
National, Conn. .. 
National Lumber ... 
National Union 


New Brunswick . 
New Hampshire 


Northern, N. Y¥ 


Northwestern F. 
Northwestern Natl. 


ee 


Pennsylvania Fire 


Phoenix, Conn, 
Providence Wash. 





St. Paul F. & M 
Security, Conn. 


La 
United American, Wis. 


Williamsburgh City ... 


Aachen & Munich...... 


Hamburg-Bremen 
4 Union & Rock.... 


Lon. & Lancashire..... 
Nationale, France 


Northern, Eng. 
Norwich Union 





Prussian Natio 


eeeeee 


19,840 


14,295 


1912 Results in Three Large Minnesota Cities 


23,748 


10,430 





PACKING HOUSE RISKS 
HAZARDS AND UNDERWRITING 


os 


Hubbell Says Class Cannot Properly 
Be Prohibited—Many Pitfalis for 
Those Passing on Lines 





For his fourth lecture on special haz- 
ards before the Fire Insurance Club of 
Chicago, Joseph G. Hubbell, manager 
of the National Inspection Company of 
Chicago, talked on packing houses, the 
industry, its hazards and the underwrit- 
ing of the business. He stated that the 
class could not be properly prohibited 
by companies but pointed out the many 
and formidable problems that arise in 
passing on lines. In speaking of elec- 
trical hazards he cited the failure of 
the National Electrical Code regula- 
tions to meet conditions in such plants. 
Regarding sprinklers he asserted that 
their value was by no means as great 
in packing houses as elsewhere. In 
part, Mr. Hubbell said: 

Hazards By Sections 

The killing section has a mild hazard, 
except in the smaller plants where the 
hair driers, tankage and fertilizer depart- 
ments are housed in the section. The 
chief danger is the corrosion of electrical 
equipment, carelessness about greasy 
clothes of workmen and usual electrical 


In the chill rooms and coolers the 
hazard is low, unless gas or electrical 
ham branding is done there. 

The sausage kitchens of pork plants 
have steam kettles and sometimes smoke 
houses, They, outside of lights and gar- 
ments, are the only hazards of that de- 
partment. 

In modern smoke houses much of the 
hazard has been eliminated by the re- 
placement of wooden racks by steel, and 
strings on which the meat is hung have 
been replaced by steel pins. Overheating 
of smoke houses causes frequent fires 
after the help is gone from the work and 
specific insuran on this portion is a 
dubious proposition. In the ham house 
there is no special hazard but both smoke 
houses and ham house should be cut off 
from the rest of the plant. 

Greasy Refuse Dangerous 

Where lard and lard substitutes are 
made the melting hazard does not amount 
to much as steam is always used. How- 
ever, refuse and garments in warm 
corners should be watched for. The 
chief danger is in the filter press cloths 
and in the press itself unless it is kept 
tightly closed. As soon as the process 
is completed cloths should be removed 
from the press and put in water. 

The cannery of a beef plant is very 
similar to any other cannery. Most of 
the hazard is in the soldering arrange- 
ment and in the care of dips and paints 
and the floor refuse if paint is used to 
any extent. The temperature around the 
cooking retorts is high and surroundings 
must be clean. 

The hazard of the oleo oil house is 
mostly in the presence of greasy refuse 
in warm localities. 

The bone house is given a very low 
grade of care and consequently is ob- 
jectionable from an underwriting stand- 


point. 
Poor Labor Objectionable 


No intense heat is used in the glue 
house but there must be care and cleanli- 
ness about the steam apparatus and the 
premises generally. This is usually lacking 
as the work in this department is ob- 
jectionable and the help is of a low 
grade. Electrical equipment deteriorates 
rapidly in the department and must be 
watched constantly. 

Both pork and beef plants have tank- 
age and fertilizer departments. In the 
tank rooms the various fats are rendered 





and the danger is from greasy sur- 
roundings to heated tanks, inflammable 
refuse and garments in warm places, 
steam pipes and hot surfaces near wood- 
work, low grade labor and er cor- 
roding electrical equipment. ertilizers 
are dried by steam in jacketed tanks or 
by fire, steam or hot water heated drum 
driers of various types. There are also 
blood driers and vacuum evaporators. 
The department is given poor care 
ordinarily and dust is an ever present 
and serious hazard where there is heat. 
Fertilizer itself quickly heats and begins 
to smolder unless d cold. The elec- 
trical equipment corrosion hazard is es- 
pecially prominent. The hazard of bone 
and fertilizer mills is that of all mill- 
ing processes, high speed and friction. 
Hair and bristle driers have a steam pipe 
hazard which is often poorly watched. 


Electrical Code a Joke 


In the best plants the garments are 
kept in fireproof houses or balconies now. 
But the much needed fireproof housings 
and enclosures for the numerous direct 
current motors are frequently absent. 
Throughout a packing plant there is con- 
siderable mechanical hazard. Because of 
the dampness, the animal vapor charged 
air, and the dripping of condensed brine 
dripping from ceilings all metal is sub- 
ject to quick corrosion unless well 
painted. Thus electrical equipment is a 
problem. The electrical code with its 
requirements of conduit wiring is a huge 
joke when applied to packing plants. Con- 
duits last from but one to three years 
and insulated wires twisted together in 
rotting pipe give constant trouble from 
grounds. The only good system of wir- 
ing is the old style exposed plan with 
wires kept well apart on good sized 
porcelain or glass insulators with in- 
clined dripping boards above wires in 
wet location. A stock yards genius has 
shown the fire preventionists a few good 
points by using iron supports with reg- 
gular telegraph insulators. 

Some Underwriting Rules 

In underwriting a detailed report on 
occupancy of each floor of each building 
is needed and warehouses in packing 
plants often have manufacturing depart- 
ments and there is no regular arrange- 
ment of sections or departments. As 
contents lines are usually written specific 
the company must know the risk before 
it can judge the offered line. 

As a general rule tankage, bristle dry- 
ing, blood drying, glue, fertilizer, bone 


|and milling departments and in general 
| all the kindred manufacturing and most 


storage departments handling inedible or 
offensive material are too hazardous to 
be desirable _ from a general form. 
Lines should be kept at a minimum or 
avoided entirely. Killing sections are not 
desirable and when in connection with 
the other undesirable portions should be 
declined unless under general form. 
Some Choice Bits 

The chill rooms, coolers, pickle cellars, 
cutting departments, hide cellars, salting 
cellars and wholesale markets are the 
very best insurance and being usually 
free from the manufacturing hazard the 
only thing to consider is that though 
fires are infrequent and slow to start 
they will be serious and prolonged when 
once underway. Fire renders the fat 
from the product and ignites. The wet 
floors and ceilings and filled pickle casks 
are no protection against serious loss as 
the buildings are always large and dark 
with few windows and promptly fill with 
smoke, making access to the interior im- 
possible. The work of the fire depart- 
ment is necessarily preventing the spread 
of fire to other sections. The business is 
unquestionably desirable even at low rates 
but lines must be adjusted discreetly. 
Hides in salt look like good business but 
are often in hazardous sections and water 
used copiously on a fire would freshen 
and spoil the product. 

Storage Lines Good. 

As the hazards of packing plants are 
largely incidental to the attention paid 
to neatness and cleanliness the various 
warm storage departments, unless there 
be manufacturing hazards in connection 

(CONTINUED ON PAGE 16) 








LIS ST. PAUL DULUTH 
Prems Losses Prems. Losses Prems. Losses 
ng REE eee coascos 8,754 1,131 1,105 2,542 4,198 233 
Union, France ........ 2,488 337 2,338 8,823 1,249 431 
Western, Ont. ......... 138,531 9,210 5,203 5,073 2,235 1,572 
MUTUALS 

American Lloyds, N. Y. 3,670 tea’ 1478 = ceccee 60 
Cent. Mfrs. Mut. Fire, O. 1,697 1,612 243 1,124 445 
DL shacen@ sceéee  60ceee | rere 47 
Globe Mutual, S. D.... —” < -eheges ae. “saan 116 
Gt. West’n Lloyds, N. Y. 2,012 _....... on. lene bes 30 
Ind. Lumbermen’s, Ind. 79 ere a 229 
Lumber Mut., Mass.... 283 soeees 7 * waveen 331 
Merchants’ Nat. Mut., N. D. 144 1,500 a -- \quvegvee” Coke 
Mich. Millers M. F.... 1,245 ...... ee re 269 
Millers Mut. Fire, Ill... 2,585 oe... ssedu0 jaeeee 443 
Millers National, Ill... 1,655 o4 SBT edece 321 
Mill Owners M. F., Ia. 1,550 ....... 62 ‘ 322 
Ohio Millers Mut...... 4,052 ...... ST se cece 1,095 
Pa. Lumbermen’s, Pa. Se ae 76 sees 176 
Pennsylvania Millers, Pa. 972 ...... = sesees on 207 
Retail Hardware, Minn. 81 we auarece 253 soe 140 
Retail Imp. Dirs., Minn. 2,041 28,841 P ° cose 
Retail Lumb. Ins. Assn., 

Peers 255 re 976 1,907 es °° Lewes 
Retail Merchants, Minn. 2,940 97,595 1,594 56 S38 Mewees 


Security M. F., Minn.. 940 103,220 
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Company Prems. Losses : F I 
FIRE RETURNS BY STATES | crt" ror) ... “wr ““e|FTome Fire Insurance Co. 
"i eee MOONE wescccecceee ’ ’ 
: PREMIUMS AND LOSSES GIVEN Fire Reana” Wraiee! $0,614 633.872 WHEELING, WEST VIRGINIA 
‘ Frankona, Reins. ... 13,087 48,47, | Cash Capital, $250,000.00 Surplus to Policyholders, $314,022.06 
é Records of Companies’ Last Year’s | forest City ........ 148,514 67,460 COMPARATIVE STATEMENT—CASH ASSETS 
q Business in the Middle West and ——— nu} be aa oer aie an. 1, a ere ee te it ~~ SRR 
7 Northwest Farmers, Pa. ..07: a ee January 1, 1913............. $342,742.19 ; 
P Glens Falls’ (Fire) .. 202,231 103,907 Reliable agents wanted in all the principal cities of Ohio and Indiana. 
Premium and loss returns as made | German, Pa. (Fire) ’ , . h INIA 
by fire companies to the insurance de- | German, Pa (Tor): 005 a5 485 Address Home' Office, WHEELING, WEST VIRG 
artments on last year’s business are | Ham.-Brem. (Fire) 64.699 32°462 
a3 follows: jamie; it “4t| PITTSBURGH FIRE INSURANCE COMPANY 
ARKANSAS Independence, Pa.. hth 8 + siyg 5cg | Ormantzed 1861 as Tae 1 *emgpeguaman — A pl 
Pr Losses | JSEOT «eee eeeeece ’ yo a eee | . . 
senteatin <..-: 6.353 mitcsLiék ke OO —_— Resete, Senusry i, 1012-222.) seeceaee — Sarotue’te Polisybolderea........ Siero yes 
a dieaaamlppeets arte th 99-238 | (Fire) ........... 452,955 228,436 Licensed to do busines in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 
155 ececina eianiiee Stender amma OP" 4.814 RJ.WILSON, Present D.C. SHAW, Vice-President R. J. MeKNIGHT, Sec'y and Tress 
American Union.... 2,955 1,126 [cote gee ghee 1 , ners W. J. R. MAGILL, Ase’t Secretary JOSE 5 » General Agent 
Caledonian ......... 41,281 16,654 | on & Lane. (Fire): 292,474 128.314 
Wise AGGM. ccccccccs 43,991 18,402 La Union 5/995 23,128 
First Russian ...... 7,544 2,301 L Ww & 1 »& (Tor. ). 2927 "559 INCORPORATED 1840 G E R M A N t 
sen To, BES $389 1,088 | Minerva ...-.-.- ++. 30,673 4,137 
ae = °° ‘ ’ Moscow (Fire) 108,068 85,057 
Meernie Tires MBL ymancow Goes cc et YT RS TERN] mie insurance company 
~~ perngnnedlpeepente rar t+ b243 | Milw. Mech. (Fire). 242,500 140,048 NEW YORK 
Swiss National \<.. 16303 sera | Milw, Mech. (Tor) see 6 83 Insurance Company coy ais 
eutonia, Mm. ccoccsece . ’ t B 5,058 1,183 
Teutonia, Pa. ...... sii 118 oo eees Natl Union (Fire). 161,674 aaa | of Pittsburgh Cash Capital, - - $1,000,000.00 
ILLIN ati. n Dose ’ 
Aachen & M. (Fire). 123,781 63,815 a ae. foes) ae ise a Assets, - - - - $7,213,762.27 
Aaceen & Uf. (Tet.). Ly ted Siteiduae -.... . wees 15,387 FIRE AND TORNADO [Net Surplus, - - §$2,613,814.88 
ABNO~. 00000506500. 11,320 og beng, ~~ Eibbee 176199 97564 lus for Poli 
Atlas, Eng. \--..... 138.386 68,764 Niagara (Fire) ..... 176,199 ici... ” arene Surplus for Policy 90,010.006.88 
British Amer. 1.... 71,885 Siero | Recmen, Baw Cree.) = SS 12643 | SURPLUS TO POLICY HOLDERS, 360,704.20 Holders, - - - 613,814. 
room be ty RS 2.029 f242 ND. & M. Eng... 357518 205181 | ASSETS - 966,033 51 HEAD OFFICE 
Caledonian (Tor) an ‘780 | Norw. Union (Fire). 163,664 74,769 | LOSSES PAID TO DATE - 5,400,000.00 Cor. William and Cedar Streets 
Century, Scotland... 20,784 2214 | Were. Ueten (Eee.). eS sai 
Calumet (Fire) .... 14,022 or eee ee: | 65641 
Calumet (Tor.) ... 58 282 | Palatine (F re) .... if et 
ae ee + eo . — 
Gallfornia (Wire) <. 67,088 st.ane | Phoenix, Eng. (wires. 48401 69.208 || Successfully Completing Its Organization 
Cent. Union (Fire). 28,287 9.767 | Erase. et ire};; | 188a7t oe.est Ohio’s largest Fire 
Commerce... -7;.. 20,868 "14,813 | Queen (Fire) ...... $35,811 175.549 Insurance Company 
Commercial, D.C... 15,409 6,821 | Queen (Tor.) ....... ye ne 
Cologne Reins. ...... 59,682 37,594 | Royal (Fire ....... Me $083 
Coml. U., Eng. (Fire) 270,892 132,850 | Royal (Tor.) ...... 36.427 Het 
Coml. U., Eng. (Tor.) 3,594 ,213 | Royal Exch. (Fire).. 10s, 795 55,479 | 
% Rquitebl "(Fire)"... = 362 23/597 ee qewamenn ON PAGE 16) | 
a qu e re). a 
: FIRE INSURANCE COMPANY 
si . with some of the most prominent manufacturers, bankers and busi- 
Forty-First Annual Statement neat men of the Sate on is daetorte and a lrge sochodes 
; zation. It will give Ohio a large fire insurance company worthy of 
4 OF THE the State’s importance, insurance and otherwise. Unlike other 
. ee ee 
ee . | Co strength equal to the best. “e 
eutonia Insurance Company |] ac. Adiresthe «Pam BUNLDEND 
Company CLEVELAND, O. 
of New Orleans, La. aaa » 
- 
I ° 
December 31st, 19/2 Th ( ol ul mbi al Fire Insurance é 
e€ Company of Indiana 
ASSETS Hume-Mansur Building, INDIANAPOLIS 
; WUENNAGEL, Treasures 
Cash in Banke .........-ssecsecesesneseeeteeseee $ 36,227.72 GEORGE E. FEENEY, President pane © 
on an ES GE ee ee SF. ne ’ \ 
Real Estate (Office Building)... 22.2.2. 2 ooo 22.202. 70,000.00 Capital . $150,000 
% Premiums in Course of Collection................... 128,062.08 (s sumnan comment 
N SIRS tlie Pein cancoce : areccsoccoas, 11,120.41 
$1,117,168.21 Let us tell you why the ay of this —? is a valuable 
, asset to any Indiana n 
: LIABILITIES 
Capital Stock ooo nos cnsceeeseesecseee $250,000.00 Will enter Ohio and lino EDWARD T. LYONS, Secretary 
eserv or Untermina a . le 
Reserved for Unpaid and Unadjusted Losses........ £4,602.79 t 
ae Swed gg Other Linhalities..........cccccceces 100m The Indiana and Ohio Live Stock 
7 I ts Fe cad wawwaecs E80 sds esenwewasah ce * 
sie eat Insurance Company 
d OF CRAWFORDSVILLE, IND. 
ALBERT P. NOLL, President Organized in 1886. Cash Paid-up Capital $200,000 
a 
i FRANK LANGBEHN, Secretary Assets Almost a Half Million Dollars 
. 
‘ a 4 g Prod Ie my wanted in all unoccupied territory where the Com 
U. S. COLLINS, Special Agent, Association Bldg., Chicago, III. business. It pays to sell Live Stock Insurance if you represent the “Indlane and Obie # 
: Promptness and fair de make it po wd with farmers and stockmen. Our system 
i CRITCHELL, MILLER, WHITNEY & BARBOUR, Agents || °fadvertising is helpful to the agent. Write Home Office at once. 
7 Insurance Exchange, Chicago, II. INDIANA AND OHIO LIVE STOCK INS. Co. 
> Crawfordsville, Ind. 
Ee 
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AS VIRWED FROM CHICAGO 


MIZED AGENCY QUESTION 

Question—I represented a _ bureau 
agency, but two of my companies en- 
tered the Western Union since Jan. 1, 
1910. Since then I have taken on an- 
other union company that was a mem- 
ber of the organization for many years. 
I desire to know what effect this third 
union company has on my agency. 

Answer—If you took on the third 
union company (one, as we understand 
it, was a member of the Western Union 
prior to Jan. 1, 1910,) before April 6, 
1912, it has made your agency mixed 
and it can not be changed from that 
basis. If you were appointed agent of 
this company after April 6, 1912, the 
question of the status of your agency 
would have to go before the joint con- 
ference committee to be decided on its 
merits, with the likelihood that your 
agency could be declared bureau if all 
your old companies gave consent. In 
that case you would have to resign your 
third union company. You could re- 
tain your other two and receive from 
them union graded commissions and 
from your other companies bureau 
commissions. You could take on more 
bureau companies but no more union 
companies. 








—_— 


Question—I have a bureau agency 
and one of my companies was recently 
reinsured in a union company. Under 
the working agreement, I understand 
the union company can take the place 
of the reinsured company but this does 
not change the status of my agency. 
May I ask you this question? Has the 
reinsuring company the right to place 
its underwriters agency in my agency 
to take the place of the reinsured com- 
pany? Has it the right to replace the 
reinsured company with a company its 
stockholders own and which is oper- 
ated under the same management as 
the parent company? 

Answer—The parent company would 
have the right to replace the reinsured 
company with its “underwriters” but 
not with its running mate, which is 
capitalized. 

* * * 
GET THE CHICAGO AGENCY 

W. F. Jacobs & Co. have been ap- 
pointed Chicago agents of the National- 
Commercial Underwriters, guaranteed 
by the First National and Commercial 
Fire of Washington, D. C. 

* * * 

CONFERENCE COMMITTEE MEETS 

The joint conference committee of 
the Western Union and Western In- 
surance Bureau met in Chicago 
Wednesday. The body disposed of ad- 
ditional mixed agency problems that 
have been causing considerable work 
and worry all around. The matter is 
now nearing final disposition and 
everything is running smoothly and 
satisfactorily. 

* * * 

Cc. W. ANTHONY IS CONVICTED 

Charles Webster Anthony, of New 
York, who under his own name and the 
Citizens Insurance Agency, has been seek- 
ing whom he may devour in the west by 
offering 25 percent commission on any 
sort a a risk at any rate acceptable 
to the assured, has been convicted in 
New York City of violating the law 
in dealing with unauthorized insurance. 
He was remanded to prison with- 
out bail and fine will be imposed 
Friday. Anthony has been dealing in 
wild cat Pennsylvania mutuals and 
made a fine income out of risks he 
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MANAGERS 
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ABELL BLDG., BALTIMORE 


CAPITAL $850,000.00 SURPLUS TO POLICY HOLDERS $1,310,131.42 





115 N. Pennsylvania St., INDIANAPOLIS 
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METROPOLITAN AGENTS 





23 Liberty STREET, 


HOME OFFICE: NEW YORK CITY 











No Delay 





Plinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tape and ““ WE ISSUESURETY BONDS” Literal Commissions 
Local Agents Wanted Everywhere 
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secured from agents throughout the 
country. 

His father, Frank W. Anthony, is 
now under $1,500 bail, following an in- 
dictment in Kings county on a similar 
charge, brought by the New York in- 
surance department. Frank W. An- 
thony, the father, was recently arrested, 
extradited and held by the Pennsyl- 
vania courts under $5,000 bail for em- 
bezzlement. This charge was brought 
by Special Deputy Commissioner of In- 
surance Thomas B. Donaldson of 
Pennsylvania, receiver of the Pennsyl- 
vania mutual fire companies in which 
the Anthonys placed their insurance. 

* * * 
HARTFORD FIELD MEETING 

Field men of the Hartford Fire in 
the middle west will hold their annual 
reunion at Chicago Thursday. The 
business sessions will be followed by a 
dinner at the Hotel La Salle in the 
evening. Seventy men will sit down to 
the meal. Vice-President R. M. Bissell 
will represent the home office. 

x * * 
HOLMES INSPECTS DEPARTMENTS 

Frank F. Holmes, who was sent to 
New York and Philadelphia by the 
Chicago Board to investigate the busi- 
ness administration of these fire de- 
partments in both cities, has returned 
and will make a report to the board 
and also to the fire and police com- 
mittee of the city council. Mr. Holmes 
only investigated the system of hand- 
ling the business of the departments, 
seeing if any suggestions could be 
gathered that would be advantageous 
to Chicago. Mr. Holmes is a keen 
observer of fire department conditions 
and returns with much valuable in- 
formation. 

*x* * 
WANT SAME RULE 

Many of the companies writing hail 
business insist that the joint confer- 
ence committee of the Western Union 
and Western Insurance Bureau apply 
the same rule for hail that it has for 
farm and automobile representation. 
In other words these companies do not 
want those of one organization enter- 
ing clear agencies of the other class 
for hail business. It is argued that 
even though writings in such offices be 








Thé Reisch Indemnity Company 


A PART 


( NERSHIP) 
OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 § Dram-Shop Indemnity 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 
Assets $882.862.76 Surplus $519,931.57 Liabilities $362,931.57 
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FIRE AUTOMOBILE TORNADO 
The Humboldt Fire Ins. Co. 


PITTSBURGH 
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A. H. TRIMBLE, President 





Capital $300,000 Surplus $576,984.26 


Our reinsurance facilities enable us to write 
good sized lines for good agents 
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EDWARD HEER, Secretary 











List Price Does Not 
Mean Ultimate Cost 








@A cheap watchman’'s clock may be expensive and an 
expensive clock may be cheap. 


@A cheap clock may need constant and costly repairs 
and replacement in a short time. 


@A cheap clock may mean an undetected fire—a cost 
represented by the difference between the value of the 
property and the total of insurance plus the profits lost 
during the suspension of business. 


@The chief cost of a NEWMAN CLOCK is initial, not 
ultimate. 


@One slogan of the NEWMAN is durability. 


@Another slogan is reliability. It’s tamperproof. In- 
surance agents and brokers feel security against fire loss. 
They can not afford to impair their reputation by 
recommending insecure watchman’s clocks. Play safe— 
recommend the NEWMAN. 


CLOCK COMPANY 


NEWMAN 


Makers of Watchman’s Time Detectors for Forty Years 
NEW YORK 


FOREIGN BRANCHES CHICAGO 
The Newman Clock Coy., Ltd. The Newman-Munderloh Clock Co., Ltd. 
LONDON, ENGLAND MONTREAL, CANADA 
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confined solely to hail, it opens the 
way to trouble. 
. * 
SOME LOCAL EVENTS 

R. W. Hosmer & Co. have been ap- 
pointed sole ents for Chicago of L’Ur- 
baine Fire of ris. 

Assistant Manager P. T. Kelsey of the 
Sun is sojourning at Old Point Comfort. 

Secretary and Manager H. H. Riming- 
ton of the Western & Atlantic of Nash- 
ville is in the city. 

Secretary Frank M. Rice of the Central 
National of Chicago is on a southern trip. 

Newton L. Sample has left the Auto- 
mobile Construction Company with which 
he has been connected since last April. 
He recently took the examination for a 
place in the municipal fire prevention 
bureau of Chicago. 

About thirty members of the Fire In- 
surance Club of Chicago have signified 
their willingness to become members of 
a glee club which is being formed in the 
organization. About fifteen have volun- 
teered for the mandolin club. 

E. G. Carlisle, second assistant manager 
of the western department of the Spring- 
fleld, has returned from a vacation trip 
to Panama. 

Harry H. Lampert of the local agency 
firm of Lampert & Keller was nominated 
for alderman on the Democratic ticket in 
the twenty-third ward of Chicago at the 
primaries of Tuesday. 

A. W. Thornton, Pacific Coast manager 
of the London, who handled the com- 
pany’s losses at the time of the San 
Francisco fire and is well known to ad- 
justers throughout the country, spent a 
few days in Chicago this week, being on 
his way east. 

John F. Foehringer, an examiner in the 
western department of the Providence 
Washington and a Dean schedule class 
graduate, will go with the Comes local 
agency of Critchell, Miller, Wh mer & 
Barbour the middle of March, ing 
charge of the automobile business. 





| With Chicago Brokers 





Taking advantage of the impetus 
given the Insurance Brokerage Asso- 
ciation by its splendid annual banquet 
and attendant program, President 
Thomas J. Byrne has started the ball 
rolling by getting his lieutenants out 
on the firing line. He has appointed 
three important committees from the 
trustees, they being announced at the 
trustees’ meeting last week. They are: 

Legislative Committee—D. F. Carpenter, 
chairman; T. J. Farrell, Chas. L. Bliss, 
J. M. Warner, Geo. M. Eddy and A. D. 
Corrigan. 

t Committee—H. G. Korn- 
blith, chairman; Geo. M. Eddy, Eugene 
Cowan, C. K. Peck, William Bartholomay 
and Elliott Durand. 

Promotion Committee—George L. Weed, 
chairman; R. H. Ross, Charles Cohn, Ira 
C. Darling, E. J. Rogerson and H. L. 
Requa. 

Mr. Carpenter, chief of the legislative 
committee, is the proper man to head 
that part of the work. He was ad- 
mitted to the bar and hence has a 
good knowledge of law. He is an ex- 
cellent insurance broker, who has 
mastered the practices and theories of 
the business and he is forceful in his 
personality. His comment at the trus- 
tees’ meeting on the anti-rebate and 
brokers qualifications bills was clean cut 
and comprehensive. These are the two 
bills that the brokers will champion. 
The association has arranged with W. 
Tudor Ap Madoc, formerly in the legis- 
lature and chairman of the insurance 
legislative investigating committee to 
draw up the brokers qualifications bill 
and assist in interesting legislators in 
it. 

H. G. Kornblith, vice-president of 
the association, who won many laurels 
for his part in the annual festivities, 
and who is one of the level headed men 
of the organization, is head of the en- 
tertainment committee, which will ar- 
range for getting the members together 
more frequently. 

_ President Byrne made no mistake 
in putting George L. Weed in charge 
of the promotion committee, which 
will have for its duty the very im- 
ortant work of getting new members. 
he association has set its goal at 
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THE WORLD’S GREATEST FIRE COMPANY 


ROYAL 


Western Department - Royal Insurance Bidg., - Chicago 


E. STANBERY P. W. CADMAN 








FIRE 
LIGHTNING 
TORNADO 
AUTOMOBILE 





INSURANCE COMPANY, Limited 








GEORGE W. LAW, Manager 


Assistant Managers 











Moore, Ga 


STRONG SURPLUS COMPANIES REPRESENTED 


se, Lyman & Hubbard 





National General Ins. Co. of London 





Excess Ins. Co., Ltd., of London....... 
Royal London Aux. Ins. Co., Ltd., of London.... 
(Owned by Royal London Mutual—Assets $13,000,000) 


i $2,039,410 Nye Danske (New Danish) Ins. Co., of Denmark. $1,636,486 
pre 2,063,665 idland & Textile Ins. Co., Ltd., of London..... 1,376,951 
616,620 Bernese Reinsurance Co. of Switzerlaad......... 1,201,737 
Wire Orders at Our Expense. Policies Furnished at Once. 
INSURANCE EXCHANGE - - - - - - - - - CHICAGO 














200 members by the close of the pres- 
ent administration. This will take 
some work but the men in the ranks 
believe that George Weed is the boy 
to bag the game and make a killing. 

7 . . 


The Insurance Brokerage Association 
will soon begin my | a modest bulletin 
to keep the members in touch with what 
the association is doing and to furnish 
official information. 

t * * 

Harold Dyrenforth, vice-president of the 
Old Colony Life of Chicago, has entered 
the ranks of the general brokers. He 
wiil continue his executive position. 


Mrs. Francis Dana, widow of the late 
Francis Dana, examiner in the western 
department of the National of Hartford, 
has become a broker in Chicago. She 
will continue the business of her hus- 
band. 

” . + 

James J. Darrac, who has recently been 
recruited for the brokerage ranks of the 
office of Moore, Case, Lyman & Hubbard 


by Ed Bremner, is probably the tallest 
,insurance man in 


Chicago. He is con- 
siderably over six feet and his initial 
production of business has kept pace with 
his physical size. Unlike most beginners 
he has not confined his efforts to simply 
fire insurance but has been bringing in 
every class of business, including life. 
He is British of the gaelic hue and was 


.a@ member of the “Queen’s Own” regiment 


in his youthful days. This body is the 
pick of British soldiery with not a man 
under six feet tall. For the past fifteen 
years he has been a resident of Chicago 
and served in that portion of the police 


department where bertillon measurements 


are made of criminals. 





Special Meeting of Commissioners 

A special meeting of the National 
Convention of Insurance Commission- 
ers will be held at Oklahoma City, 
Okla., beginning April 8. It was an- 
nounced some time ago that the ex- 
ecutive committee of the association 
would hold a meeting at Oklahoma 
City, but matters have come up which 
make it desirable to hold a meeting of 
the entire membership. Notices of 
the meeting have been sent out by 
Commissioner F. H. McMaster, of 
South Carolina, secretary of the con- 
vention. Headquarters will be at the 
Lee-Huckins hotel. 


Southern Hotel 


Columbus, Ohio 








Insurance Men’s Official Hotel 
FIREPROOF 


Corner Main and High Streets 
J. R. DOWNEY, Manager 


(Western Underwriter on file in Reading Room.) 





Ws. F. ROLLO W. Dix Weester 


Prompt Loss Settlements 
a, a 


Bureau Company 









Organized 1853 
Rotto& eneiens 
yim Rollo g Soy 
2021 INSURANCE EXCHANGE Assets - - - $2,553,904.70 


FIRE -- TORNADO 


AGENTS WANTED Surplus to Policy Holders $ 939,752.26 


PRODUCTION ENGINEERS ACCOUNTANTS AND AUDITORS 
London New York Paris 
Newark, Baltimore, Pittsburg, Birmingham, Cleveland, Salt Lake 


SUFFERN @& SON 


E. A. BOLMAR, Manager C. C. HIGGINS, Consulting Engineer 


8156-819 INSURANCE EXCHANGE 
175 West Jackson Boulevard, CHICAGO 


EXTENSIVE EXPERIENCE AS REGARDS Audits, Examinations, Systems of Accounts 
and Records in Fire, Marine, Life, Health, Accident, Casualty Companies, 
also Commercial, Industrial and Banking Lines. 


Connected with this firm are men with years of practical accounting experience as 
executive officers of established and successful Fire, Life and Casualty companies. 


JAMES B. HOBBS, Pres. 











FRANE M. RICE, Secy. 


CENTRAL NATIONAL 


FIRE INSURANCE COMPANY 
1523 Insurance Exchange, Chicago 


First ‘Class Agents wanted in Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, 
the Dakotas, Iowa, Nebraska and Missouri 


FARM DEPARTMENT 


Excellent Reinsurance facilities at disposal of deserving Agents 
D. H. DUNHAM, President 








CHARLES COLYER, Vice-President A. H. HASSINGER, Secretary 


FIREMEN’S company or NEWARK.N. J. 


ORGANIZED 1855 
CAPITAL $1,000,000.00 NET SURPLUS $2,723,239.49 


SURPLUS TO POLICYHOLDERS...............5.20005 $3,723,239.49 


ASSETS $6,836,778.79 


137 S. La Salle Street 


Western Department . . > : : 
se NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, lowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Montana, 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, Wyoming, Province of Manitoba, Canada 
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OHIO AND WEST VIRGINIA 


CALL ON AGENTS FOR HELP 


Ohio Association Sounds the Alarm 
Against the Dangerous Green 
Compensation Bill 














The Ohio Local Agents Association 
has taken up the cudgel against the 
Green workmen’s compensation bill, 
which has passed the senate and will 
eliminate stock companies from the 
field. The Ohio association is calling 
on agents to use their influence in the 
house to defeat it. The letter from 
President James A. Knapp of Marion 
1s; 

The Green workmen's compensation bill 
Senate Bill No. 48) pending in the Ohio 

eneral Assembly, if enacted into law, 
will absolutely wipe out all em loyers 
liability business in Ohio and will pre- 
vent stock companies from writing work- 
men’s compensation insurance, which is 
to be substituted for the present system 
of serenete pertst 

This bill will establish a political state 
monopoly of the workmen’s compensa- 
tion insurance business. While this bill 
does not affect the fire insurance busi- 
ness directly now, may not a similar 
effort against the fire insurance business 
be made later? Many members of our 
association are deriving a portion of their 
income at the present time from the lia- 
bility business, and if this business be 
cut off and a state monopoly prevents 
their engaging in the business of work- 
men’s ceeqoention, it will prove a dis- 
tinct hardship. 

Every one is in favor of the principle 
of workmen’s compensation, but as an as- 
sociation whose members are engaged in 
both the fire and lability business, we 
must oppose state monopoly of the work- 
men’s compensation business. 

It is imperative that you should at once 
talk with your solicitors, employes, as 
many of your policyholders and business 
acquaintances of your locality as possi- 
ble, urging them to get in touch immedi- 
ately with their representatives in the as- 
sem ly; protesting the passage of this 
bill. o it now. Kindly take such steps 
as occur to you to the end of arousing 
public opinion against this bill within 
he sphere of your personal influence. You, 
yourself, should communicate with your 
representative in the assembly. 





CINCINNATI POST IN ATTACK 
Starts Articles Relative to Situation 
Similar to Its Confrere’s Castiga- 
tion of Cleveland Agents 








Cincinnati fire insurance men are not 
greatly worried over the suits recently 

led against the members of the club 
and George W. Cleveland, manager of 
the Fire Prevention Bureau, charging 
the members with combining in re- 
straint of trade. The club’s attorney 
has invited County Prosecutor Pogue 
to examine the books and correspond- 
ence files of the club, and has informed 
him that Manager Ankenbauer will be 
glad to furnish him with any informa- 
tion he desires concerning the work- 
ings of the club. The Cincinnati club 
has been vg careful not to violate 
the law, and the members are confident 
that they have been successful in the 
attempt. 

The Cincinnati Post, an evening paper, 
last week published an article claiming 
to show that the insurance companies had 
taken $900,000 in profits out of Cincin- 
nati last year, with a premium income of 
something over $2,000,000, with the evi- 
dent purpose of following the lead of 
the Cleveland paper whose articles have 
resulted in a grand jury investigation of 
the Cleveland club. hile the figures 
are not out yet, the insurance companies 

robably did make a little money out of 

incinnati during 1912, though not nearly 
the amount claimed in the article. If 


FOR SALE. One Set, (6 vols.) 
Cleveland, Ohio, 
Sanborn Maps. 
Tue James & MANCHESTER Co. 
Garfield Bldg. Cleveland. 








AGENTS WANTED IN OHIO 


“NATIONA 


ORGANIZED -1851- 


INSURANCE 
COMPANY 


oF CINCINNATI 


G. W. POHLMAN, JR., President 
E. A. WINTER, Secretary 











F. H. HAWLEY, Pres. 


Ohio Farmers Ins. Co. 


Organized 1848 


Insurance Exchange, 


W. E. HAINES, Sec’y. 


LE ROY, OHIO 


BR ckicsccnncdone $3,106,171 Reserve for Emergencies. .$125,000 
Net Surplus............ $1,128,599 


AGENTS WANTED IN ILLINOIS, MICHIGAN AND WISCONSIN 
McCONNELL & HECOX, Gen’l Agents 
CHICAGO, ILL. 

















Ohio Surplus Lines 


In Companies Authorized 
in the State 


The Agency with the Service 
THE. POHLMAN AGENCY CO. 


1201 First National Bank Bldg. 
CINCINNATI 











KEYSTONE UNDERWRITERS 


OF PITTSBURG, PA. 
Underwritten by the following companies: 


German Fire Insurance Co. Union Insurance Co. 


German American Insurance Co. Western Insurance Co. 
All of Pittsburg, Pa. 


edn .+s sdnsndgatocnessaweeapeveaaeseaee ,000.00 
CARREIRA epee Cae a ee 3,037,878.00 
Surplus to Policyholders....................... »488,082.00 
ROBERT L. MOUK HENRY WACHTER 
Special Agen gy Manager 


Dayton, Ohio 218 Fourth Ave., Pittsburg 





they did, it is the first time in a number 
of years, and it will take several years 
to put them even. It is not believed that 
the premiums will run as high as $2,200,- 
000. The official loss a show an 
insurance loss of slightly less than $900,- 
000, which the Post conservatively calls 
“about $600,000.” With a loss ratio of 
42 percent, which is about what 1912 
figures for Cincinnati, the companies can 
make a small underwriting profit. It is 
@ small bit, however, compared to the 
average loss for the past two years, 
which was a little over $1,500,000. 

It is said that the Cleveland club, 
when the Cleveland Press began its series 
of articles about the club, offered to al- 
low the editors to inspect all the books 
and correspondence of the club. The re- 
ply is said to have been “We don’t care 
what you show us, we are going to get 
you.” 





Form Class at Columbus 
Special and local agents at Colum- 
bus have formed a class for the study 
of the Dean schedule. David Laughlin 
of the Ohio Inspection Bureau is the 
instructor. The first meeting was held 

Monday with a good attendance. 


Losses Over $6,000,000 

The Ohio fire marshal’s department 
has been compelled by the receipt of 
belated reports of fires to revise its 
estimates of the fire loss in Ohio in 
1912. The first estimate was $5,200,000, 
but the fire marshal now states that 
the loss was over $6,000,000. The losses 
in December alone exceeded $1,000,000. 








GET SHALLCROSS AGENCY 

George W. Neare, Gibbs & Co., of Cin- 
cinnati, have taken over the general 
agency of Capt. J. L. Shallcross of Louis- 
ville, representing the marine depart- 
ments of the Providence Washington and 
Fireman's Fund for general western river 
business. Captain Shallcross is retiring 





AN YOU appreciate the selling possibilities of Accident 
and Disability Policies accumulating fifty per cent on 
the Weekly Indemnity? Write today for Agency particulars. 


NEALE BROS. & COMPANY, Cleveland, O. 





EDGAR J. HAYNES, President THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


iit. . “s~« ¢ «a + — eae 
Capital- - = + «© «© «© «© «© « ‘600,000.00 
Surplus to Policyhoiders - - + + + 1,228,824.81 





ie JACOBS Iino, llinois, Indiana and Wi Lemcke Annex, Indianapolis 
. 8. , Indiana isconsin - nex, : 
LOUIS R. DALE, lows, Minnesota and Missouri - Pierce Building, St. Louis, Mo. 


R sible Agencies 
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WESTERN STATE AGENTS a 
Michigan and Ohio - - Union Trust Debting, Detroit 














PITTSBURG UNDERWRITERS 


lo VI M wealth Bidg., Pit P. 
GEO. R. DAVIES, Manager ER BY idg., Pittsburg, Pa. 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 

Teutonia Fire Insurance Co. 


National-Ben Franklin cussing Co 


Pitts 
Capital, $1,700,008.00 $7,278,471.40 Surplus to Policy Holders, $3,392,150.11 
Pe = © Oo 


Assets, 
Wi . Toledo, Ohio, S 1 t for Indiana and Ohi 
RP. Ockenga Peoria, Ill eae ATs t for Illinois 


Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


New Agents Solicited. 








United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager 
Organized 1852 Capital $1,000,000 


HAN OWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
ANNUAL STATEMENT, JAN. 1, 1913 
Assets, $4,985,658.99 Liabilities, $4,074,066,91 Net Surplus, $911,592.08 
Western Department, 1105 Insurance Exchange, Chicago 





C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 








ow 


—— — 
ka A 2 


























oad fet ee 





a Se RS ae 





one of the oldest river 


Of bp ay 








February 27, 1913. 





THE WESTERN 


UNDERWRITER. | 9 








on March 1, on account of his advanced 
The 8 


hallcross general agency is 
marine general 
ies, the business being of good vol- 
ume and very conservatively written. 
Both companies were already represented 
by Neare, Gibbs & Co. for certain terri- 
tory and lines. 





BOYS CONFESS SETTING FIRES 

Raymond Webber of Cincinnati has 
confessed to deputy fire marshals Mc- 
Ginn and Sweeney that he set fire to a 
dancing pavillion at Mt. Washington. The 
lad was sent to the house of refuge at 
Cincinnati to serve a indefinite term. 
Deputies Lee and Miller of the state fire 
marshal’s office arrested William and 
James Napper, boys of McArthur, for set- 
ting fire to the barn of Elmer Cline near 
there on the night of Feb. 15. They are 
held in the Vinton county jail to await 
the action of the grand jury. 








CLEVELAND’S 1912 LOSSES 
The Cleveland fire department has 
estimated that the fire losses for 1912 
amounted to $1,485,004, as against $644,- 
917 in 1911. The companies paid $1,305,456 
in losses. Losses on building aggregated 
$726,597 and on contents, $758,497. Losses 
paid on buildings amounted to $698,898 
and on contents, $706,558. It is said that 
the Browning, King & Co. fire produced 
the heaviest loss and made January the 
most disastrous month of the year. 
The losses in 1912, as figured, amounted 
to $2.28 each and the companies paid an 
average of $2.21 per inhabitant in cash. 


OHIO NOTES 


The C. A. Chuster and the T. V. Lyons 
i at Miamisburg, Ohio, have 








merged. 


At East Liverpool, Ohio, the agency of 
Robert L. McKentry, who died the latter 
| me Me last year, has been sold to J. T. 

mith. 


Mrs. Joseph T. Hanes, wife of the well 
known Martin’s Ferry, Ohio, local agent, 
died the other day. A son, Lyman, is an 
adjuster at Pittsburgh. 

The Ohio Blue Goose will have a meet- 
ing in Columbus Monday evening of next 
week. The invitations went out in type- 
written form made up in the design of a 
gander. 


Manager Ankenbauer of the Fire Under- 
writers Club of Cincinnati, who has been 
confined to his home with what threatened 
to be an attack of pneumonia, is back 
at his desk, 


Harkness & Wirthwine, agents at Cin- 
cinnati, Have engaged space on the 2ist 
floor of the new Union Central building, 
which is expected to be ready for oc- 
cupancy May 1. 

Ben D. Higgins, who has represented 
the New York Underwriters and the Na- 
tional Casualty at Sidney, Ohio, has sold 
out his business to Ralph C. Kah, man- 
ager of the Shelby County Insurance 
Agency. 

Charles G. Law, manager of the Laws 
Insurance Agency at Cincinnati, was 
taken sick with tonsilitis last week just 
before he was about to leave for Florida 
for his vacation. He has had to post- 
pone his trip, but is expected to be well 
shortly. 


The annual meeting of the Under- 
writers’ Salvage Corps of Cincinnati will 
be held March 3. The principal business 
of the meeting thus far developed will 
be the election of one trustee for a term 
of five years, to succeed James W. Mont- 
gomery, whose term expires. 

The Ohio Shoe Dealers’ association has 
secured promises of $700,000 of insurance 
for the proposed Ohio Shoe Dealers’ Mu- 
tual Fire, and expects to secure the 
necessary $10,000 of premiums required 
by the state for the organization of a 
mutual company shortly. The associa- 
tion will meet in Columbus March 3 to 
6, when the organization of the mutual 
company will probably be completed. 

Nelson J. Edwards & Co., of Cincinnati, 
have been appointed sole agents of the 
United States Fire. The company has 
not had a representative in Cincinnati re- 
cently. The Edwards agency has repre- 
sented only the second agency of the 
American Central, and the appointment 
will entitle it to Class A membership in 
the Fire Underwriters Club, giving them 


the right to employ solicitors for fire 
business. 


WEST VIRGINIA NOTES 


The West Virginia Agency Company at 
Charleston has been Sppolntea Y waared 
agent for the state of the First National 
Fire of Washington, D. C. 

Insurance men of Ohio and West Vir- 
ginia will be pained to learn of the death 
ast week of the wife of Nelson Reid, 
special agent of the Continental for West 
ae which occurred at Parkersburg, 





If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main327 14041st Nat. Bank Bidg. 





MICHIGAN AND INDIANA 


RATING BILL FOR INDIANA 


Board of Three Members Provided in 
Davis Measure—Certificate Evi- 
dence of Acceptance 





pieniaabtaeee 

A bill has been introduced in the In- 
diana legislature by Representative J. 
P. Davis, to provide for the regulation 
of fire insurance companies under a 
state rating board of three members, at 
salaries of $3,000 each. The bill is 
backed by the manufacturing and mer- 
cantile interests of the state and the 
idea is to regulate fire insurance rates 
as railroad tariffs are regulated by the 
state railroad commission. The bill 
provides $15,000 annually for the ex- 
penses of the board, to be collected 
from the insurance companies in the 
ratio of premiums collected in the state. 
Each fire insurance company hereafter 
obtaining a certificate to do business in 
Indiana is held under this act to have 
assented to conducting its business in 
accordance with the bill, if it becomes 
a law, but the bill exempts companies 
holding certificates from complying 
with its requirements until after a new 
certificate may be issued to that com- 
pany, unless under a resolution adopted 
by the board of directors of such a 
company especial notice should be 
given the state fire rating board of such 
a company’s intention to comply with 
the act. 





Foreign Companies Are Sued 


The Michigan attorney-general has 
brought suit against a number of com- 
panies claiming that they have violated 
the law prohibiting the taking of a line 
in excess of 10 percent of their deposit 
capital. Commissioner Palmer has 
been investigating the situation and 
claims the companies have violated the 
law. The companies sued and the 
amount of deposit capital the depart- 
ment claims they have is: 

Aachen & Mun.$200,000 Palatine ...... $318,000 
ARGS ccoccecce 200,000 Phoenix, Fr... 200,000 
Coml. U., Eng. 200,000 Phoenix Assur. 310,000 
- 200,000 Prussian Natl.. 220,000 

+ 250,000 Royal ........ Y 
L. & L. & G.. 400,000 sl Un, & Nat, 815, 





Nor., Eng.....3,869, 
Norwich Un... 300,000 Union, Fr. . 


The state asks $1,000 penalty from 
each company. 





CLOSING AROUND ARSON GANG 


The net seems to be closing around the 
Indiana contingent of the arson trust, 
one of whom is on trial at South Bend, 
with two others awaiting their turn. Abe 
Franklin, arrested at Ft. Wayne, is re- 
ported as having confessed to Prosecuting 
~ one | Harry Hilgeman guilty knowl- 
edge of a scheme, participated in by 
many, under which his store in Ft. Wayne 
was burned in gn 1912. Franklin was 
eS. indict by the grand jury and 
is held in $7,500 bond, which he has been 
unable to furnish. Closely following this, 
it was reported to the prosecuting at- 
torney at South Bend that Benjamin and 
David Rosenberg, brothers, Chicago, had 
confessed to firing the Ft. Wayne store. 
The three of them, it was stated, would 
be placed on the stand at South Bend, to 
testify against Benjamin Kahn, now on 





Wanted: Special Agent under State 
Agent Surety Company, Indiana. 
Business long established. Previous 
experience not absolutely essential. 
All replies considered confidential. 
Address Box 392, Indianapolis. 





F. R. Ormsby, Pres. I. S. Myers, Treas. Joseph Winum, Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 
Gee Ge es ee se 8 $100,000 


An Ohio company writing business through Ohio 
agents. Farm Department. Why not represent 
an Ohio company? 


AGENTS WANTED 
W. E. LANDERS, General Manager 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Address, 











BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO ORGANIZED 1876 


Cash Assets—$598, 1 20.70 Cash Surplus—$361,864.11 


H. V. OLNEY, President C. A. L. PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


’ MT. VERNON, OHIO 
NET CASH SURPLUS $178,760.23 


BUSINESS CONFINED TO OHIO 
WV. A. BOUNDS, President H. H. GREER, Secretary 














ORGANIZED 1837 











Organized in 19082 


Ohio Underwriters Mutual Fire Insurance Company 








COLUMBUS, OHIO 
ree voy: eee AGENTS WANTED 
Dayton Mutual Fire|Columbiana County 
Insurance Co.,°410"|Mutual Fire Ins. Co. 
B. C. COLEMAN, Seoy. Lisbon, O. 
Assets Jan. 1,1913, $134,429.77 1837 
Wm. M. Hostetter, Sec. and Treas. 
a - Ohio's oldest company doing a general 
AGENTS WANTED _ [busines 
Our contracts have been good for three- 
Address Home Office. fourths of a century and are still good. 





HUDSON UNDERWRITERS 
AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 


S4 William Street NEw YORE 





Will Sell Established Agency 


In Indiana town of 60,000 pop.—20 com- 
panies writing all lines. Heavy fire busi- 
ness—good liability and surety business on 
books. Premium income in 1912, $24,000 
—commissions $5,000. Office well equipped, 
in good location, and experienced cashier 
and stenographer, together with assistant 
manager goes with agency. This concern 
is incorporated and stands as the leading 
agency of the city. 

If interested, and you mean business, ad- 
dress 74-A, care The Western Underwriter. 





GERMAN FIRE|@incinnati Underwriters 


INSURANCE Comp ANY 121 East 3rd St., CINCINNATI, O. 
OF WHEELING, W. VA. este 9,0 th.tee. onan tenth 
Organized in 1867 Organized 1864 Organized 1881 





Cash Capital $200,000, Net Surplus$180,198.28 
Pi 000, Net Susplucs COMBINED STATEMENT 











WM. F. STIFEL, President Capital - - . . 250 
F. RIESTER, Secretary Assets . . - - . seen 
5. W. RICE, Supt. of Agencies Surplus to Policy Holders- 462,618 
? E. A. KEELER 
714 Hippodrome Bldg., Cleveland, Ohio | F, A. ROTHIER, Prest. ADAM BENUS, Secy. 
Special Agent for Ohio and Indians 


F.C. BARTON, Asst.Secy. R.B. HEATON,State Agt 
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trial there. Judge Walter A. Funk has 
ruled, over the warm objections of de- 
fendant’s attorneys, that information in 
regard to outside fires will be admitted. 
The South Bend prosecution was largely 
responsible for the indicting of Abe 
Franklin at Ft. Wayne and it is ex- 
pected it will be proved that Abraham 
is a brother of Benjamin Franklin, one 
of the trio awaiting trial at South Bend. 

Abraham Franklin, Ben David and Ben- 
jamin Rosenberg have repudiated the con- 
fessions they were alleged to have made. 


Michigan Blue Goose Meeting 
The annual meeting of the Michigan 
Blue Goose will be held Tuesday after- 
noon next at the Hotel Pantlind, Grand 
Rapids, Mich. The banquet will be 
held in the evening. M. M. Hawxhurst 
is most loyal gander. 


Get Geer Agency 
The B. Geer & Son insurance agency 
of Saginaw is now owned and operated 
by H. A. Savage, former city assessor, 
and M. N. Brady of that city. 





COMPLAINT AT EVANSVILLE, — e 

~ fellows come around every two 
or dite years with a lot of new reautre: 
ments and you never seem to be oe 
said Mayor Heilman of Evansville, Ind., 
to representatives of the Indiana eo 
tion Bureau. This recalls the man =“ 
complained that his wife was always — . 
ing for money. “What does she do w th 
it all,” asked the listener. I don’t eae 
replied the complaining husban , 
hain’t never give her none yet. 


SCARE REPORT IS ISSUED Ms 
has been made on the 
A seers, tetaat f the Henderson Mo- 
northwest corner of 
da North bene 
s or found valve con- 
a t wing shut off; 


fective dry 
cua The manager of the plant has 


d have the 
tection restored as soon as possible. 


FIGHT ANTIBISORIMINA TION we 

ron M. Weil of Evansville, ind., 
gules of the legislative committee of 
the Indiana Association of Local re 
Insurance Agents, is leading a vigorous 
fight against senate bill No. 335 in A e 
Indiana legislature. It is an antidis- 
crimination measure and provides that 
no company shall make a higher rate 
on any risk in the state than it charges 
for other risks in the state of the same 


kind and class. 


DOYLE ADDRESSES ge 

The house committee of the Indiana 
legislature that has the fire marshal bill 
under consideration, listened Monday 
evening, to C. Doyle, Springfield, Il, 
who supported the bill. He was the first 
fire marshal of Illinois. He told the 
committee that 50 percent of the fire 
losses in Indiana last year were from 
preventable causes. The committee de- 
cided to ask for a revision of the bill 
concerning its provision that the insur- 
ance companies shall contribute $35,000 a 
year to the support of the department, 
prorated among them according to the 
premiums collected in the state. 





PROGRESS OF PATROL PLAN 

Following a proposition from the fire 
insurance interests, through James F. 
Joseph, vice-president and underwriting 
manager of the Sterling Fire, the Indi- 
anapolis board of public works has asked 
an appropriation of $2,500 to be used in 
placing engine house 13 in condition for 
use of a fire patrol and salvage corps. 
The insurance companies bind themselves 
to install an up-to-date salvage corps and 
fire patrol, operating through a local fire 
patrol committee that will work under 
a charter, to be applied for, the city to 
supply the quarters free of rent. 





Michigan Agency Appointments 
Aachen & M.—F: W. Mossett, Detroit. 
Globe & Rut—W. S. Wright, Marquette; 





a Lowson, Grand Rapids; A. C. Frink, 
Tokes-s L I La 
on—Strong-Lawrence Ins. ency, k: 
Odessa; G. W. “Saree, Detroit. pated : 
New Hamp.—P. A. Behan, Marquette; Black- 
burn & Co., Apes, 
Northern, - Y.—A. F. Zeigler, 
a ag hve inane Park. 
orw. Union— e Bros., D its J. 
F. Mathews, Northport. ara, ent: 2 
ag ee ‘ z. gg om Northport. 
rov. ash.—The Barker, t & 
Co., Inc., Toledo, Ohio. yr ore 
Old Colony—W. E. Collins Co., Fennville. 
Royal—A, S. Dinning, Grand Rapids. 


INDIANA NOTES 
Cc. A. McCotter, secretary of the Grain 
Dealers’ National Mutual Fire, is on a 
trip to the Panama canal. 


The American _ Radiator Company’s 
“Holland Plant,” Bremen, Ind., has been 
inspected and the Grinnell 1910 wet and 
dry sprinkler system, pronounced’ su- 
perior to excellent, or worth 90 to 95 per- 
cent rate credit. Line of insurance, 
$200,000. 

The insurance department of the Home 
Agency Company, Indianapolis, has been 
put in charge of William F. Kruger, who 
was with the German Fire of Indiana for 
the last several years and who previously 
was with two of the leading agencies of 
the city. 

Report has veen made on the furniture 
factory of the L. W. Ott Manufacturing 
Company, southwest corner of Morris 
street and Capital avenue, Indianapolis. 
The Grinnell and Niagara sprinkler equip- 
ment is classed fairly good and the risk 
as a whole, good. 

Forrest Cory, alias Nazier, a grocer at 
Terre Haute, Ind., has been arrested on 
a charge of arson in connection with the 
burning of his grocery store at Eleventh 
and Chestnut streets, Terre Haute. It 
is said that several fires occurred in the 
store and that all originated in the same 
manner. 

An original report has been made on 
the furniture factory of the Shidler Broth- 
ers Manufacturing Company, east side 
South High street, South Bend, Ind. Risk 
is provided with Grinnell 1913 wet pipe 
sprinkler system, grading good or worth 
85 percent rate credit. Line of insurance, 


Fremont; 


The Harlan insurance bill in the In- 
diana legislature that proposed to bring 
the fire insurance law of 1852 up to date 
has been indefinitely postponed. The fire 
marshal bill has been referred back for 
revision to the senator introducing it, for 
better wording, so as to conform witn 
the Indiana statutes. 

The Indiana Inspection Bureau has 
made a report on the furniture warehouse 
of D. Sommers & Co., 803-831 West Wash- 
ington street, Indianapolis. Risk is 
equipped with Grinnell dry pipe sprinkler 
System, pronounced poor to fair. The 
equipment was installed many years ago 
under rules now obsolete. Risk as a whole 
is classed hardly fair. 


MICHIGAN NOTES 


Stuart Shaul Morgan arrived at the 
home of Stuart Morgan, state agent of 
the Agricultural, in Detroit, Feb. 17. 


The Michigan Inspection Bureau has 
issued special hazard report upon the 
H. J. Adams Lumber & Coal Co., Jackson. 
New books of estimates have been pub- 
lished for Brown City, Coldwater, Grove, 
Six Lakes and Wexford. The bureau has 
printed a map of Tekonsha. 

At Three Rivers, Mich., Stephen O. 
Black, who had a bureau agency, has pur- 
chased the George EI. Miller agency, which 
represented the Hartford and R. J. Wade’s 
agency that had the Rochester German 
Underwriters and Western of Canada. 
This puts the agency on a mixed basis. 

Senator Weadock has introduced into 
the Michigan legislature a bill to compel 
all state institutions to carry insurance 
on their buildings and Sorniesinge. The 
total value of all the state buildings, ex- 
clusive of the capitol, as compiled by the 
auditor general’s office, is $12,455,967. Sen- 
ator Weadock is a fire insurance agent 
in Saginaw. 

H. W. Le Sage Ten Broek, the well 
known life man of Grand Rapids, Mich., 
has taken his son Christian into the 
partnership and the firm now is Ten 
Broek & Son. The young man resigned 
his position as furniture salesman to 
take up the new work, and the firm will 
handle a general line, including life, fire, 
liability, bonding and accident insurance. 








DETROIT, MICH. 
HAS BEEN 


PDE she saewes scien $1,489,499.20 


D. M. FERRY. JR. 
Le E. J, BOOTH 





THE MICHIGAN 


Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


iT 1S ONE Off THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
Vice-President 


H. E. EVERETT E. P. WEBB 
Secretary Asst Secretary 























Michigan Commercial 























Insurance Company 
Lansing, Michigan 
A Live Company Automobile | 
for Writing Pn meiiede 
Live Agents Tornado Insurance | 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres, OTTO E. GREELEY, Secretary 


CALUMET INSURANCE COMPANY 


INSURANCE EXCHANGE, CHICAGO 





FIDELITY SURETY 


ACCIDENT HEALTH 


SOUTHWESTERN SURETY INSURANCE CO., Durant, Okla. 


Assets, $1,180,249.12 


Capital, $542,525 


Surplus and Profits, $418,596.26 


GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bldg., INDIANAPOLIS 


LIABILITY PLATE GLASS 


BURGLARY AUTOMOBILE 





Assets $1,153,949.82 


ORGANIZED 1853 


Surplus $589,603.10 


LOSSES PAID $10,230,226 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, 


W. H. MILLER, President 


PENNA. 
A. S. McCONKEY, Sec’y & Treas. 











ESTABLISHED 1870 


BIERCE 


Whitney Office Building bs | 


~ 





Detroit Underwriters Company 


SUCCESSORS TO' 


The Largest and Oldest General Agency in Our Field 


CAPITAL $125,000 


& SAGE 


bs DETROIT, MICH. 


- 

















LABEL 


POLICY LABELS 


Printed in 





red, blue or colors, 





Send for folder showing 


an elaborate assortment 





EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., GRAND RAPIDS, MICH 


gold or green, 
bronze, etc. 











THE CONCORDIA FIRE 


~ INSURANCE GOMPANY 
OF MILWAUKEE, WIS. 





Cash Capital - - $600,000.00 
Reinsurance Reserve - 1,102,260.34 
Reserve for all other Liabilities 219,426.87 
Surplus to Policyholders - 1,100,560.70 
Total Assets - - . 2,413,247.41 





STATE AGENTS: 
A. R. MARKS, Peoria, Ill., for Ill. 
F, C. SECOR, Detroit, Mich., for Mich. and Ind. 
P. E. NORRIS, Columbus, Ohio, for Ohio and W.Va. 
F. E. HOFFMAN, Jr., Sedalia,Mo., for Kans. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash., for Wash. and Ore. 





ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 





39 S. La Salle St., Chicago, III. 


Oe ee seri age 


EN 
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IN ILLINOIS AND WISCONSIN 


GIVES AWAY ITS POLICIES 


Plan of the Assured’s National Mutual 
Fire of Decatur to Stimulate 
Business 








The Assureds National Mutual of 
Decatur, Ill., which is something in the 
nature of a sandburr to the feet of the 
regular companies and agents in IIli- 
nois, evidently is anxious to get busi- 
ness. It is giving away policies. The 
company obviously picks out some peo- 
ple in different towns and sends them a 
free $50 policy on their personal prop- 
erty anywhere in Illinois. A letter ac- 
companies this little gift with the gen- 
tle hint that the recipient become a 
booster for the company. This con- 
cern writes at 25 percent less than 
the board rate but has this clause in 
its policy: 

The basis rates of this company are 
founded on the prevailing board rates of 
the stock companies operating in this 
state, less 25 per cent. In case of loss 
hereunder, this company shall be liable 
to its insured members for such portion of 
the amount claimed under this policy as 
this premium bears to said board rate, 
less 25 per cent, but in no event to exceed 
the sum insured. 

In case the company writes at less 
than 75 percent of the board rate, 
which field men declare is not uncom- 
mon, the assured in case of a loss 
would find a joker in his contract. For 
instance, if the policy were written at 
60 percent of the board rate, he would 
— at the rate of 60/75ths of the 
oss. 

At the top of the Assureds National 
policies that it gives away is printed 
“Old Line Plan.” Some of the agents 
have raised the point that this is de- 
ceptive as no mutual under the present 
Illinois laws can issue a nonassessable 
policy. The Illinois supreme court has 
never passed on this point so far as 
issuing a policy for one year or less 
is concerned. In the absence of a de- 
cision from the highest court on this 
feature, the law itself governs. Section 
6 of the Fire Insurance Act of 1869 
provides among other things: 

Provided, however, that nothing in this 
section shall be held to prohibit any 
such company from issuing a policy for 
one year or less for a full cash premium 
according to the basis rate aforesaid. 


In its regular mutual policy the com- 
pany provides for an assessment of five 
times the premiums. 





Quarterly Meeting Date 
On account of the illness of Everett 
T. Tanner, president of the Illinois 
Field Club, the regular quarterly meet- 
ings of that organization and the IIli- 


R. P. Ockenga 


Peoria, Ill. 
Illinois General Agent 
German American Fire Ins. Company 





Baltimore 
Policy Holders’ Surplus $982,907.87 
Allemannia Fire Ins. Co., Pittsburg 
Policy Holders’ Surplus $202,437.20 
Commerce Insurance Co., Albany. N. Y. 
Policy Holders’ Surplus . . . $463,035.18 


Pittsburg Underwriters of P lvani 
Policy Holders’ Surplus x . $3,392,150.11 


STRICTLY FIREPROOF 
New 


ss, BREVOORT 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 





The Patronage of Insurance Men 
Is Solicited 





FIRE 


Automobile and Farm Departments 





TORNADO 





Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States Fire Ins.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 


THE CAPACITY OF THE 








Surplus to 
Assets Policyholders 
$3,684,956.39 $1,266,393.72 CRUM & FORSTER 
2,476,951.86 901,750.56 Western Department 
1,110,427.61 690,472.05 FREEPORT, ILL. 
1,482,343.38 802,593.47 ros 
471,723.51 341,635.94 FRED M. GUND 
327,455.35 274,806.30 Manager 


ENTIRE OFFICE IS AT THE DISPOSAL OF AGENTS 














nois State Board have been postponcd 
from March 3 to March 11. The ses- 
sions will be held at the Illinois hotel 
at Bloomington. 


Schedule Class at Milwaukee 


Milwaukee is to have a class for the 
study of the Dean schedule under the 
direction of A. L. Telin and D. S. Mac- 
Kinnon of the local board staff of 
raters. 

About sixty local and special agents 
have entered the spring course which 
opens March 1 at 1:30 p. m., in the 
board assembly room and will con- 
tinue for nine weeks. 

If the interest shown by the class 
warrants a continuation of the work 
it will be taken up again next fall. 

There is no doubt that this plan is 
a good one and should have been put 
in operation a year ago. 





ILLINOIS AGENTS ATTEND 
J. A. Giberson, J. B. Steck, Roy Blair, 
Albert Ernst and J. B. Maxfield, local 
agents at Alton, Ill, are attending the 
lectures on the Dean schedule arranged 
by the St. Louis agents. 





TO FAVOR HAIL COMPANIES 


Senator Manny has introduced a bill 
in Illinois providing for the admission 
of mutual hail storm companies of other 
states. There is now no authority under 
the Illinois laws for the admission of 
such concerns, or for their organization 
in that state. This business is now be- 
ing done by fire companies, both stock 
and mutual, but the mutual hail storm 
concerns of other states desiring admis- 
sion to Illinois have not the authority 
to write fire insurance business in their 
charters, and for that reason cannot be 
admitted to the state as fire companies. 
There has been no demand in the state 
for the organization of hail storm com- 
panies upon the mutual plan, and for 
that reason the bill introduced does not 
provide for the organization of domestic 
concerns of this kind. 





MEETING AT LAKE DELAVAN 


The annual meeting of the Illinois State 
Board will be held at Lake Delavan, Wis., 
June 24-25. It is likely that the Illinois 
Field Club will hold its meeting there 
at the same time. 


STAMPING SECRETARY AT CAIRO 


Following the death of Emma S&. Riley, 
stamping secretary at Cairo, Ill., her sis- 
ter, ollie, has been appointed. A joint 
field committee visited the city last week. 
At the meeting every agency in the town 
was represented. 





CAUGHT IN QUINCY FIRE 
A number of the field men got a crimp 
in their 1913 records by the Dayton Tablet 
Company fire at Quincy. It was a relief 
risk. There were five sections. The fire 
went through one wall. The doors di- 
viding the other séctions were marked 





“A Centenarian” Establish hed 1808 


Atlas Assurance Co. D4. 
London, Eng. 


SURPLUS. OWER ‘ $ | 000,000 








ax. For Agency Apply 

<=. ~ WESTERN DEPARTMENT, CHICAGO, ILL. 
60th ANNUAL STATEMENT 

ou. . Capital - Sie ee) Tae $ 500,000.00 
Assets (to protect policy holders: - 4,189,617.18 
Net Surplus to policy holders 2,180,005.25 
of WetartownT.V: Net Surplus tostockholders - - 1,680,005.25 
W, H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Detroit 
N.T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana nnd Kentucky, Mattoon, III. 
P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins. Exchange,Chicage 
H. F.WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Neb. 


yt OvA === 
Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 











Strictly an Agency Company—No Surplus Lines—For representation in protected Cities 
and Towns, make application direct 


Merchants National Mutual Fire Ins. Co. 


FARGO, NORTH DAKOTA 
Saved its Policy-holders over $85,000 in less than Nine Years 


Give us some insurance and share in this saving 
F. H. WILDER, Secretary LARS CHRISTIANSON, President 


Inter-State Mutual Fire Insurance Co. 
OF SIOUX FALLS, SO. DAK. 

WRITES A GENERAL LINE OF INSURANCE 
Z. A. HAZARD, President and Manager 


Retail Merchants Association Mutual Fire Insurance Company 


FARGO, NORTH DAKOTA 


INSURES AT ACTUAL COST FOR ONE, THREE OR FIVE YEARS 


Adopted as the Insurance Department of the Retail Merchants Association of North Dakota 
at Dickinson, N. D., July 11th, 1912. 
J. T. NELSON, Pres dent W. W. KING, Secretary 

















JOHN G. EWING, PRESIDENT 








The Columbian National 


Cash Capital, $500,000 Net Surplus, $225,000 


RELIABLE AGENTS WANTED IN MICHIGAN, OHIO, ILLINOIS, INDIANA 


P. J. BRADY, VICE-PREs. M. W. WELSH, SECY. AND TREAS. 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


EDWARD BLIVEN, MANAGING UNDERWRITER 
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standard on the map, but they were not 

sed as such by the Illinois Inspection 

ureau. Notwithstanding this the relief 
rate was quite low. 





MUTUALS HAVE MEETING 

The City and Village Mutual Fire Un- 
ferwriters’ Association of Wisconsin held 
ts annual meeting at Madison last week. 
State Fire Marshal T. M. Purtell ad- 
dressed the meeting. Nathan Haessly of 
Theresa was reelected president, and H. A. 
Wrucke of Campbellsport, secretary-treas- 
urer. George A. Jacobs of Janesville and 
Joseph Schmidt of 
elected vice-presidents. Directors elected 
were: John Baurenfriend, Sheboygan 
Falls; C. F. Lewis, West Bend; O. A. Sell, 
Reeseville; R. L. Adams, Madison, and 
B. J. Jacquot, Hortonville. 


sin & 





Kewaskum were 





INVESTIGATE LA CROSSE RATES 


Dwelling house and factory fire insur- 
ance rates will be investigated by the 
common council at LaCrosse, Wis 
cording to a resolution recently 
The resolution, introduced a? Alderman 

> . Mahoney, recites that the Wiscon- 
sin legislative investigating committee on 
fire insurance made the statement that 
the rates in question were entirely too 
high in LaCrosse. The finance commit- 
tee of the council will take up the inves- 
tigation and will endeavor to work out a 
plan for a general rate reduction. 

Alderman Mahoney also introduced an- 
other resolution, ordering an investiga- 
tion of the insurance carried on city build- 
ings. This was passed by a decisive vote. 

he council committee is authorized to 
engage the services of an insurance ex- 
pert in its investigation. It is expected 
that the result of the inquiry will be to 
have the competitive plan of awarding 
insurance contracts adopted. 


HITCH AT MOUNT STERLING 

There has been a hitch in the ‘eo 
for reform at Mount Sterling, Ill. ‘om- 
mittees of both field organization re- 
cently met with the local agents there 
and a board was organized with everyone 
in. It was agreed that everything writ- 
ten since Jan. 1 should bear the regular 
tariff. The governing committee is now 
endeavoring to make Aug. 10, 1912, the 
date from which tariff rates should be 
effective. A number of companies are in- 
structing their agents to abide by the 
arrangement as originally made. 





FORM SAVINGS ASSOCIATION 


A savings and investment association 
composed of special and local agents will 
soon be incorporated by the Milwaukee 
men interested. The stock has been sub- 
scribed by about twenty men who have 
agreed to pay in certain amounts 
monthly and the legal steps, necessary 
to perfect the organization, will soon be 
taken. The idea of the association is to 
create the habit of systematic saving 
among its members and to make invest- 
ments in real estate that single members 
would not be able to handle, 


ILLINOIS LOSSES HEAVY 


Illinois losses, which have been heavy 
for the past several weeks, are showing 
no let up. The fires have been more fre- 
quent and more disastrous throughout 
the state during January and February 
than for some time past. Loss ratios 
in western departments for the first two 
months of the year show a slight im- 
provement over those months of 1912. 


PRED WISE ON THE MEND 

Fred T. Wise, Illinois state agent of the 
Home, who is at Ocean Park, Cal., for his 
health, is recuperating and writes his 
friends that he is rounding out in good 
shape. Mr. Wise has a host of friends 
who hope to see him back soon in the 
harness. 





Companies are turning down requests 
received from agents at Hartford, Wis., 
to contribute toward the purchase of an 
automobile hose and chemical truck for 
the improvement of the fire protection. 





Charles R. Jones, manager of the 
Springfield office of the Illinois Inspection 
Bureau, is seriously ill and threatened 
with pneumonia. 





The Urbaine Fire of Paris, France, has 
been admitted to New York. red. S. 
James & Co., New York, are the United 
States managers. 


Fire Association of Philadelphia 


Office, 407-409 Walnut Street 


Organized Sept. 1, 1817 


E. C. IRVIN, President 
THES. H. CONDFRMAN V. P. 


P 
GARRIGUES, Sec'y & Treas. 
R. N. KELLY, Jr., Asst. Sec’y 


Incorporated March 27, 1820 
Charter Perpetual 


Losses paid since organization 
ERE SRR a et -$54,890,236 
750,000 
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Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1912 


Cash Capital- - - - - = $200,000.00 
Total Liabilities (except capital) 182,433.85 


Total Assets - < 
Surplus to Policyholders - - 


- = $655,414.87 
372,981.02 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


F. C. Van Dusen, President 





IN THE GREAT NORTHWEST 


10WA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








UNIVERSITY LOSSES HEAVY 


Minnesota Institution Has Suffered 
Four Serious Fires Within the 
Last Fourteen Months 








The disastrous fire at the University 
of Minnesota, which destroyed the 
school of mines on the night of Feb. 
15, once more brings the university 
property to the fore as an undesirable 
risk from the viewpoint of companies. 
For a number of months this risk has 
been up for consideration, owing to 
light insurance as to value. Some com- 
panies retired their liability and, it is 
reported others had concluded to drop 
out at expiration but were unlucky 
enough to get caught before policies 
ran out. 


Aside from the light insurance fires 
have become too numerous. The recent 
fire, which entailed a loss of $97,700, is 
the fourth fire within the past fourteen 
months. On Jan. 11, 1912, a loss occurred 
in power house, amounting to $404; March 
1, 1912, Millard hall sustained a loss of 
$43,000; April 5, 1912, Medical Science 
hall was damaged $2,400, making a total 
loss in the four fires of $143,504. 

Low water pressure, it is claimed, is 
responsible for the last heavy damage. 
President George E. Vincent, of the uni- 
versity advises that a request for $25,000 
for rewiring ee and _ installing 
sprinkler systems was included in the uni- 
versity budget now in the legislature. 
Unless material improvements are made 
it is thought some difficulty will be ex- 

erienced in securing sufficient insurance 

ereafter. 





Bill Reported for Passage 

Fire insurance men have won the 
first round in the Iowa legislature on 
the proposition of forbidding discrimi- 
nation and rate cutting in that state. 
The Hunt bill, introduced in the house, 
has been reported for passage by the 
insurance committee. This bill pro- 
hibits fire insurance companies from 
making any distinction or discrimina- 
tion between persons insuring prop- 
erty, in the rate of premiums or in 
any terms of conditions of the insur- 
ance contract. 


The Hunt bill is practically the same 
bill which got as far as the floor of the 
house two years ago only to be killed 
off with only 33 votes to its credit. This 
year it got on the floor of the house 
with no difficulty whatever and as a 
consequence, friends of the bill are 
jubilant. The Hunt bill is different from 
a bill drawn by Assistant Attorney-gen- 
eral Sampson—the man who busted the 
local agents “trust” in Iowa—and which 
has also been introduced in the house 
but not acted upon by the committee. 
The Sampson bill provides for an insur- 
ance supervisor of rates. The Hunt bill 
does not provide for an additional official 
but piles some more work onto the state 
auditor and the insurance department. 

Iowa fire insurance men believe that 
this bill will do away with much of the 
difficulty with which they contend be- 
cause of the iniquitous Blanchard anti- 
compact law. However, the relief is com- 
ing at that almost too late because 
eight Iowa companies have gone out of 
commission in the past two years and 
— lay their downfall to the Blanchard 
aw. 





ARREST MAW FOR CARELESSNESS 

For the first time in the history of the 
state, the Minnesota fire marshal’s office 
is seeking to obtain the arrest of a per- 
son on the ground of carelessly setting 
fire to a building. In the state laws there 
is a statute which provides for the ar- 
rest and prosecution of a person who is 





Cash Capital....... veltwekean x 
9,091,141 


so —ay careless that a forest or a 
prairie fire is started, but Ernest Simp- 





John D. McMillan, Vice-Pres. Alfred Stinson, Secretary 
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NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 











s.F. GILMAN, Pres’t 


business in Iowa, Illinois, 


SECURITY 


Fire Insurance Company of Davenport, Ia. 


M. C. HINSCH, soo’sy 


CASH CAPITAL $200,000 


This Company has had 28 years of successful business experience, and is now doing 

isconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically ail classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 


Address the Secretary. 





LAUGH and THE WORLD LAUGHS WITH YOU 








SAFE 


F. W. HEIDEL, President 








THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 
VALLEY CITY, N. D. 
Licensed by the Commissioner of Insurance to Smile ALWAYS 
SOUND 
Adjusts Its Losses Fairly—Pays Them Promptly 


RELIABLE 


D. W. CLARK, Secretary 








OF SIOUX FALLS, SOUTH DAKOTA 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 





¥.E KENNASTON, Pres. 


Liabilities (except capital)....... 
Policy Holders’ Surplus......... 
Net Premiums Received, 1911... 
Net Losses Incurred, 1911....... 


C. W. RANSOM, Vice-Pres 


CONSOLIDATED 


Fire & Marine Insurance Company 
MINNEAPOLIS, MINN. 





JOHN H. GRIFFIN, Sec’y and Treas 


JANUARY 1, 1912 
I aman 


$362,410.27 





ROBT. ANDERSON 
President 








Admitted Assets 


Surplus to Policy 
Holders ~- - 


Valley City, North Dakota 


seccececss | 
ecceeees. 224,879.68 
eceeceee. 182,966.57 
NE 
HERMAN WINTERER WM. OLSON 
Vice-President Treasurer 
W. A. GORDON 
and Manager 


Middlewest Fire 
Insurance Co. 


$200,000.00 
841,211.72 


266,872.13 
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son, deputy fire marshal, is unable to 
find a clause relating to action against 
persons carelessly firing a building. 

The case in point is that of a man near 
Alexandria, Minn., who carelessly set fire 
to his own barn recently. 


BED COUNTER ARSON CLUE 

If E. L. Olson, once a comey store- 
keeper in French Lake township, near 
Ano Minn., had not loved his old violin 
so well he might not now be in jail at 
Buffalo on a charge of arson. According 
to testimony gathered by the state fire 
marshal’s deputies Olson closed his em- 
porium because of poor business and last 
December set about to collect $700 insur- 
ance which he had on stock and fixtures. 
But before he touched the place off he 
took out his violin. That suggested to 
him the idea of selling much of mer- 
chandise twice, to the insurance company 
and to a storekeeper four miles away. So 
he loaded considerable stock on the sleigh, 
also a bright red counter. When the 
agent that carried the line came to pay 
the loss he heard some gossip. Instead 
of ignoring it he communicated with the 
fire marshal. The red counter was identi- 
fied and Olson was called in, ostensibly 
to get his money. A confession was 
secured and much of the goods was found 
stored in an ice house at Kingston. 


HOLMES AGENCY MERGED 


D. mM. Holmes has consolidated his 
agency at Grand Forks, N. D., with the 
Grand Forks Abstract Company and the 
new concern will be known as the Grand 
Forks Abstract & Insurance Company. 
Mr. Holmes is secretary of the company, 
J. R. Charley, president, and A. E. Wat- 
son, treasurer. The Holmes agency is one 
of the largest and best known in the 
Dakotas. . 


ARRESTS FOR ALLEGED ARSON 


George Cawley, indicted upon evidence 
which showed him to be connected with 
sensational black hand affairs near Iowa 
City, Iowa, some months ago, was ar- 
rested at Chicago recently and has been 
returned to Iowa. He is charged with 


arson. 

Other arrests were made at Dubuque, 
where Deputy Fire Marshal Brandt picked 
up suspects on the charge that they were 
implicated in three fires started one after- 
noon in the Luckritz confectionery store. 
At one time Dubuque was badly fire 
swept because of firebugs and as soon 
as Marshal Roe heard of this suspicious 
| he lost no time in getting on the 
rail. 

However, Marshal Roe and his deputies 
are up against it at Atlantic. There have 
now been twenty-two fires in this city of 
6,000 and the authorities are as much in 
the dark as when the first one was re- 
ported a few weeks ago. Thus far the 
total fire loss has been $30,000. The last 
one was Feb. 20, when a tea and coffee 
store went up in smoke. Richard Comer, 
who had been held as insane upon sus- 
picion he was responsible, was released, 
= be, was in jail when the latest blaze 
started. 





WILL TELL THE FARMERS HOW 

William Wilkinson, formerly president 
ef the Atlas Fire of Des Moines, and well 
known in Iowa fire insurance circles, has 
purchased “Farm Sense” and will become 
a full fiedged agricultural editor. Since 
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the Atlas was taken over by the Anchor 
some months ago Mr. Wilkinson has been 
in the realty and investment business. 





To make good the reserve which had 
been eaten up in losses the Grain Ship- 
pete Mutual of Ida Grove, Iowa, has 
evied an assessment of 50 percent. The 
action follows a requirement made by 
the insurance department after an exami- 
nation as of Oct. 1. In the letter of 
notification the officers call attention to 
the fact that of forty-three Iowa stock 
companies that have been in business 
thirty-six have retired. 


THINK ARSON MYSTERY SOLVED 

Carrington, N. D., has been the scene 
of a number of incendiary fires during 
the present winter. The worst o¢curred 
while the waterworks system was. out of 
order, because of the artesian well supply 
being unavailable. The officials believe 
they have solved the mystery of the nu- 
merous fires by the arrest of a young 
man named Lloyd Smith. He has been 
around Carrington for a year or two and 
the authorities have the signed confes- 
sion of one of Smith’s associates. Smith 
is charged with being the principal in 
the various fires and is said to be a 
Ppyromaniac of most dangerous tendencies. 
He declares his innocence, but declines to 
discuss his arrest. 


DINNER FOR LOCAL AGENTS 
Covers were laid for thirty-four at a 
dinner given the local agents of Sioux 
Falls, S. D., last week by the field men. 
T. F. Grefe was toastmaster. Talks were 
made along fire prevention lines and also 
on the benefit of good practices. 





BECOMMENDS ANTITRUST BILL 


By a vote of 62 to 12, the Minnesota 
house has recommended for passage the 
Dunn antitrust bill. The measure would 
absolutely wipe out the fire insurance 
boards and L. Sawyer declared that 
this would work a great injury to legiti- 
mate business. 

A bill introduced by Representative 
Lundeen provides that Minnesota shall 
carry its own fire insurance on state 
buildings. He says that the books of 
the state show that the commonwealth 
has paid out in twenty-five years, in fire 
insurance premiums, $225,000 more than 
it has received as payment on fire losses. 
In other words, there is a chance to 
have the state save $10,000 a year by 
acting as its own insurance company. 





Minnesota Agency Appointments 


Germania—Freeman Grove, Monticello. 

hon ee D. Sherman, Mankato. 

Globe Mut.—F .A. Vanderpool, Park Rapids. 

N. W. NatlL—S. A. Johnson, Monterey; J. 
H. Meier, ee. 

Ger. Amer.—C. F. Albertus, Owatonna; F. H. 
a = Caled H 

ew Hamp.—J. A. Heymann, edonia; H. 
D. Van Hoven, St. Paul. 

Aachen & M.—Nora E. Grim and dj H. 
Devenney. Morris; A. C. Carlson, St. Cloud; 
J. W. Crossfield, Little Falls. 

uff. Ger.—Mrs. A. D. Sherman, Mankato. 
Fid.-Phenix—H. R. Seiter, Tracy. 


New Hamp.—R. C. Frase Int tional 
Falls; G. H. MFrench, Little. Fork. op egies 

Royal Exch.—H. H. Garceau, A. J. Hayes, 
Crosby. 


Calumet —Harvey Misner, Crookston; Michael 
. E. Glass, Le Sueur. 


Prov. Wash.—M. E. Bean, Minneapolis; C. P. 
Dripenbrock, Red Wing; E. F. Gould, South St. 
‘aul; H. R. Seiter, Tracy: G. L. Treat, Alex- 


Ger. Amer., N. Y 


A. D. , 
Mankato; M. J. Do Shermen 


—Mrs. 
le, West Duluth. 
lds, Wells. 
i oe, Ce Crawford, Mantor- 
Germania—C. A. Terwilliger, Blue Earth City. 
Sun, Eng.—J. H. Carlow, Balatin. ad 
— Mfrs. Mut.—A. W. Richardson, Howard 
c. 


Gr. Dirs Natl Mut., Ind—V. E. Butler, 
Heron Lake. 





MINNESOTA NOTES 


Report on the gas traction engine fac- 
tory of the M. Rumely Company, Still- 
water, Minn., classes the risk as a whole 
and the Esty sprinkler system, good. 


The linseed oil mill and elevator of the 

Ww Linseed Company, Red Wing, 
d and the Grin- 
nell dry pipe sprinkler service classed 
fairly Geol. 


Fair to compromise, or 65 percent rate 
credit is the verdict for the Big Four 
Tractor Works, Minneapolis. The West- 
ern Factory Insurance sociation writes 
the line of $335,000. 


General Inspection Company, of Min- 
neapolis, has reported on the sprinklered 
pecking house of Elliott & Co., 3636-3708 

meota street, Duluth. The risk as a 
whole is classed fair and the Rockwood 
sprinkler system pronounced good 

An initial report has been made on the 
Minneapolis Knitting Works, 620-634 Bry- 
ant avenue North. The Rockwood 1913 
wet pipe sprinkler system, grades good 
to fair, or worth 75 percent protection 
credit. Line of insurance, $150,000. 





An original report has been made on 
the sash, door and blind factory of the 








Phoenix Assurance Co., Ltd. 
OF LONDON 


HEAD OFFICE 
FOR UNITED STATES 


100 WILLIAM STREET 
NEW YORK 






WESTERN DEPT. 
175 WESY JACKSON BLVD. 
CHICAGO 


FIRE—USE & OCCUPANCY TCP HVANN_cPOIwHLED teAwaAnE 





SURPLUS 


Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 


and Foreign companies and at Lloyds, London. 


LINES anp 
FLOATERS 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 


* Insurance Exchange, Chicago, Ill 





The Yorkshire 


Insurance Company, Ltd. 
of YORK, ENGLAND 


Is now entered for Agency Business in New York, Massachusetts, Ohio, 


Illinois, P 


lvania, New Jersey, Maryland, Louisiana, Georgia, an 


ennsy 
the Pacific Coast States, and will soon be prepared to consider other territory. 


ESTABLISHED 1824 
The “Yorkshire” is the Oldest and Strongest ef the English Fire Com- 


not heretofore 


ted in the United States. 


represen 
Ample funds have been furnished for purposes of United States deposit 


and investment. 


FRANK & DUBOIS, 
United States Managers. 


ERNEST B. BOYD, 
Underwriting Manager, 


O. E. LANE, Superintendent ef Agencies 
Ne. 47 William Street, New York 


New York Life Insurance & Trust Ce., United States Trustee, Ne. 52 Wall Street 





THE CENTRAL UNION FIRE INS. CO., 


Surplus to Policyholders Jan. 1st, 1912 - - 


KANSAS CITY 
MISSOURI 


$450,000.00 





OHN G. EDWARDS, President—E. R. DURHAM, Secretary 
. H. YOUNG, Vice-President—A. E. PINKNEY, Asst. Secretary 


and Treas. 





PRODUCING AGENTS WANTED in Missouri, Kansas, Illinois and Indiana 





25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 


Devote your time to Live Stock Insurance. 


crowded with competition. 


This field is not 


Agents Wanted Everywhere 
in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 
Central Union Tel. Building, Indianapolis 





Simmons Brothers Manufacturing Com- 
pany 1709-1801 Seventh street South, Min- 
neapolis. Basippes with Rockwood 1913 
dry pipe sprinkler system, grading fair 
or worth 7 Rorcent rate credit. Line of 
insurance $100,000. 

Inspection has been made of the branch 
implement store and warehouse of the 
Emerson-Brantingham Implement Com- 
pany, 708-716 Third street South, Min- 
neapolis. Risk is equipped with Rock- 
wood 1912 dry pipe sprinkler 
classed superior to excellent, or worth 
95 percent rate credit. The line of $150,- 
000 is written in the Western Factory In- 
surance Association. 

William B. Joyce & Co. of St. Paul and 
Minneapolis, northwestern managers of 
the National Surety and the Casualty 
Company of America, have purchased the 
Millard agency at Minneapolis and will 
engage in the fire insurance business in 
that city, as they have been doing for 
some time in St. Paul. By this purchase 
Joyce & Co. get the agencies of the Norta 
British & Mercantile and the Insurance 
Company of North America in Minne- 
apolis. 





A half interest in the firm of Pettit 
& Osborne at Missoula, Mont., has been 
bought out by C. F. Gage of Helena 
and the firm will hereafter be known as 
Pettit & Gage. Mr. Gage was, till re- 
cently, in charge of the insurance depart- 
ment of the National Bank of Montana 
in Helena. 





The attorney-general of Indiana has 
notified the Indiana department that it 
cannot accept 99-year leaseholds, or mort- 
gages on them, as part of the deposits 





of insurance companies. 





ABSOLUTELY FIRE PROOF 


The Martin Hotel 


190 Rooms With Bath 
50 Rooms Without Bath 
Center Insurance District 


The Patronage of Insurance Men Is 
Solicited 


W. B. NATION, Manager 
Sioux City, lowa 








1498 Fifteen Years of Service 


Security Mutual 
Fire Ins. Co. 
Chatfield, - - Minn, 


Insures Against Loss by Fire, 
Lightning or Tornado 


F. L. TESCA CHAS. L. THURBER 


1913 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











DRAW TEETH OF THE MEASURE 


Amendments Would Require Fire Mar- 
shal to Give 24 Hours’ Notice 
Before Inspection 








As it has been recommended for pas- 
sage by the senate committee of the 
whole of the Kansas legislature, the 
proposed fire marshal bill almost is 
worse than useless. Under pretense of 
taking the “teeth” out of the proposed 
measure senators who opposed its pas- 
sage have succeeded in _ injecting 
amendments that render the operation 
of the law, even if it is passed, of no 
avail. 

The second measure proposed by 
the senate committee on insurance 
made two radical changes in the first 
measure presented. It provided that 
inquisitions might be held by county 
attorneys instead of by fire marshals, 
and forbade the marshal or his depu- 
ties going upon the premises of pri- 
vate dwellings in the night, even though 
such buildings might be adjacent to a 
fire. 

As amended, however, the bill provides 
that the fire marshal must give 24 hours’ 
notice of his intention to inspect any 
building before he enters it, and provides 
further that in the event the marshal 
shall condemn any building as a menace, 
that the building shall be paid for out 
of the fund ot A ded for the maintenance 
of the marshal’s office, which ultimately 
is paid by the fire insurancce companies 
in the form of a special tax provided. 

Friends of the bill are thorougely dis- 
gusted with the manner in which the 
measure has been treated, but admit that 
in “pulling its teeth” the opposition has 
ded plishing its purpose 


n @ 
in nullifying the operation of the 
measure, 

Unless action upon it is postponed the 
measure comes up for final passage some- 
time this week. At that time an effort 
will be made to secure a fight against its 
adoption as it stands, and to amend it 
again to give some semblance of power 
to the marshal. 








Would Employ Expert 

A scheme whereby the Kansas insur- 
ance department may reinspect risks 
where there is a variance between the 
reports of owners and that of the in- 
spectors, is contained in a bill intro- 
duced in the Kansas house of represen- 
tatives providing for an additional ap- 
propriation of $6,000 a year for the em- 
ployment of a special rating assistant 
to the superintendent and also for an 
inspector who would work under the 
direction of the superintendent. 

The measure is an amendment to the 
Kansas antidiscrimination law and 
merely provides, the superintendent 
urges, for a means by which the de- 
partment can enforce the law. 

The duty of the special assistant, under 
the terms of the bill, will be to review 
all tariffs filed and to ascertain the rea- 
sons for changes in schedules. If there 
are any unexplained revisions it will be 
his duty to investigate, and where there 
is a diversity between the reports of 
the inspectors and that of owners the 
department’s special inspector will be 
= on the ground to make a reinspec- 

on. 
The bill is an administration measure, 
and will be introduced in the senate as 
a committee bill—the time not having 
elapsed when such bills may be intro- 
duced. Its fate is problematical. 


NO CALL YET FROM COMPANIES 

The Missouri senate, that has a com- 
mittee to investigate the rate law situa- 
tion has not called on any of the com- 
panies for information yet and they are 
wondering if they are to be passed =p. 
The Missouri Local Agents Association is 
bringing much pressure to bear to defeat 
the bill to repeal the Oliver rating law. 

A delegation from the West End Busi- 
ness Men's Association at one of the hear- 
ings last week asked for the repeal of 
the Oliver law. 

President Sam Capen of the Missourt 
Local Agents’ Association appeared last 
week before the senate committee to op- 
pose the repeal bill. 





SAY COMPANIES MAY WITHDRAW 

Since the “mix-up” over the passage of 
@ proposed fire marshal law for Kansas, 
and the prospect that an objectionable 
measure or none at all will be passed at 
this session, and since any action looking 





,toward the relief of the companies has 


been denied by the present session, the 
talk of a number of companies with- 
drawing from the state is growing more 
persistent. The state agents are not com- 
mitting themselves, but they admit that 
they would not be surprised if they were 
hunting for positions somewhere else be- 
fore long, and the intimation is growing 
strong that several companies at least 
have the matter under advisement, and 
may act soon. 

Several manifestly unfair measures in- 
cluding the Kansas valued policy law it 
was believed a month ago undoubtedly 
would at least be amended to conform to 
an ordinary idea of fairness. But the 
legislature has refused to change this 
law, has refused to consider the repeal 
of the antidiscrimination law, and now 
is seriously in danger of passing a fire 
—- measure that is positively 
vicious. 





Another Rating Bill 

A bill has been introduced in the 
Oklahoma state senate by Senator 
Charles F. Barrett of Shawnee to con- 
fer jurisdiction on the state corpora- 
tion commission over fire insurance 
rates in Oklahoma. It would give 
the commission power to investigate 
all complaints of alleged unreasonable 
fire insurance rates, with power to pre- 
scribe a reasonable rate in case circum- 
stances justified and to prevent dis- 
crimination in rates throughout the 
state. Under the proposed law the 
corporation commission would be 
given the necessary authority to pre- 
scribe all necessary rules and regula- 
tions pertaining to fire insurance within 
the state. 





MISSOURI FIGURES FOR 1912 


Returns for Nearly All Com es 
Show a Loss Ratio of 73.6 Per- 
Cent for Year 








The Missouri premiums and losses 
for 1912 have been compiled by the 
Missouri committee of fire companies, 
all the returns being in except a dozen 
or so companies. The loss ratio for 
the state last year was 73.6 percent, 
compared with 73.1 percent in 1911 and 
59.6 percent in 1910. Missouri can 
safely be placed in the unprofitable 
class, in spite of the talk from the 
state insurance department. The loss 
ratio in the three large cities was 66.96 
percent last year and in the state out- 
side it was 81.6 percent. The large 
cities figures run up to $4,163,844 and 
outside the premiums were $3,371,527. 

The results show that the companies 
can not stand any rate reduction at all 
and in fact there should be an increase 
to get the state on a basis where 
other states will not be called on to 
pay the deficit. 

The companies have gone to a great 
expense in getting the state rated under 
the Dean schedule. 





Kansas Agency Appointments 
Fid. Phenix—A. J. ‘Cedarholm, Marquette; 
L._A. Palmer, Waterville. 
Fire Assn—J. F. Babb, Centralia. 
Franklin, Pa.—J. F. Babb, Centralia. 
London—J. B. Wilson, Fredonia. 


MISSOURI NOTES 


The. American Central has_ sued its 
former agent at West Plains, Mo., J. C. 
Kerby, to recover an alleged $450 delin- 
quent balance. The company retired from 
the agency over a year ago. 

Alderman George L. Peterson, for 
twenty-two years with the Kumpf Insur- 
ance Agency at Kansas City, Mo., has 
become a member of the new local agency 
firm of Ireland & Peterson at Kansas City. 

The following officers of the St. Louis 
Fire Prevention Bureau were reelected at 
the annual meeting Tuesday: H. M. Blos- 
som, president; . Campbell, vice- 
president; Chris J, Kehoe, treasurer; ex- 
ecutive committee, Charles D. Eaton, John 
R. Goodall, Sam D. Capen and W. D. Hem- 
enway. A. H. Schwartz was chosen sec- 
retary by the officers. 





GENERAL WESTERN NOTES 


George Maser has bought the local 
agency of Herbert Spain at Parsons, Kan. 

The Arkansas business of the Spring 
Garden has been reinsured in the Amer- 
fcan Central. 


Cc. J. Stovall of San Francisco has been 


appointed general agent in California for 
_ P es National Fire of Washington, 





Some agents can’t even blame cigarettes for 
their failure to make good 





KENTUCKY AND THE SOUTH 


CONFER ON THE REDUCTIONS 


Comparatively Few Towns Will be 
Rated by March 15—1912 Shows 
Bad Loss Ratio 














A conference will be arranged shortly 
between the state insurance board of 
Kentucky and Clem E. Wheeler, man- 
ager of the Kentucky Actuarial Bureau, 
to discuss details pertaining to putting 
into effect the new dwelling rates on 
March 15. While the field force of the 
actuarial bureau has made unusually 
rapid progress of late, comparatively 
few cities will be ready by that time, as 
far as the filing of the new rates is con- 
cerned. It is believed that this may 
lead to some complications. For in- 
stance, certain agents have inquired 
whether they will be permitted to rate 
dwellings which they write, in order to 
give the assured the benefit of the re- 
duced rate and avoid the trouble of 
having to make refunds later on. It is 
hardly likely, however, that this will 
be permitted, unless the actuarial bu- 
reau receives the detailed inspection re- 
port and issues the rate itself. 

While adjusting refunds on rates is- 
sued after March 15, but effective at that 
time, will cause some additional labor, 
it is not believed by the actuarial bureau 
that any confusion will ensue. However, 
in the case of annual business, which ex- 
pires before the reduced rate is issued, 
there might be a question as to whether 
the assured was entitled to the refund. 


The Kentucky committee of the Union 
has obtained advance figures on their 


-experience in that state in 1912 from 


or boating companies writing premiums 
of $4,471,668, which includes the great 
bulk of the premiums and gives a fair 
ratio for the entire business. On the 
dwelling business in Kentucky sixty-eight 
companies reported premiums of $739,976, 
with a loss ratio in 1912 of 63.83 percent. 
The general business of those companies 
Was $3,883,249, with a loss ratio of 64.96 
Percent. Eighteen companies did not 
segregate their dwelling business from 
their general business, and these showed 
‘a combined loss ratio of 65.42 percent. 
On the total premiums reported on both 
classes the loss ratio was 65.01. With 
the expenses made up of the commissions 
paid, the high Kentucky taxes, and the 
overhead charges, this leaves no margin 
of profit and gives no justification for 
the reduction in rate which had been 
ordered by the Kentucky state rating 


board and which is now being tested in 
court. 





Plant Second Agencies 

The first companies to take advan- 
tage of the change in the rules of the 
Louisville Board of Fire Underwriters 
putting representation on a dual instead 
of a single agency basis are the Royal 
and the Pennsylvania Fire of Phila- 
delphia. The Royal, which has been 
represented in Louisville for many 
years by Barbee & Castleman, has ap- 
pointed as second agent, Booker & 
Kinnaird. It was the impression at 
first that the Royal would continue 
with but one agent in Louisville, and 
therefore the extension was something 
of a surprise. Barbee & Castleman did 
not object to the extension. 

The Pennsylvania, which has been 
with A. H. McAtee & Co., has entered 
the office of Stone & Gnau. It is known 
that several other leading companies 
are planning to make changes which 
will give them additional representa- 
tion, their field men taking the ground 
that this is a necessary precaution, in 
view of the extensions of other compa- 





nies. However, the great majority of 
companies in Louisville are on a single 
agency basis. 


The appointment of second agents by 
many companies will probably change 
underwriting conditions in Louisville to 
a marked extent. The city is peculiar in 
that no commissions are paid agents for 
business. Heretofore the plan has been 
generally fair, in that most agents have 
received about as much business as they 
have given. With their capacity _in- 
creased by second agencies, many offices 
will have much less business to place 
and the balance will be disturbed. Many 
of the younger agencies have complained 
in the past that they got much less ex- 
change business than they placed and 
with their counter business still further 
cut down by the new rule, the demand 
for payment of brokerage may become 
very strong. On the other hand, if they 
can increase their capacity through sec- 
ond agencies, the younger agencies may 
be satisfied to preserve the traditional 
rule against brokerage. 


GENERAL SOUTHERN NOTES 


The Great Southern Fire of Louisville 
has appointed about forty agents in Ken- 
tucky thus far. Business has been com- 
ing in at a rapid rate, according to Man- 
ager L. W. Dyson. 

The Interstate Fire of Birmingham, Ala., 
which has reinsured its business in five 
southern states in the German of Peoria, 
will continue in Alabama, restricting its 
operations to its home state. 

Carey A. Folk, of Nashville, Tenn., has 
purchased from George E. Jones and 
George C. Waters their interest in the 
firm of Campbell, Waters & Co., and the 
firm of Campbell, Folk & Co. has been 
formed. 





There is a row on in Pittsburg between 
the Allegheny County Board and the 
Home owing to the refusal of the former 
to license Edward C. Toie, a Home sub- 
agent at Pittsburg. The Home is backing 
up Mr. Toie and Joseph S. Brown & Co., 
its chief agents at Pittsburg. Mr. Tole, 
it is claimed, was promised a license by 
the Allegheny board if he withdrew his 


‘suit against it, but on doing 60 was re- 


fused a license. 
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QUICK PAYMENT IS BAD 
ZUBER GIVES ILLUSTRATIONS 
Ohio Fire Marshal in February Report 


Hits at Speedy Settlements— 
Prosecutions in January 





In the bulletin of the Ohio fire mar- 
shal’s department for February, Fire 
Marshal John W. Zuber again draws 
attention to the practice of companies 
making quick settlements of losses, 
notwithstanding that the fires may be 


under investigation. On this subject 
he says: 


We do not desire to pose as continuous 
critics and the following comments are 
not made for that purpose, but are made 
more for the purpose of impressing upon 
the companies and their adjusters the fact 
that “quick adjustment” of many losses 
is not the best policy. Cases in point 
have come under my notice in recent in- 
vestigations. 


Assured Confessed Arson 


In one case our department commenced 
an investigation of a fire which destroyed 
a building upon which the owner carried 
$1,800 insurance. Many suspicious facts 
were developed and we gathered sufficient 
evidence to secure an indictment. Just 
before the case was called for trial, the 
accused confessed and entered a plea of 
guilty and was sent to the penitentiary. 
Notwithstanding our investigation was 
commenced immediately after the fire and 
was completed within 60 days, the full 
amount of the policy, $1,800, was paid to 
_ assured within a few days after the 


In another case $1,350 was paid to the 
assured on a loss on household goods 
within a few days after the fire, when 
our investigation disclosed that nearly 
all of the household goods had been re- 
moved from the house during the prog- 
ress of the fire and that probably two 
iron beds were the only chattels de- 
stroyed. This loss was settled by the 
local agent, and the insurance was car- 
ried by a company duly authoribed to do 
business in Ohio, but which has no state 
or special agent. 

Wo Arson Trust in Ohio 


Much has been said in the newspapers 
recently concerning arson trusts. While 
it is undoubtedly true that in many cities 
of the country, notably Chicago, such 
trusts are in existence, I am frank in 
saying that no arson trust exists in Ohio. 
Since the breaking up of the Williams 
county fire bug gang, Ohio has been free 
from organized efforts to burn property 
for the insurance. While we have our 
share of incendiary fires they are indi- 
vidual efforts to defraud the insurer and 
not the result of combined organized 
efforts of property owners and arsonists. 


Progress of Arson Cases 
The progress of prosecutions is re- 


ported in the bulletin in the following 
cases: 


T. J. Carter, Cincinnati, Hamilton 
county, who was convicted in December 
for setting fire to his drug store to de- 
fraud the insurer, was sentenced to a 
term of three years in the penitentiary. 

Cecil Uible and Joseph Berger, West- 

ro, Clinton county, arrested and held 
to the grand jury. Uible conducted a 
general store in a building owned by the 
Odd Fellows. He carried $2,800 insurance. 
We suspected Joseph Berger as having 
been hired by Uible to set the fires. On 
Feb. 10 Berger made a voluntary con- 
fession, in which he admitted he had been 
hired by Uible to burn the property so 
that Uible could realize on his insurance. 

Boys Set Fires 

George Jackson and Samuel Beer, two 
boys of Ashtabula county, arrested Jan. 
28, charged with burning property be- 
longing to James Fox. They were taken 
before Judge Babcock for hearing. Jack- 
son was committed to the boys’ industrial 
school and Beer was let out on parole. 

John Glynn, of Clark county, was ar- 
rested on Jan. 25 for the burning of box 
cars, the pronerty of the D. T. & L. R. R. 


A hearing was held in the probate court 


and he was committed to the boys’ indus- 
trial school. 

Vincenso Perry, of Columbiana county, 
set fire to and burned a stable, the prop- 
erty of Antonio Candle. He was arraigned 
in the juvenile court at Lisbon and is 
now under parole. 


Woman Adiudged Insane 
Mrs. Clarence Wilson, of Clark county, 
was charged with lunacy after having set 
fire to, and partially destroyed, her dwell- 
ing house near Springfield. She was ad- 
judged insane by the probate court and 
committed to the Columbus state hospital. 
Miss Nellie Robinson, of Clinton county, 





was arrested on Jan. 27, charged with 
having conspired with Charles Smith to 
burn property for the purpose of defraud- 
ing the insurance company. Smith con- 
fessed and since then a charge of lunacy 
was filed against him in the probate court 
of Clinton county. He was committed 
to the Athens state hospital. 

George Clucky and Fred Rohlhoff, of 
Ottawa county, were arrested on Feb. 8 
for the burning of a saloon for the pur- 
pose of defrauding the insurance com- 
pany. There was $600 insurance on con- 
tents and $1,000 on the building. Pre- 
liminary hearing was had before Justice 
Wierman and they were held to the grand 
jury under $2,000 bond. 

Conspired to Burn Saloon 

Daniel Norhoe was arrested at Middle- 
town July 23, 1912, he having entered 
into a conspiracy witn Nick Miller and 
Philip Wigowitch to burn a saloon for the 
purpose of defrauding the insurance com- 
pany. Miller plead guilty last December 
and was sentenced to the Ohio peniten- 
tiary. Norhoe was convicted in the com- 
mon pleas court Feb. 12. 

Raymond Webber, of Cincinnati, was 
arrested on Feb. 17 for setting fire to the 
dancing pavilion at Mt. Washington. He 
was taken before the juvenile court on 
Feb. 20, found guilty and sentenced to 
the house of refuge for an indefinite 
term. Webber confessed to deputies Mc- 
Ginn and Sweeney of the Cincinnati office. 

Harold Pilcher, of Sulphur Grove, con- 
fessed to setting fire to a church at that 
place, having saturated same with oil. 
He was taken before the juvenile court 
where he will be tried. 


Attack on Laboratories 


Another attack on the Underwriters’ 
Laboratories is being planned by 
Mayor Baker of Cleveland, Building In- 
spector Allen and City Electrician Sar- 
binsky. A bill to establish a bureau 
for the inspection of electrical equip- 
ment, similar to the patent office, is 
being prepared and will be presented by 
an Ohio congressman. The attack is 
a part of the fight that Cleveland of- 
ficials are making on the insurance 
business. In an interview in a local 
paper Building Inspector Sarbinsky 
states that the Laboratories make an 
enormous profit from the label service, 


stating that 10 cents per 1,000 feet of} 
insulated wire is charged and that} 


1,500,000,000 feet of such wire is manufac- 
tured annually, which would mean an 
income of $150,000. Sarbinsky forgets 
to point out that not all insulated wire 
is approved. The Cleveland News says 
that the charge is often made that the 
laboratories can make or break a manu- 
facturer of electrical supplies and that 
they do discriminate in favor of some. 


Frank M. Drake, Kentucky and Ten- 
nessee state agent of the North America, 
has been made chairman of the commit- 
tee on state fire prevention associations 
of the National Fire Protection Associa- 
tion. He succeeds the late John P. Hub- 
ble in this capacity. Plans for making 
this committee into a clearing house for 
the state organizations are progressing. 
The code of small city prevention ordi- 
nances drafted by the Kentucky associa- 
tion have been adopted as standards by 
the National Association. 


OSHKOSH WILL BE INSPECTED 

The Wisconsin Fire Prevention Asso- 
ciation will make an inspection of Osh- 
kosh, Wis., Thursday. A large attendance 
is anticipated. Carroll L. De Witt of Chi- 
cago, representing the committee of pub- 
licity, will be present and make a public 
address. 


BARKED UP WRONG TREE 

When the Illinois State Fire Preven- 
tion Association inspected Elgin Presi- 
dent W. E. Vandeventer talked on fire 
waste and its reduction to the students 
of the high school. A recent claim from 
that city leads to the conclusion that he 
talked to the wrong people. One of the 
high school teachers tried to light the 
gas by scratching a match on an iron 
bedstead. The sparks caught the coun- 
terpane fringe and the insurance com- 
pany is paying the freight. 





STREAMS OF SODA WATER 


John A. Thomas of Zanesville, Ohio, 
has invented a device by which soda may 
be introduced into streams played upon 
fires. His equipment is attached to an 
ordinary fire plug and bicarbonate of soda 
is fed in the stream through a _ hopper. 
A recent test was made by the Zanesville 
department and the inventor, his backers 
and the fire chief were pleased with re- 
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sults. A pyre of tarred and oiled barrels 
was set off and the fire extinguished in 
six minutes’ time. 


GET MORE INTERESTED 

The executive committee of the Iowa 
State Fire Prevention Association, at its 
Monday meeting, took steps to get non- 
resident members more actively interested 
in the noonday luncheons held each Mon- 
day at the Chamberlain hotel, Des Moines. 
These luncheons are proving very popu- 
lar. The attendance ranges from 25 to 
35 and the Des Moines field men wish to 
get field men in neighboring towns and 
cities interested. 

The executive committee voted also to 
resume more ardently than ever its cam- 
paign for drawing into the association the 
local agents of the state. This movement 
has met with much encouragement and 
it will be pushed henceforth. 

Postoffice cards, intended to call atten- 
tion to fire dangers, were ordered sent 
out to be hung up in the various post- 
offices of the state. 





PREUS BLAMES CARELESSNESS 

At a meeting of the hardware dealers 
of Minnesota at St. Paul last week, Com- 
missioner Preus of that state declared 
that 65 percent of the fires in this country 
are due to carelessness. He gave three 
reasons for the excessive fire losses in 
this country, the other two being arson 
and over insurance. 

Mr. Preus expressed the hope that the 
present legislature would give the state 
fire marshal absolute power to order the 
destruction of buildings which are dan- 
gerous to neighboring property. as well 
as the removal of dangerous rubbish. 


TOWNS MAKE IMPROVEMENTS 

A number of Kentucky towns are 
showing interest in fire protection im- 
provements at present. Murray and 
Dawson have recently completed the in- 
stallation of waterworks, and Carlisle 
and Paintsville have arranged the con- 
struction of plants. At Paintsville a 
reservoir with a capacity of 1,000,000 
gailons will be installed. Two triplex 
pumps to be instaled will be operated 
by two 50 hp. engines. 

Fulton, which has had a bad record, has 
signed contracts for two 70 hp. combi- 








nation hose and chemical wagons, 1,000 
feet of fire hose and 200 feet of chemical 
hose. The wagon is equipped with lad- 
ders and other apparatus. A _ telephone 
fire alarm system is to be installed. A 
number of ordinances recommended by 
the Kentucky Actuarial Bureau will be 
adopted, and improvements of other kinds 
put irito effect, so that it is hoped that 
conditions there will be improved to a 
marked extent in the near future. 


FIRE PROTECTION NOTES 


A new fire alarm system for Paducah, 
Ky., is to be recommended by Joseph Col- 
lins, fire chief. 

The city of Danville, Ky., contemplates 
the erection and equipment of several fire 
engine houses. 

Estherville, Iowa, voted down a proposi- 
tion to issue bonds for water main ex- 
tension. The vote was very light. Sixty- 
one women voted. 


The new waterworks intake pipe has 
been completed at Muskegon, Mich., and 
the city is now assured of plenty of 
water in time of need. 


Fire limits at Owosso, Mich., have been 
extended and now include the district 
lying between Park and John streets and 
Mason street and the river. 


The Tennessee Inspection Bureau is re- 
rating Gallatin, which has recently im- 
proved its water system, and an improve- 
ment in the classification of the town is 
expected. 

The Utah senate has passed the model 
bill for the regulation of matches ap- 
proved by the National Fire Protection 
Association and other fire prevention 
interests, taking effect Jan. 1, 1914. 

The American Waterworks & Guaran- 
tee Company has contracted for the in- 
stallation of a _  7,000,000-zallon  triple- 
expansion condensing pumping engine in 
its Chattanooga, Tenn., water works. 

Fire Commissioner Ridgell of Nebraska 
has appointed 200 fire deputies scattered 
throughout the state to serve without 
pay. The list of deputies will be made 
public as soon as they have been ap- 
proved by the deputy fire warden. 

Henry Sheehan has been appointed tem- 
porary building spapocrer by the board of 
commissioners of Lexington, Ky. A re- 
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cent dry goods store fire was attributed 


to the accumulation of trash, and the 
work of the inspector will be to prevent 
such conditions. 

Worthington, O., has just established a 
system of water works costing $23,000. 
A standpipe of 50,000 gallons capacity 
will give a plug pressure of 60 pounds. 
Six hundred feet of hose have been pur- 
chased and the old hand engine will be 
gent to the stable. 


might different plans for improving the 
— of Oklahoma City, Okla., have been 
tted by a committee of engineers, 
the cost ey according to the place 
where the water is secured and the method 
of operation adopted. The water supply 
obtainable from the Canadian river is 
estimated at thirty times the present 
needs of the city. 

Fort Dodge, Iowa, has purchased an 
automobile fire truck, making four lowa 
towns which are now boasting of the lat- 
est in up-to-date fire fighting equipment. 
The others are Oskaloosa, Iowa City and 
Waterloo, although both Dubuque and 
Davenport have yocontay 9 acquired modern 
fire “ene ¢ devices, es Moines, now- 
ever, ade no improvement in this 
direction as yet and the bill ponding be- 
fere the legislature which will give the 
city power to levy sufficient money for 
this purpose is still hanging fire. 


PACKING HOUSE RISKS 


(CONTINUED FROM PAGE 4) 


stand next in line as to desirability. 
These departments are the ham, bacon 
and sausage hanging, storage of cans, 
boxes, box shooks, cartons, pails. coop- 
erage, pickle vats and barreled product 
sections. These are usually located on 
upper floors of refrigerated sections and 
lines should be somewhat less than on 
refrigerated pcrtions. 

Theoretically the general manufactur- 
ing portions, such as the lard refineries 
and oleo oil houses are the most haz- 
ardous but if properly run are little 
more hazardous than large creameries or 
butterine works. The less hazardous can 
factories, ham houses, ice factories, 
sausage factories and ;kindred depart- 
ments, not involving unusual hazards, 
are ali acceptable. However, the fatality 
seems to be great and it is advisable to 
curtail lines or still better have them in 
the general form. Nominal lines on the 
first class and ordinary lines on the 
latter are passable when not written in 
the general form. 

Adjustment of Lines 

The selection of liability is only part 
of the story—the other is the adjust- 
ment of lines. Areas are frequently ex- 








cessive for the protection available, walls 
are punctured for pipes and not prop- 
erly closed, walls get saturated with 
brine, grease and pickle and disintegrate 
easily, fires in the large sections con- 
tinue so long that ordinary fire doors 
are of little value and it is practically 
axiomatic that direct communications, 
even with superior doors, can not be 
accepted as cutoffs and even vestibuled 
communications if located at unlighted, 
unventilated points are not to be relied 
upon. In the tankage, fertilizer and 
kindred departments and to a less ex- 
tent elsewhere, the deterioration of all 
metal work, wire glass sash and frames 
and iron, tin or galvanized doors makes 
them unreliable as fire stops especially 
as the care and maintenance of repairs 
in these departments is usually neglected. 
There is a constant procession of changes, 
and the erecting of various frame roof 
structures which adds to the chance for 
spread of fires. 
Should Not Be Prohibited 

This class looks so formidable that 
many companies dodge the responsibility 
of trying to make money on it. It is 
certainly a confession of weakness to 
avoid insuring a class as numerous and 
representing such large values in mer- 
chandise as this class does. If com- 
panies will go at it aggressively and know 
what they are writing, they should make 
money. 
I would make two broad suggestions— 
one is to stick pretty closely to the 
edible product departments and activities 
affiliated therewith and avoid lines on all 
sections or departments concerned in 
handling the discard or which present an 
offensive or brutalizing process. Loss 
ratios are to a large extent bound up 
in the grade of workmen employed in the 
place. The other is not to count too 
strongly on walls between large sections 
in adjusting total liability. 


Value of Sprinklers 

Sprinklers are undoubtedly valuable in 
all departments but both heads and pip- 
ing deteriorate so rapidly in steamy 
places where warm flesh or ill-smell- 
ing refuse is found that it is dis- 
couraging to try to keep the systems in 
order and your assured must be willing 
to spend liberally to maintain sprinkler 
protection in these departments. Lines 
on sprinklered plants can be_ safely 
doubled and possibly trebled but I doubt 
the advisability of writing very large 
total net lines even on sprinklered packing 
plants because of the chances of sprinkler 
failure following long sustained fires 
such as I believe are likely to be met. It 
would seem better to let the sprinkler 
protection apply to the rate than the line. 
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FIRE RETURNS BY STATES 





ILLINOIS 
(CONTINUED FROM PAGE 5) 
Company Prems. Losses 
Reliance (Fire) ... 81,538 29, or 
Reliance -(Tor.) 1,09 
Rhode Island (Fire). 39,562 32, 749 
Rhode Island (Tor.). 310 270 
Richmond ........ ee 10,072 4,959 
MORE. Sccccccevvccs 413,553 257,314 
Russia Reins. (Fire). 68,927 50,427 
Russia Reins. (Tor.). 41 1,71 
Scott. Union (Fire). 197,898 115,759 
Scott. Union (Tor.). 6 102 
I i csn66 denies 120,453 68,025 
Standard, Ct. ..cccs 38,265 9,97 
So. German (Fire).. 37,128 11,250 
BtOte, MED. ccccceces 8,80 6,619 
Security, Ohio ..... 13,730 9,903 
So. German (Tor. Bea 30 3 
Memes, WRB. cvccesce 9,140 8,208 
TS witie 0.0 $ aia ms 4:6 68,816 41,084 
Salads” (Fire).. 196,398 104,355 
Salamandra (Tor.).. 18S. cccccesee 
Sun, Eng. (Fire) 212,191 "108,633 
Sun, Eng. (Tor.)... 2,403 41 
Swiss, Natl. (Fire).. 68,588 31,344 
Swiss Natl. (Tor.).. 1,304 102 
Swiss Reins. (Fire). 48,841 28,224 
Swiss Reins. (Tor.). mee - seuapoe he 
Security, Ct. (Fire). 299,934 158,886 
Security, Ct. (Tor.) 6,63 8,035 
Security, ~ (Fire) 38,619 23,076 
Security, I (Tor.). 2,038 3 
St. Paul (Fire) esse 209,639 110,220 
St. Paul (Tor.) .... 8,006 6,203 
Springfield rire). 450,923 192,519 
Springfield (Tor.) .. 27,373 11,188 
Sterling (Fire) .... 39,628 2,28 
Sterling (Tor.) .... 184 wcccccees 
Stuyvesant ........ 103,480 42,350 
Teutonia, La. ...... 31,14 14,111 
Teutonia, O. ........ 10,437 67 
Teutonia, Pa. ...... 74,331 28,072 
Union, Eng. ....... 13,419 
United Firemens ... 21,321 9,594 
Union, N. Y. .ccccooe 10,684 7,736 
United States ..... 36,477 24,900 
Union, France ..... 6,088 27,922 
United Amer., Wis. 26,736 7,00 
Uaten, POs ..ccscccs 16,616 8,549 
Virginia F. & M.... 49,098 35,631 
Waele, TH. TZ... 00 ,673 2,127 
Western, Pa. (Fire). 44,888 36,871 
Western, Pa. (Tor.). 108 .ccccoees 
Westchester (Fire). 205,456 98,370 
Westchester (Tor.). 3,614 52 
Western & Atlantic. 8,981 3,0 
Wmsbgh, City (Fire). 252,171 105,007 
Wmsbgh. City (Tor.). 26,987 3,562 
Western, Ont. (Fire). 97,565 43,369 
Western, Ont. (Tor.). 3,243 ,057 
WTKR «.ccccccccce ,388 10,708 
Yorkshire ........-- 094 4,567 
InpD: 
AMslance ...ccccce cee 11,551 2,3 
BOARE ccccccccsssece 361,843 203,196 
SPUD cc cc cccseres 26,495 7,99 
Hamburg-Bremen ... 36,519 14,738 
Providence Wash. ... 55,099 23,494 
State, Eng. .......6. 2,0 07 
KANSAS 
American Drugg.... 900 51 
Ware BSG .ccocccee 40,179 34,513 
PIPERS .ccccccescs 73,693 62,442 
London & Lanc... 26,021 11,180 
Nord-Deutsche ,07 3,915 
Norwich Union ‘ 25,689 38,785 
Gram ccccccvescoce 18,540 ,060 
Williamsburgh City. 34,717 24,700 
MISSOURI 
Commerce .........+ 8,291 9,984 
BONGO cccvcccvccss 22,738 2,102 
W. Mill. Mut., K. C. 19,023 9,037 
2 Paes 3,789 196 
OHIO 
American, N.J. be tt 102,323 61,568 
American, . (Tor.) 4,128 40 
BREED ccccccccscve 1,563 8,305 
Agricultural (Fire). 76,893 29,480 
ricultural (Tor.). 1,299 54 
Allmannia ......... 8,385 25,978 
American Cent. (Fire) 98,495 34,878 
American Cent. (Tor.) 40 
Buffalo German .... 1,972 21,399 
Boston ....... eewewe 4,381 36,435 
Buffalo Coml. ...... 30,860 16,959 
Continental ........ 263,188 115,575 
tizens, W. Va..... 2, ; 11,02 
Coml. Union, N.Y. (Tor.) 322 1 
Coml. Union, N.Y. (Fire) 23,827 15,787 


Camden Fire, N. J.. 17,376 46,74 











LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and Taz Western Un- 
DERWRITER Will Be on File in the Read- 
ing Room at Each Hotel in 
This List. 


IOWA 
THE SAVERY 








INSURANCE MEN’S HOTEL 


European Plas 
DES MOINES, IA. 


THE WALES 





C. E. Wales, Proprieter 
Thomas McWilliams, Manager 


DUBUQUE, IOWA 
HOTEL MONTROSE 


FIRE PROOF 
HEADQUARTERS 
FOR INSURANCE MEN 
Stop at Lexington Hotel when in Chicago 
CEDAR RAPIDS, IOWA 


HOTEL KEOKUK 


Insurance Men’s Hotel 








European Plan 


KEOKUK, IOWA 


KANSAS 
(THE CORONADO 


EUROPEAN 
Wichita’s Newest Hotel. Opposite City Hall. 


Rooms with —_,. $1.50 Steam heat, telephones, 
hot and cold wa‘ 4 Cafe 


8. J. SMALLEY, Proprietor. 
WICHITA, KAN. 


NEBRASKA 
He NEW LINDELL HOTEL 
R. W. JOHNSTON, Mgr. 


EUROPEAN PLAN. 
Rates from $1 up. 




















LINCOLN, NEB. 


OHIO 
LIMA HOUSE 











men meet their friends at THE LIMA 
HOUSE. Li Lima, ¢ Ohio. Sorry to leave, they all say. 
American Plan, $2.50 to $4.00 per day. 


Located on Public Square. 
LIMA, OHIO 


SOUTH DAKOTA 
QHERMAN HOTEL 


EUROPEAN PLAN 
Rates, $1.00 to $3.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Hussart, Manager 

ABERDEEN, S. D. 
He NEW HOTEL LINCOLN 

JNO. M. TEELING, Prop. and Mgr. 

AMERICAN PLAN, $2.00 to $3.50. 














neurance Men's Headquarters. 120 Rooms, 60 with Bath. 
Hot and Cold Water Every Room. 
ic Elevator—T: Every Room. 


WATERTOWN, S. D. 
HOTEL CARPENTER 


Sioux Falls, S, D.’s, new $250, 








Camden (Tor.) ..... 1 56 
Connecticut (Tor.) .. 1,338 2,845 
Connecticut (Fire).. 245,334 113,967 
City of New York... 0,401 12,698 
Commonwealth ..... 4,236 25,511 
Germania (Fire) ... 238,504 89,421 
Germania (Tor.) .... 540 84 

German Amer., Pa... 30,433 17,950 
German All. (Fire).. 13,032 7,33 

werman All. (Tor.).. 1,803 58 

German, Pa, (Fire).. 67,810 25,370 
German, Pa. (Tor.).. 87 ee 
German, W. Beccce 550 19,152 
Milw. Mech. (Fire).. 125,183 61,762 
Milw. Mech. (Tor.).. 93 6 

Westchester (Fire).. 23,827 15,787 
Westchester (Tor.).. 

SOUTH DAKOTA 
Are 7,985 7,669 
Coml, Mut., S ? ° 14,271 1,000 
Citizens, Mo. 5,590 7,375 
Druggists Mut., 8. ’D. 16,232 9,80 
WOW BE oc sk vcnssee 22,819 12,975 
Farmers Mut., ‘s. D. 670 44 
Far. & Threshers, 

Tp. Sr) Shevccessese 547 1,942 
German Amer., N. Y¥ 65,422 22,942 
German Alliance 388 93 
Globe, S. D........ 69,775 31,995 
London & Lan...... 13 16 
L. & L. & G., Eng. % 279 21,269 
Minneapolis ........ 7,161 8,403 


SIOUX FALLS, S. D. 
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Company e 
Northern, Eng. ..... 20,717 18,101 
Nord-Deutsche ..... 639 1,004 
Norwich Union ..... 22,051 19,987 — 
GE o5-n46000066 04% 5,722 1,694 
Pa. Millers Mut.... 5,658 248 
Standard, Ct. ...... 1,283 430 
ew ee OF ALL KINDS a anne AND FOR ALL USES 
oy ee ae 118226 
OUTMA sesesessessees . i. . . . . 
Agricultural ...... oe 40,159 16,230 OUR advice on the improvement of risks is FREE to YOUR customers 
Smut Goas.... | Vibe 55,346 
erican Central.... A ‘ 
Amer, Exch. Undw... 239% 11 VOIGTMANN & COMPANY C 
——- Druse- ede ao ote wails e e H 1 C A G O 
n eceee ’ , 
Bluft City, Tenn. 9711 2,750 445-459 WEST ERIE STREET 
SE detains kere 
British America 14 1 
Calumet sees... 11:99 10/871 = 
BlumMet ..eese ’ ’ 
CREREOR svcccecceccce 19,764 5,049 
Central Mfrs. Mut::. 6.188 #018 | wich, Conn.; Altoona Pa.; Kansas Local Agents! Do you want to hold vour large 
ent: a sees , , it .; Galesbur, , ° : 
Citizens, Me... 3756 6 ase7gg | NY? OO = lines in the regular agency channels? Then recom- 
Coml. Union N. ¥..- 12506 = 2.811 | BIG GRIST OF LEGISLATION|/mend Automatic Sprinklers and Approved Fire 
ommonw ‘g 2 i ’ 
COMGOEEEE cccccccccee 32,620 10,519 : . : . 
Connecticut’ s.20::.": sbrae. ,g16e | Mang Bile te es Agactiog the | F TOtection? 
Sontinental ......... . 
Detroit F. & M...... 16,645 4,846 ts 
Dixie os iccssecceess 120714 5,193 ere Sanoen THE GLOBE AUTOMATIC SPRINKLER COMPANY 
Firemens ........... 51,313 — 21,890] Quite a number of insurance meas- 1610-20 Reading Road 
Fireman's Fund ... 50,212 31,877 | ures have been thrown into the hop- | 4: B+ GOULD, President CINCINNATI, OHIO 
delity-Phenix ..... 118/968 78,304 per of both houses of the General Offices at Chicago, Minneapolis, St. Louis, Cleveland, Toledo and New York 
geten bers Mut. ..... aa oxaat Assembly of Illinois, and it is the in- 
EE abd issn é+ae . 95 : A : 
German Alliance...) - 7,41 3239 ae of eg Boag sag An ee 
a: eee 36629 d i : the pda i * The so called R. a 
yerma a 4 x urin ’ - 
oa °° ot 20,229 | “Blue Sky” bills, of which four have H. & CO. 1849 
Glens Falls ...... 35.854 26.798 | been introduced in the General Assem- 
Globe & Rutgers..... 90,752 43,039 | bly, have been referred to the com- St he 
eee oo =| Se 17,332 | mittee on judiciary. One of these is a ands 
: ee ree xist ares copy of the Kansas law, another em- 
TAAMOVEF woocccsccece > ° . , 
Hartford coocccoccce 297,881 ty? bodies the ideas of the peg asso- RE y BURN HUN I ER & Co. 
ere 2ee' sss 2'c's0 y , iati f the state, and one of them 
Ste Mipecsccss COREE 12'910 | Clation o , , 
Sg em Mut...... 10°84 " HEY is .~ bill eptpenet by or coneues The Oldest and Largest Manufacturers of 
Indiv. Fire Und., Mo 2,107 +++++++ | on laws and legislation of the Insur- 
ee ae 8.023 | ance Commissioners’ Convention. There IN THE 
State of Pa. ......, 9,504 31,681 | seems to be a strong feeling among WORLD 
i & L. & G., Eng... tet gt the members of the General Assembly 
ondon &' Lang... 20,671 Set See eee ae ne Dene Lightning Protection to Farm Pro is Important 
Lumber Und., N. Y... 9,039 3,176 | should be enacted during its present g 4 on to Farm perty po 
—. n. Y se eeee 5.78 ety session, and it is more than likely that 
Lumb: Mut. Ohio... 7,284 7.972 | the best features of the four bills now Send For Free Information On Lightning Protection Written So You Can Understand It 
echan. & Traders... 52,042 30,017 | pending before the senate committee 
> mn AyD RE ps §.150 | will be embodied in one measure. WRITE TODAY TO 
waukee Mech. .... 
] * * « e 
at we France .... 147,590 ett Indiana has before its legislature two REYBURN HUNTER & co. 
Natl.-Ben Franklin... 19,299 3,896 yay atesting Bee Lm yom = is PHILADELPHIA 412-432 ‘cut cane Street CHICAGO 
Natl. Lumber ....... 71 2,062 | @ state fire mars act an e other an PITTSBURG H G CINCINNATI 
National Unio 87,573 | antitrust measure. 
New Romeshire 2,147 Kansas legislators are falling over 
New York .... 21,033 | themselves to pass laws which they think 
Niagara ............ 35,790 | will reduce rates. One is a rate reese solicitor or broker has or claims to have | undoubtedly will be killed by the senate 
Northern, Eng. . , 67,150 | tion ann ian another a state rating bill. | any commission or other interest in such | committee. Incidentally the committee 
ie. oe ti |. | aeneg, cubes See money, oF ting | Ree tee oe ce ee ee 
ee eeeeee . J . > . e A 
N. W. National...... 24,352 930 In Oklahoma a bill has been introduced aa blue sky bill has been | tee in the history of the state, and has 
Ori 29,733 5,730 
orient ee ccceccccccce High + S'aet which = a corporation een a agreed to by the one senator and two | not, so far, permitted a really obnoxious 
_ ee eee seeeeeees gt + anaae 4 fix ~q <y- ty ~ An antitrust act | representatives that introduced separate | bill to be reported except adversely. 
coe 4°867 6091 | wh, in je H 6 ee bills in Indiana. The new bill is on the A “joker” in a comparatively innocent 
‘Phoenix, France ..... 3°512 4,027 — making associations and agency | whole Senator Harlan’s bill, amended with | 4ppearing little bill, pending before the 
Phoenix. Eng 21085 15°835 licenses mt My subjects of two new bills | geatures from each of the two bills in- | Kansas senate, is a measure prepared in 
Phoenix, Ct. .... 5 3°632 9/394 7 North Carolina legislature. im h troduced in the house. If this new bill | the interests of corporations and extends, 
Phoen. F. & M., Tenn. 10383 7,742 | » n the state of hb apg tne a bil a passes the house, the senate, which has | to 4 certain extent, some of their powers. 
Providence Wash. ... 54752 17'327 | bee® introduced which requires an in- | passed the Harlan bill, will merely have | Among other things it authorizes them 
ueen .. ey "42 18'644 | SPection report on all daily reports. to concur in or reject the amendments. | to engage in reciprocal insurance, both 
Be aca? sar artgss 13°480 , The anticompact bill in Arkansas re- as to fire and liability. Those who are 
Rho * Tal a N. Y.. 798 ** "7997 | Quires that each company make sworn fighting interinsurance are keeping their 
| Sland ......- 143°417 97°795 | Statement in July of each year that it is LIMIT LAW TO INSURANCE _eyes open, and are prepared to move when 
I anes ce <2 83,95 22'833 | NOt & party to any agreement as to rates| + is likely that whatever “blue sky” | the time comes. 
Scottish Union ...... 23647 10,688 | Of fire insurance anywhere in the world. | j,ws are passed by the Minnesota legis- 
Security, Ct. .... 27,613 7,348 | The bill covers all other lines of trade | jature, they will be confined to insurance 
Southern States 29/214 8,095 | Similarly. It was introduced Feb. 17 and | gwindjing. The joint legislative commit- NWO ADVERSE LEGISLATION 
Springfield : 72,307 31,424 | Passed the Senate two days later. tee held a meeting the latter part of the | The introduction of bills in the Kansas 
Patan mene - ° 30386 13°805 The South Carolina legislative session | week at which the proposed “blue sky” | legislature has come to an end, the time 
Sun, Eng. ... $3,428 9,698 | is expected to continue until Friday or | measures, dealing with all sorts of il-| for them having passed. There is no 
Und. Exchange 3,80 1,943 | Saturday of this week. legitimate enterprises, were discussed, | longer danger of adverse legislation, and 
Union, France 6,549 6,020 ‘ =. @ and practically determined that the pres- | with the disposition of a number of meas- 
United States ....... 032 25 A bill has been introduced in New | ent session would confine its work to in- | ures now pending the interest of insur- 
Virginia F. & M..... 53,457 47,069 | York permitting insurance against forg- | surance swindling. J. A. O. Preus, state | ance men in the session will end. The 
Westchester ........ 7,894 32,566 | ery. insurance commissioner, appeared before | session will close, however, without sev- 
Western, Ont. .. 43 3 The West Virginia legislataure has ad- | the committee, and advised the members | eral needed eetoemas. portieularty the re- 
journed after enacting into law the blue | that most of the nefarious stock selling | peal of the valued policy law, which never 
po PO erry 4,595,592 2,490,043 | sky bill, 





Mid-Year Conference “ 

The executive committee of the Na- 
tional Association of Local Agents has 
decided to hold the mid-year confer- 
ence in Chicago on Wednesday and 
Thursday, April 23-24, at the time of 
the western trip of President South- 
gate and Secretary Putnam. A large 
attendance is anticipated, as important 
business matters are to be considered. 

The round-up of the New England 
associations at Boston, Feb. 14, proved 
a great success and has largely stimu- 
lated the interest of the organizations 
in that section. An increase of 250 
members since the National convention 
at Atlanta, is reported. 

Upwards of fifty local boards are 
now affiliated with the state and Na- 
tional associations of local agents. 
Among the recent accessions are the 
following: Lawrence, Lowell, Pitts- 
field, Mass.; Manchester, N. H.; Nor- 





the workmen’s compensation 
bill, the general amendments bill and one 
making rate making organizations sub- 
ject to supervision. The Mobile bill. 
standard provisions bill and interinsur- 
ance bill failed. A special session may 
be called later by Governor Hatfield. 
Senate Bill No. 88, introduced by Sena- 
tor Dailey in Illinois, is a much needed 
measure concerning larceny and em- 
bezzlement of funds and property by 
agents or solicitors of insurance compa- 
nies, associations, fraternal beneficiary 
societies, or corporations. It provides that 
any money or substitute for money re- 
ceived by any agent, solicitor or broker 
as a premium or return premium on 
or under any policy of insurance or ap- 
plication therefor shall be received by such 
an agent in his fiduciary capacity, and any 
such agent who embezzles or converts 
to his own use, or fraudulently with- 
holds or appropriates or invests any 
premium or return premium under any 
policy of insurance or application there- 
for contrary to the instructions of the 
corporation he represents, shall be deemed 
guilty of larceny by embezzlement and 
shall be punished as provided in the 
criminal statutes of the state for the 
punishment of larceny and embezzlement 
regardless of whether or not such agent, 





frauds of today concern insurance affairs. 
Mr. Preus urged the passage of a law, 
which would give the commissioner power 
to investigate, regulate and inspect all 
suspected deals. 





BECIPROCAL BILL BELIEVED DEAD 


Nobody took enough interest in the 
assage of the measure in the Kansas 
egislature, legalizing reciprocal and in- 
terinsurance exchanges, to appear before 
a hearing before the senate insurance 
committee except Adrian F. Sherman, at- 
torney-in-fact for the Kansas Employers 
Interinsurance Exchange, an agent of 
which is under sentence from the To- 
— police court. On the other hand, 
owever, were lined up a number of pro- 
minent men, including Frank E. Whitney, 
liability man, who has been pushing the 
fight against the interinsurers, Sim Bram- 
lette, a labor leader who is interested in 
the solvency of liability concerns, and a 
number of prominent business men. 

Even Senator J. M. Davis, who intro- 
duced the measure, failed to put in an 
appearance. So the committee decided not 
to take any action, but to give the advo- 
cates of the bill another chance to ap- 


pear. 
It is freely asserted, however, that the 
bill stands no chance of enactment, and 





was introduced, and the correction of the 
antidiscrimination law. 

“Freak” legislation, offered to every 
session of a legislature, has abounded 
during the Kansas session, which is now 
drawing to a close, But with an intelli- 
gent insurance committee in the senate, 
and a ciose watch by those who are in- 
terested maintained in both houses, so far 
nothing that will injure the insurance 
business has been written into law. 

The present session probably will not 
close until March 15, but there remains 
little of importance, besides the fire mar- 
shal bill, to be disposed of. The ban on 
the introduction of bills became effective 
last week, cutting off any further meas- 
ures from any source. 

Because of the effort to terminate the 
legislative session on March 4, it is 
believed most insurance measures in 
Kansas wil] die on the calendars for lack 
of time to put them through. 





Special ents of fire companies repre- 
sented in the Hartman-O’Donnell agency 
at Duluth, Minn., are looking over the 
affairs of that office this week. 





The Sterlin 


Fire of Indianapolis has 
applied for 


mission to Massachusetts. 


John C. Paige & Co. are to be its agents. 
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NOW IT WAXES WARM 


Arrer reading last week’s Collie1’s 
one can almost picture the fire insur- 
ance officials at Hartford, New York 
City, Newark, Chicago, and other in- 
surance centers, gathering together in 
festive session after a great conflagra- 
tion to celebrate the downfall of 
weaker competitors and to welcome an 
opportunity to raise rates. No such 
gatherings are pictured but the setting 
is complete and it doesn’t take a femi- 
nine imagination to see such things. 
Arruur E. Mac Fartane, the author of 
the series of articles on the business 
of arson, is one of those writers who 
gives you ideas that things are thus 
and so, without saying things outright, 
He is the product of present day maga- 
zine literature. 

Instead of the chortling with glee 
which is suggested there was a whole 
lot of worrying back in 1904 and 1906. 
The unruffled brows and reassuring talk 
that was given out after both the Bal- 
timore and San Francisco fires were 
largely “front.” 

Another unsubstantiated charge that 
Mac Fartane makes is that the com- 
panies have banded together to fix 
rates and commissions and otherwise 
regulate the business but practically 
no effort has been made to stop arson. 
It is a matter of record that strenuous 
efforts have been made to stop arson. 
Campaign after campaign has bees 
waged on valued policy laws and the 
insurance business is largely responsi- 
ble for all fire marshal laws. 

And can anyone think, when he con- 
siders various phases of the situation, 
that Mac Fartane’s articles are any- 
thing more or less than a muckraking 
attack on the insurance business? Is 
not the legal profession which pro- 
duces the lawyers, who defend the in- 
cendiaries, and the judges that favor 
them, partly responsible? Is not the 
general public which furnishes the 
juries and the legislators largely re- 
sponsible? 

This week’s effusion is an assault on 
the agents and brokers of the country. 
There are just such agents and just 
such brokers as Mac Fartane tells 
about but they are types, not typical. 
The average agent and the average 
broker is possessed of as much com- 
mon honesty as the average business 
and professional man. There are those 
that are a disgrace to the business but 
every business and every profession, 





even the ministry, has its black sheep. 

Collier’s man fails to get at the real 
cause of the trouble. The spirit of 
our laws is distinctly directed against 
insurance companies. They are regu- 
lated at every turn. They are not al- 
lowed to manage their operations with 
any degree of freedom. Like the Mexi- 
cans that shot Mapero, the insurance 
companies are told to run and the 
rifles of the public are leveled at them 
as they try to escape. When juries 
and courts repeatedly show sympathy 
for an incendiary and find him not 
guilty, there is little encouragement fer 
companies to try to convict or to resist 
crooked claims, especially when big 
damage suits are filed. The juries, 
even in the face of convicing evidence, 
will give a man judgment for his in- 
surance. 

Companies today art throttled by all 
sorts of shackles. They can not get 
together and regulate the business as 
it should be. What work has been 
done to stamp out arson is largely the 
work of insurance interests. For Ccl- 
lier’s to say that insurance companies 
stimulate arson in order to stimulate 
business is a reflection on a great busi- 
ness that is as honestly conducted as 
any in the country. Of course if there 
were no fires, there would be no need 
of fire insurance companies. If peo- 
ple did not die, there would be no need 
of life companies, if no accidents, no 
need of accident companies. In fact if 
people did not eat, the grocers and 
other food providers might not be able 
to eke out an existence. But all this 
does not mean that life companies are 
conspiring to force people to die or 
accident companies trying to get people to 
maim themselves in order to show 
greater cause for them to exist. There 
are too many regular and legitimate 
fires now due to purely physical 
hazard. Such losses are a sufficient ad- 
vertisement of the need of fire insur- 
ance without the aid of crooked fires. 

Until the public reaches the point 
when it is willing to adopt some stan- 
dard of qualifications for agents and 
brokers, there will be much ignorance 
and incompetency in the ranks of pro- 
ducers. The agency system as estab- 
lished in this country today is about 
the same as is found the world over. 
It has been tried for years and no 
other has presented itself that is satis- 
factory. The companies rely on the 
honesty and good faith of their agents 
and most agents are conscientious. 
Under the present rates, an agent can 
not make an inventory of all property 
he insures. He can only use his best 
judgment. If the people are willing to 
stand for higher rates to cover the 
cost of additional inspection and in- 
ventory, well and good. In our opin- 
ion, taking the agents as a class, with- 
out the least semblance of any stan- 
dard of qualifications required by the 
states, they will rank on a par with 
any body of business men. 

What we need today is to change the 
spirit of our laws, to make the crime 
of arson, one that is publicly con- 
demned and see to it that incendiaries 
are punished. The people themselves 
need a higher sense of moral honor. 
Throughout the country the sentiment 
of the public is to get the best of in- 
surance companies if possible on the 





Personal Side of the 
Insurance Business 


President George E. Ide, of the 
Home Life, was in Chicago last week. 
Mr. Ide is president of the Yale Club 
of New York and made an address 
at the annual banquet of the Yale Club 
of Chicago. Mr. Ide is a prominent 
Yale alumnus who takes a vital in- 
terest in the affairs of his alma mater. 
He was a classmate of President Taft. 





In life insurance circles the selec- 
tion of Fred W. Tasney as one of the 
officers of the Prudential Insurance 
Company is interesting because it is 
another well-deserved promotion from 
the ranks. 

Mr. Tasney has had nearly twenty- 
six years’ experience with the Pruden- 
tial. He started in the industrial de- 
a ge of the Prudential in Paterson, 

. J., in 1887 and later became a travel- 
ing representative from the home office, 
giving special attention to the develop- 
ment of industrial men along the or- 
dinary line. He has “Swung the Cir- 
cle” from Maine to California many 
times, and recently he has been in 
charge of the western ordinary agen- 
cies department of the company. He 
| popular at the home office and 
with life insurance men in the field. 

Mr. Tasney’s new position is that of 
supervisor, 4 gt directly to Presi- 
dent Forrest F. Dryden, who continues 
to keep in close personal relation to 
the field force. 


Silas R. Barton, state auditor of 
Nebraska until his retirement at the 
beginning of the last January, and now 
congressman-elect from the fifth Ne- 
braska district, married Miss Ellen 
Tazewell Metcalfe, daughter of Mr. 
and Mrs. Richard L. Metcalfe, at their 
home at Lincoln, Neb., on Thursday 
last. The bride’s father has long been 
prominent in editorial work in Ne- 
braska, and as a democratic leader, now 
being editor of William J. Bryan’s 
“Commoner.” Mr. Barton was once 
before married, his first wife having 
died several years ago. 


By a stipulation of the attorneys on 
both sides, the Ekern-McGovern in- 
surance commissioner case was placed 
at the foot of the assignment of March 
11 for argument, and will probably be 
heard March 15. In the meantime, by 
the agreement, the status quo of the 
office of Wisconsin insurance com- 
missioner will remain undisturbed, Mr. 
Ekern still “holding the fort.” 

Henry P. Magill, former vice-presi- 
dent and general manager of the Cen- 
tral National Fire of Chicago, who was 
taken to a sanitarium at Wauwautosa, 
Wis., following nervous breakdown, is 
not recuperating as his friends hoped 








ground that they have plenty of money 
and can well afford to pay all their losses. 
It is the same spirit that most of us 
show in gloating over the fact when 
the street car conductor does not take 
up our fare. 

The insurance companies are not al- 
together blameless. In the greed for 
business they are appointing some 
agents who are not competent. In 
settling losses they are too anxious to 
get rid of them. Many are “settled” 
and not adjusted. We make it too 
easy at times for claimants to get their 
money. The business is not scrutin- 
ized in many cases as it should be. 
The insurance companies have fought 
the battle against arson almost alone. 





“Acents, like nails, become useless 
when they lose their direction and be- 
gin to bend.” 





It can be truthfully said that it takes 
wind to sell tornado insurance. 





he might under more tranquil condi- 
tions. Mr. Magill’s mind has been 
under a great strain for some months 
owing to business affairs. 


J. Will Taylor, of LaFollette, Tenn., 
a prominent young attorney of that 
city, has been appointed insurance 
commissioner of Tennessee, by Gov- 
ernor B. W. Hooper, who was clothed 
with the appointive power through a 
bill separating the offices of state 
treasurer and insurance commissioner. 
Under the provisions of the measure 
the insurance commissioner must have 
had at least five years’ active experi- 
ence in the insurance business and Mr. 
Taylor exceeds that requirement by 
five years. 

Mr. Taylor is very popular through- 
out the state, has held the offices of 
postmaster and of mayor of LaFollette 
and it is claimed for him that he is 
thoroughly qualified to discharge the 
duties of the office. He is a republi- 
can in politics. G. T. Taylor, the in- 
cumbent in office, will retire on 
March 1. 


S. J. Johnson, general agent of the 
First National Fire and Commercial 
Fire of Washington, D. C., is receiving 
the condolences of his friends on the 
death of his wife. Mr. Johnson was 
called to French Lick Springs, where 
his wife had gone for her health. She 
underwent an operation and died 14 hours 
afterwards. Her body was brought to 
Chicago Tuesday and cremated. Mr. 
Johnson was formerly a Chicago man, 
having served with the Western Fac- 
tory Association, with the Providence 
Washington as Illinois special, and 
with other companies. 


_ O. M. Thurber, formerly a field man 
in the Dakotas with headquarters at 
Fargo, N. D., who some months ago 
located in Chicago to become con- 
nected with Fire Protection, has de- 
cided to return to field work, his old 
love, and has accepted a position as in- 
spector for the Security Mutual Fire 
of Chatfield, Minn., with headquarters 
at the home office. Mr. Thurber is an 
enthusiast in fire protection lines and 
has made a number of talks at the con- 
ventions of mutuals on the subject. 
He is secretary of the National Asso- 
ciation of Mutual Companies and will 
continue in that office along with his 
field work. Mr. Thurber will be a 
strong accession to the fire prevention 
workers in Minnesota. 


The Columbia Life of Cincinnati, at 
its annual meeting, elected I. P. Boggs 
as assistant secretary. Mr. Boggs has 
heretofore held a responsible office 
position. D. F. Waterman, one of the 
company’s leading personal producers 
and general agent for the home office 
territory, has resigned to make a very 
desirable connection with his old firm 
in the tobacco business and will be 
located at Fort Wayne, Ind. He is suc- 
ceeded as home office general agent 
by B. F. Davidson, of Covington, , 
who will have his headquarters at the 
home office. G. Larnerton, a young 
attorney at Covington, has cast in his 
lot with the Columbia, and is expected 
to make a good man. 


Claude T. Tuck, agency manager of 
the Meridian Life of Indiana has been 
elected a vice-president in honor of his 
achievements in his part of the com- 
pany. Mr. Tuck isone of the aggres- 
sive and successful agency leaders of 
the Indiana companies. He has been 
agency manager for four years. The 
Meridian Life shows handsome gains 
for the year. Its insurance in force is 
$23,168,034, gain $2,700,000. It has 
$1,615,648 deposited with the Indiana 
authorities for protection of policy- 
holders. Its assets are now $2,236,341, 
gain $266,000. Its surplus is $417,802. 


The Ohio field men will give a com- 
plimentary dinner and testimonial next 
Tuesday evening at Columbus, to 
George M. Winwood, the retiring state 
agent of the Phoenix of Hartford. Mr. 
Winwood has long been a field veteran. 
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LIFE INSURANCE SECTION 








AGENTS AT CONVEN'TION 


MUCH ENTHUSIASM IS FOUND 





Western & Southern Life Forces 
Gather in Cincinnati to Talk Over 
Year’s Work 





The celebration of the field and 
home office force of the Western & 
Southern Life of Cincinnati on the oc- 
casion of the company’s twenty-fifth 
anniversary was held at the home 
office Friday and Saturday of last 
week. The entire week was given up to 
a celebration and to a contest for new 
business on the part of the three dis- 
tricts directly adjacent to the home 
office under Superintendents Noah 
Morgan and N. Lee Searcy of Cincin- 
nati and F. G. Ledder of Covington. 
These three districts probably accom- 
plished the greatest feat ever per- 
formed in Cincinnati and Covington im 
the writing of 2,674 applications for 
$175 of weekly premium increase. This 
was certainly a great week and demon- 
strated the strength of the Western & 
Southern in its home territory. 

Completed Its Best Year 

The Western & Southern has just 
finished what has been by far the 
best year of its history. The able ad- 
ministration of President W. J. Wil- 
liams is commencing to tell in results. 
Probably no company has a better be- 
loved executive than has the Western 
& Southern in Mr. Williams. He has 
piloted the company through difficul- 
ties and has retained the respect and 
affection of the field force. 

The Western & Southern is the larg- 
est industrial company west of the Al- 
leghanies. Its assets are now $6,695,- 
921; its legal reserve $6,321,179; its sur- 
plus $274,340. It has 432,711 policies in 
force insuring $61,484,358. It gained 
over half a million assets, about $100,- 
000 in surplus, $200,000 in premium in- 
come and five and one-half millions in 
insurance. 

Growth in Ordinary 

In its ordinary department, which it 
is arranging to push more strongly 
than ever this year, it gained about 
two millions in force and now has over 
ten millions of business. It has now 
finished five year periods. At the close 
of the first one it had assets of $133,- 
381; of the second $274,290; of the third 
$876,007; of the fourth $2,916,339; and 
of the fifth $6,395,921. 

The two days were full of interest 
and instruction for the thirty-three su- 
perintendents who were in attendance. 
This is the first time that a general 
field meeting has been held at the home 
office and the enthusiasm engendered 
was so great and the benefits so ap- 
parent that it is quite likely that the 
Western & Southern will follow the 
custom of other companies and have 
these meetings every year. A superin- 
tendents’ association is being agitated 
and possibly this will also be brought 
about. 

Interesting Talks Given 

The headquarters of the convention 
were at the Hotel Havlin. The address 
of welcome was delivered by Thomas J. 
Cogan, one of the directors. President 
Williams followed with the topic “Our 

ompany and District Records—Retro- 
apeetive and Prospective.” Mr. Williams 
did not announce the leaders by name, 
but laid emphasis rather upon the rec- 
ords as to the reduction of e se in 
each district. It is understood, however, 
that Superintendent Schreiber of Ironton 
lead both in industrial and in ordinary. 
His district alone produced 00 in 


$450,0 
ordinary and has already written $160,000 
this year, 


Secretary H. W. Wannenwetsch, who is 
one of the very popular officials of the 





company, talked on “Pertinent Facts, Sta- 
tistics and Suggestions.” J. Wm. John- 
son, counsel, read a paper on “The Ques- 
tion of Insurable Interest.” 
Banquet Was Given 

The afternoon session on Friday was 
given up to a general discussion and the 
evening to a complimentary theater party 
by the president. Saturday morning the 
discussion continued and was closed by 
an address by Louis Stentz, the super- 
visor. At 1 p. m. there was a banquet 
and as it was Washington’s birthday the 
menu cards bore a picture of the first 
president and references to him made by 
the two speakers, Thomas J. Cogan and 
E. Jay Wohlgemuth of The Western Un- 
derwriter and the Industrial Review. Most 
of the superintendents left for their 
homes Saturday night highly pleased with 
the entertainment afforded them and de- 
termined to make the second quarter cen- 
tury of the Western & Southern as great 
in achievement as the first had been. 

Those in attendance were: Alex. Alts- 
man, Louisville, Ky.; D. T. 
roy, O.; John Barnett Cleveland-West, 0.; 
J. H. Bell, Springfield, 0.; Jos. C 


Lima, O.; Andrew Curtis, Ft. Verne Ine; , 


ag Hillsboro, O. 


son, Akro Milton Day, Indianapolis, 
nd.; W. . Elliott, Sandusky, O.; A 
Gibbs, South Bend, Ind.; C. E. Haley, 
Canto Hoy, Columbus, 0.; 


Ls we I 

Be. P. 5 Hamilton, O.; J. L. Ken- 

; H. W. Koons, Youngs- 
A. C. Lafferty, Terre Haute, 
nd.; F, G. Ledder, Covington, Ky.; C. A. 
Marshall, New Castle, Pa.; E. W. Maurer, 
Steubenville, 0.; J. L. Morgan, Toledo, 
Q.; Noah Morgan, Cincinnati-East, O.; F. 
C. Norton, Evansville, Ind.; F. P. Rais, 
Chilicothe, O.; C. L. Rosenham, Maysville, 
Ky.; M. Schreiber, Ironton, O.; N. Lee 
Searcy, Cincinnati-West, O.; H. L. Shaw, 
Marion, O.; Samuel Smith, Pittsburgh, Pa.; 
W. T. Stewart, Anderson, Ind.; C. W. 
Taylor, Cleveland-East, 0.; C. E. Weltz- 
heimer, Nelsonville, O.; Geo. A. Woods, 
Zanesville, O. 





Work for Registration Laws 

“Registration of vital statistics is not 
a fad of doctors and scientists but a 
fundamental need of the movement to 
prolong human life,” is the statement 
made by the Association of Life Insur- 
ance Presidents in a brief prepared for 
presentation to the legislatures of states 
which are deficient in recording births 
and deaths. The association, which 
made the brief public this week, has 
been engaged for some time in plan- 
ning a war on preventable diseases with 
the hope ultimately of prolonging the 
lives of policyholders. In accordance 
with action taken at its sixth annual 
meeting in December it is for the time 
being concentrating its health activi- 
ties in a movement for better vital sta- 
tistics that will insure an accurate 
checking up of the ravages of prevent- 
able diseases. Authorities are quoted 
| the association to show that the 
elimination of preventable diseases 
would mean an economic gain of one 
and one-half billion dollars a year to 
this country. 





May Get $2,000,000 Concern 

At a meeting to be held in Grand 
Rapids, Mich., Friday, it is probable 
that the Ideal Reserve Life Associa- 
tion of Detroit, will be taken over by 
the Preferred Life of Grand Rapids. 
Negotiations have been pending for 
some time and it is said that the direc- 
tors of the Preferred Life have finally 
—— the terms. The Preferred 
will rewrite the business of the Ideal 
reserve, which amounts to $2,000,000. 
The Preferred has in force $4,500,000 of 
business, making a total for the pro- 
posed merger of $6,500,000. The home 
office of the Preferred will remain in 
Grand Rapids, but a branch office will 
be opened in Detroit. Edmund W. 
Donovan is general manager of the 
Ideal and E. B. Newcomb is secretary. 





The Amieable Life of Waco, Tex., shows 
assets, $1,769,450; capital, $800,000; net 
surplus, $645,165; new business, 3$9,015,- 
55; insurance in force, $12,674,411; pre- 
miums, $459,964; total income, $889,481; 
aid policyholders, $67,572; 
ursements, $498,907, 


total ‘dis- 





United States Annuity and 


Lite Insurance Company 


Chicago, Illinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. Liberal policies, 
ivi gooc commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Ofice - - - McCormick Building 








We have 
Ten Thousand Policies 


to place on Iowa Farmers 


Can't you help us? Good contract and territory 


The Peoria Life Insurance Company 
Peoria, Illinois 








Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 te 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 




























3 Hotel Ia Salle (S 


Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
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ff ment and comfortable accommodations. Lo- is 
cated at the center of the insurance FJ 

district it is the most convenient stop- f% 

ping place for the busy man. ‘ 

« 

° . 

Room with detached bath to : 
Room with private bath - - - « $5 3 85 oer S09 “8 
TWO PERSONS an 

Room with detached bath - - - « Se i oe oy x 
Rooms with private bath - - - - §$5to8Sperday JM, 
Connecting rooms and suites as desired ‘! 
i 

™ 
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CENTRAL LIFE INSURANCE CO. OF ILLINOIS 





OTTAWA, ILLINOIS 


$8,325,251 of business in force. 


Good Opportunities for Men in Illinois, lowa and South Dako'a 


Net increase during 1912, $2,056,251 
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NON-PARTICIPATING 





ATTRACTIVE TERRITORY 


MEN OF CHARACTER AND ABILITY CAN GET DIRECT CONTRACTS AND LIFE RENEWALS 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


W. O. JOHNSON, President 


LOW RATES 


HIGH GUARANTEES 


Company Has Over $1,000,000 of Surplus 


LIBERAL CONTRACTS 


DISABILITY PENSION PROVISIONS 


WRITE TODAY FOR TERMS 
S. W. GOSS, Vice-President, The “Rookery,” Chicago 








E. E. RITTENHOUSE TALKS 
SYRACUSE UNIVERSITY PAPER 





Conservation Commissioner of Equit- 
able Life of New York Makes 
Address on Life Insurance 





The closing address in the course of 
lectures on life insurance arranged at 
Syracuse University was given on 
Tuesday evening by E. E. Rittenhouse, 
conservation commissioner’ of the 
Equitable Life of New York. Mr. Rit- 
tenhouse spoke on “Conservation as 
Applied to Life Insurance,” and his ad- 
dress pointed out why life insurance 
itself should be: conserved as well as 
the health of the policyholders. He 
showed the students how it is that life 
insurance must now be eliminated from 
any discussion of corporations in gen- 
eral, since there is no other business 
which is so thoroughly in the public 
confidence and so thoroughly abreast 
of the times. 

Permanent and Perpetual 

Life insurance is, unlike most other 
businesses, permanent and perpetual, 
since its contracts extend far into the 
future, and by the time the first con- 
tract is ready to be completed there are 
thousands of others in force to be com- 
pleted at some future date. Life in- 
surahce premiums perform four im- 
portant and useful functions; (1) they 
absolutely guarantee the payment of 
current and future policy obligations 
and operating expenses; (2) they are 
loaned on the highest class security and 
earn interest for the policyholder, (3) 
they are promptly put back into the 
business channels of the nation, (4) 
they are widely distributed, directly 
and indirectly, to every state, city and 
community of the land. No other great 
—— enterprise accomplishes all 
this. 

Great Distribution Made 


The life insurance companies distribute 
over $180,000,000 in cash annually. No 
other corporate business is subject to such 
rigid state regulation, not only as to 
finances but also as to managerial meth- 
ods and policies. This fact should elim- 
inate life insurance companies from the 
discussion of governmental regulation of 
corporations; they are already regulated. 
During the year 1911 the savings dis- 
tributed by 240 companies of all kinds 
doing an ordinary life business were 
divided as follows: 

Dividends or refunds to policyholders, 
84 percent. 

Taken by states in fees and premium 
taxes, 14 percent. 

wvividends to stockholders, 2 percent. 

Thus it is seen that the states took 
Seven times as much and the policyhold- 
ers forty-two times as much as the stock- 
holders received. It is right that these 
savings, minus a reasonable return to 
the stockholders in stock companies, 
should be refunded to the policyholders, 
for the institution is devised to save 
money for them and their beneficiaries, 
but it is little short of a crime that the 





CONSULTING ACTUARY 


_A well known actuary (officer of a 
Life Insurance Company) can give 
consulting services to companies. 
Authoritative advice on arrangements 
for home office efficiency, on the sys- 
tem of accounts and on Insurance 
practice in general. Address 76-C, 
«care The Western Underwriter. 





state should take such an 
tribute, 

Cooperative Body of Policyholders 

“We should remember,” said Mr. Rit- 
tenhouse, when speaking of life compa- 
nies, “that we are not referring to an 
ordinary corporate business enterprise, 
but to about 25,000,000 people who con- 
stitute this great cooperative institution, 
and we should bear in mind that every 
suggested law or reform relating to life 
companies must be considered from the 
standpoint of these 25,000,000 people who 
pay the cost and receive the benefit of 
the institution. Perhaps half a dozen of 
the older stock companies pay substantial 
dividends to stockholders, but those of 
such of the other 234 companies as are 
on that plan receive very modest returns, 
as investors in a swarm of new companies 
have lately learned to their sorrow and 
regret. The dividends paid to stockhold- 
ers in 16 companies last year amounted 
to 10 percent, of which about half was 
earned by interest on the invested capital. 


Persistency Is Chief Factor 

Mr. Rittenhouse pointed out that the 
average man takes very little interest 
in life insurance and that persistency is 
the chief factor in the extension of the 
business. As to lapses Mr. Rittenhouse 
said that the idea formerly entertained 
by many that lapses were a welcome 
source of profit to the companies is no 
longer popular. No ——— company 
wants to save money in this way and 
none will take advantage of an — 
policyholder or one with impaired health 
for this purpose. The policyholder is un- 
der moral obligations to do nothing that 
will jeopardize his life or to bring on a 
premature death, but it is known that 
when a company insures a man that he 
will disregard this obligation and rates 
are adjusted accordingly. 

Does a Moral Wrong 

The policyholder is insured for a cer- 
tain period or for life and the company 
is in the business to protect him for that 
period. The premium provides reserves 
for this purpose and any company that 
encourages such an impaired risk to get 
off the books is doing a moral wrong. 
When a person is too old or too sick 
to be reinsured is just the time his com- 
pany should stand by him and protect 
his beneficiaries. 

The practices of borrowing on policies 
was deprecated by Mr. Rittenhouse, who 
pointed out the bad results therefrom. As 
to state life insurance Mr. Rittenhouse 
pointed out that its advocates rely on 
voluntary sale of policies, which is some- 
thing private companies have never yet 
been able to accomplish. Whenever the 
state turns to soliciting its expense on 
that account will be the same as that 
of the private companies and nothing will 
be gained. Furthermore, no account has 
been taken of the expense of keeping 
the business on the books after it has 
once been written. 

Cites Equitable of London 

He cited the old Equitable Life of Lon- 
don which has been in business without 
co for over 100 years and has about 
$8,000,000 of insurance in force, an 
amount with the Equitable of New York 
and other large companies write in fifteen 
or twenty days. Mr. Rittenhouse then 
took up briefly the subject of life con- 
servation and in referring to public health 
service said that many prosperous com- 
munities hold human life so cheaply that 
they maintain no public health service at 


(CONTINUED ON PAGE 21) 


enormous 








The Preferred Life Insurance Company 
of America 


GROWTH EN 1912 

Total Insurance in force Dec. 31, 1912.......... $4,096,573.00—Increase 76' 
Total new business written and paid for, 1912. ..$2,154,293.00—Increase 57 
Total assets, December 31, 1912........ 
Reserve, December 31, 1912........... 
If you would like to work for this rapidly growing company, write 


W. A. WATTS, Secretary and General Manager, Grand Rapids, Mich. 
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217,272.03—Increase 14 
daticmkie’ $ 77,212.75—Increase 153 
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Pension Mutual Life Insurance Co. 


Pension Life Bidg, 
1901 Fifth Ave. PITTSBURGH, PA. 








3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 


Central States Life 
ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. a J. A. McVOY, 








perienced 





whose record will bear investigation. 
others need apply. 


@The record made by our present Agency 


Opportunity for ambitious young men is of- 
fered by this Company in Managing Agents’ 
contracts involving highest commissions and 
8 renewals, together with salary contingencies. 

@ Two new districts to be opened up in Ohio 
in 1913. We invite correspondence from ex- 


personal writers and organizers 
No 


Manegers speaks for itself. 


DR. W. O. THOMPSON, President. 


Address, B. F. REINMUND, coLumsus, OHIO 





A Combination 


HARD 
to BEAT 





Ordinary Life 
Industrial Life 


Commercial Casualty 
Industrial Casualty 


Opportunity grows with growth. That’s what you want. 
A General Agency will be the money maker for the right man and 


we have them to offer. 


Wisconsin National Life Ins. Co. 
OSHKOSH, WISCONSIN 








Do You Want to Better Your Condition in the Insurance Business? 





Missouri and Arkansas. 


W. H. HINTON, 
Secretary and Actuary 





OUR LIBERAL AND ATTRACTIVE POLICIES, DESIGNED FOR MEMBERS OF THE 
LOYAL ORDER OF MOOSE, are making our representatives and company successful. 
We are opening the states of Kentucky, West Virginia, Tennessee, Ohio, Michigan, Illinois, 


Liberal agency contracts to insurance men of ability. 
Address Liberal Life Assurance Company of Indiana, Anderson, Indiana 
ARTHUR H. JONES, 


President and General Counsel 
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District 
Managers 


Men. information. 





Favorable attention is essential to a successful canvass. We 
have the Policy Contracts which Secure Attention and Hold the 
prospect and which will Interest him until you get Action. 

We want a few District Managers; men who can produce and 
Local Agents, stzszize * local agency force. 


600 Stockholders and thousands of 


leads them 


experi Our system of handling young men who are desirous of engag- 
in MOUS es he til betisoee tetides to comnced Write for 


Conservative Life Insurance 
Company, :: of Indiana 


HEAD OFFICES, - SOUTH BEND 











J. W. FITZ GIBBON, J. . LF nae Supt. ages 
sounk BEAD. INDIANA INDIANAPOLIS, ae 








IN LIFE INSURANCE CIRCLES 


(CONTINUED ON PAGE 20) 
me others having merely a skeleton serv- 


" Offers a Splendid Opportunity 

In concluding his address Mr. Ritten- 
house said: “Life insurance is a great 
successful public service institution de- 
voted to human uplift. It is steadily 
broadening its field of usefulness, espe- 
cially in the direction of social service. 
It offers an honorable and successful ca- 
reer to men and women who are not 
afraid of work. It offers them an op- 
portunity to earn a respectable living and 
at the same time to contribute much to 
the happiness of mankind—a privilege 
which would be denied to the most of 
us if we had to depend solely upon our 
financial resources to supply it.” 

Address by F. i. Hoffman 

F. L. Hoffman, actuary of the Pru- 
dential, delivered a lecture at Syracuse 
University Thursday of last week under 
the auspices of the local life under- 
writers’ association of that city. Mr. 
Hoffman, among other things, took up 
the question of the relative disburse- 
ments for officers’ salaries by large and 
small companies. He attempted to 
prove that the large companies paid 
much less in comparison than the small 
companies. In his opinion the figures 
proved that, speaking from an eco- 
nomic standpoint, the multiplicity of 
life companies could not be considered 
to the advantage of the public, since 
in the long run, all salary disburse- 
ments are paid by the policyholders 
and represent a portion of the cost of 
insurance. 

Tribute to the Agent 

In concluding his address, the speaker 
called attention to the exceptional oppor- 
tunities for educated men in every branch 
of insurance, whether office work or field 
operations, or whether in the several ad- 
visory technical capacities, or the prac- 
tical development of business details. 

He said that the social and economic 
function of insurance was being realized 
to an increasing extent, and he mentioned 
state insurance as one of the most re- 
cent and rather unexpected developments 
of a business which seemed to have un- 
limited possibilities in serving the varied 
and changing interests of the public. 

Referring to the insurance agent, the 
speaker pointed out that much had been 
done in recent years to improve the 
agent’s position and that a much better 
class of men were now employed than in 
former years. The insurance solicitors 
render most useful social service, in re- 
turn for which they should receive ade- 
quate compensation. Life insurance with- 
out agents had not been a success, al- 
though it had been tried in a number of 
companies for more than a hundred years. 





PROMOTION AT GARY, IND. 

W. L. Groom of Detroit, Mich., is the 
inspiration of a life company promotion 
at Gary, Ind. He proposes a $500,000 un- 
derwriting company which will sell the 
stock of a $500,000 life company, sell the 
insurance and handle the investments. On 
the investment end the promises are that 
moneys will be loaned to build homes 
in and about i“ Others interested in 
the project are Ingwald Moe, John A. 
Brennan, Joseph Tittle, Samuel Miller 
and Attorney Clyde Hunter. The gen- 
eral agency company, which has an Ari- 
zona charter, is known as the Continen- 
tal Underwriting Company and the name, 
Great Lakes Life, has been selected for 
the life company. 





A bill for a state life fund like that in 
Wisconsin has been introduced in the 
South Dakota legislature. 





SALESMEN WANTED—lIdeal Health and 
Accident Insurance on the “Actual Cost’’ 
Plan. $5,000 Policy pays $25 
weekly for 200 weeks for Accidents 
and $20 weekly for one year for Ill- 
ness. Big money for jucers, 
Address, J. R. Jones, Secretary, 
CENTRAL BUSINESS MEN'S ACCIDENT ASSM., Dayton, Obie 





SCIENTIFIC SIDE SHOWN 


RHODES AT WESTERN RESERVE 





Vice-President of Mutual Benefit Gives 
Lecture in University Course at 
Cleveland 





The second lecture of the regular 
course in Western Reserve University, 
Cleveland, was delivered last week by 
E, E. Rhodes, vice-president of the 
Mutual Benefit Life, his subject being 
“Actuarial Methods and Policy Con- 
tracts.” “Actuarial science rests pri- 
marily and fundamentally upon the ap- 
plication of the principle of compound 
interest to life probabilities,” said Mr. 
Rhodes. He further stated that the 
census up to this time has been so 
imperfect that the companies have 
been compelled to rely upon data gath- 
ered by themselves for formulating 
their tables and, consequently, they are 
based upon selected, healthy lives. 

American Table Best 

Although published in 1868, the com- 
panies still find that the American Ex- 
perience Table is best adapted to their 
use. This was derived from the experi- 
ence of a single company. It shows a 
death rate in excess of that which gen- 
erally prevails among well managed com- 
panies and for this reason it has been 
argued - 4 some that a new table is 
needed, since the policy liabilities accu- 
mulated under it are larger than ac- 
tually necessary. Low premium rates and 
low policy reserves, however, do not 
necessarily accompany a low rate of mor- 
tality, said the speaker, and the reverse 
is more likely to be true. The determin- 
ing factor in the case is not the general 
rate of mortality shown in the table, but 
the advance in the rate from age to age. 

Calculating the Premium 

Mr. Rhodes then described how the pre- 
mium rate at a given age is determined 
by applying the mortality table and an 
assumed rate of interest, which is now 
generally 3 percent. The net or mathe- 
matical premium is first computed; first, 
on the assumption that it is paid in a 
lump sum in advance; and then, on the 
annual, semiannual and quarterly plans. 
The annual premium is obtained by divid- 
ing the single premium by the value of 
a life annuity computed by the same table 
of mortality and at the same rate of 
interest. If premiums are to be found 
for a limited number of years, then the 
net single premium is divided by the 
value of an annuity for the given number 
of years. Continuing, he explained the 
method of computing the premium for 
term and endowment insurance. All these 
computations seem simple, when heard ex- 
plained in the speakers lucid manner, 
but in reality the responsibility that rests 
upon the actuary is not light. 

Explains the Loading 

“Loading” was next explained by Mr. 
Rhodes. e said that this addition to 
the net premium rate must be so distri- 
buted that it shall be harmonious in the 
various forms of policies, that in the older 
ages where there is little difference be- 
tween the net premiums for the various 
forms, there shall be correspondingly lit- 


WANTED—SALES MANAGER 

An Insurance Company, incorporated 
about four months since, in a middle west 
State, with a strong organization already 
made and more than one-half of the stock 
already sold and distributed well over the 
State, wants a high class man with a 
clientele of salesmen to place balance of the 
stock. The organizers are in other business 
and cannot give it the time it should have. 
It is alive and selling. Commission basis 
only but at a satisfactory rate. Address 
with references, 75-B, care The Western 
Underwriter. 








The Provident Life 


and Trust Company 
OF PHILADELPHIA 


would not pay the rent of the house I am 
ivi ng in.” 
THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 
How much income will the face value of your 
insurance bring to your beneficiary after your 


th? 
eovrite for information as to Income Policies. 





J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pe. 











THE 
National 
Progressive 


True to its name, it has the most 
PROGRESSIVE POLICIES ever offered. 
A few Good Districts yet open in the Ordi- 


An ” solicitor only 

' man . as a solici , can 
Life gt to de un a8 ante. "t wait till manager dies 
INSURANCE COMPANY © or resigns. Get all there is in it for . Write at once. 
ODD FELLOWS TEMPLE confidential. 


CINCINNATI, O. JOHN F. RUEHLMANN, Sec’y. “ 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this nop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. ° 


THE WABASH LIFE ° DANVILLE, ILL 


After seven months of business has the best satisfied, the most 
enthusiastic agency force in the State of Illinois. 


WHY? 


It issues a clean-cut, honest policy that is everywhere re- 
Because ceived with favor. 














Otto Schenk, President 





B It believes in up-to-the-minute, forceful advertising and each 
ecause agent gets powerful backing direct from the Home Office, 
thus ensuring good commissions to the man who works. , 


There are other reasons and it will pay to investigate. We refer you to our agents, 








The Old Colony Life Insurance Co. 


of CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is so necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 

















22 


THE WESTERN 


UNDERWRITER. 


February 27, 1913. 








tle difference between the gross premiums. 
The method generally favored, he said, 
her forms 


remium for the other form of insurance. 
En determining the loading for a mutual 


ture. 
should not be so high as to place a temp- 
tation to extravagance before the man- 
agement. The premium rates now most 
generally used afford a margin of only 
about 2 ercent and it will be admitted 
that this is not too high when safety is 
considered. 


Scale of Agents’ Commissions 


The scale of agents’ commissions was 
next discussed. t should bear some re- 
lation to premium loadings, he said. In 
this country it is based upon the form 
of policy, but the speaker said he felt 
that a better method would be to base it 
ae the premium, regardless of the form 
of policy, for the reason that companies 
should pay less for policies with a high 
premium rate and involving investment 
than for ordinary life licies. 

Mr. Rhodes then explained the manner 
of making up the balance sheet at the end 
of the year and said that the policy lia- 
bilities or reserves shown represent the 
difference between the present value of 
all of the future net premiums receivable 
on outstanding policies and the sum of 
the single net premiums for the attained 

68 Of all outstanding insurance. Con- 
tingency reserves were also explained in 
this connection and all the items making 
up the balance sheet were touched nen. 
It was shown that after all the liabilities 
thus found have been deducted from the 
acte a y remainder constitutes 
a dividend fund in which each policy- 
holder should share equitably, according 
to his contributions thereto. 

, Apportioning the Dividends 

The ascertainment of each policyhold- 
er’'s share of this fund demands the 
highest degree of actuarial skill, said 
the speaker. He then explained the dif- 
ferent items that must be taken into con- 
sideration to find the actual proportions 
and the application of the fund under 
what is known as the contribution plan, 
The cost of the policy is the difference be- 
twéen the stipulated premium and the div- 
idend due to the policyholder. The re- 
duction of the premium in proportion to 
the amount standing to the credit of the 
policy in the dividend fund was fully ex- 

lained. On the mutual plan, policy- 
olders thus receive their insurance at 
cost and any change in the table of mor- 
tality, loading, interest rate or anything 
else would make no particular difference 
with them. It is desirable, he said, to 
maintain a regular scale of dividends and 
then at certain periods apportion the ex- 
cess and the accumulations from the con- 
tingency fund. The dividends in mutual 
companies are a very important phase 
of the business when the records of some 
companies are followed out. 

Mr. Rhodes explained the plan for as- 
certaining the surrender charge which is 
deducted from the reserve on his policy, 
in case the holder retires voluntarily. 
This charge gradually decreases as the 
age of the policy increases and at the 
end of the stated period it is eliminated. 

Different Table for Annuities 

In the discussion of premium rates and 
reserves for enouity contracts, a differ- 
ent mortality table is required than that 
used in life insurance. Although an- 
nuities are issued without medical exami- 
nations, the death rate among annuitants 
is lower than that among insured lives. 
The lowest death rate is among those se- 
looting insurance with high premium rates 
and highest among those selecting poli- 
cies with low rates. There is a selection 
against the companies which cannot be 
entirely eliminated and actuaries are now 
devoting much time in an endeavor to 
discover where this selection lies. 

In Lg | age 2 contracts, the 
8 r cove the ground in a very 
thorough manner. He began by giving a 

e contract and 





very clear definition of th 
then explained the various forms, re- 
uirements and conditions. The limita- 
tions and requirements of various states 
were also discussed to some extent, but 
as they aré so numerous all of them 
could not receive consideration. 
Proposal Is In Writing 

The proposal or offer is made in writ- 
ing, Mr. hodes said, and in this the 
applicant answers a number of questions 
propounded by the company. The exam- 
nation at the hands of the medical ex- 
aminer was explained. If the proposal 
and the examination are satisfactory to 
the c@mpany, the policy is then issued 
and the transaction is complete, although 
some forms of contract require delivery 
and collection of premium before they are 
said to be in force. 

Insurable interest, restrictions of 
travel, Suicide clauses, restrictions as to 
occupation and residence, requirements as 
to payment of premiums, stipulations as 
to dividends, extended insurance, paid-up 
policies, nonforfeiture clauses and all the 
other conditions of the licy contract 
were clearly explained and in many in- 
stances the speaker mentioned court de- 
cisions bearing upon the points in ques- 
tion, In connection with these matters 
he explained the options ven for the 
peotection of the policyholder, in case 
conditions changed, so that he is forced 





to make a change in his contract or drop 
it altogether. 


Creditors Get Values 


terest on the loan. Coane of beneficiary 
was one of the interes 

plained to the agents and students. It 
was shown that this feature has opened 
the way to creditors in cases of nk- 
ruptey to secure the cash value of poli- 
cies. Many states have so legislated that 
this has been cured. 

The latter part of the lecture was given 
to other points that are often met by 
agents, but, of course, of intense interest 
to the young men of the university who 
are taking this portion of the course in 
economics. 

The attendance was large and much in- 
terest was evinced in the discussion of 
this interesting and important subject. 


NEW FIGURES FOR THE YEAR 


Companies Show Splendid Condition 
In Their Annual Statements Filed 
With the Departments 











By writing an increased amount of 
new business during the year, and by 
making a steady improvement in finan- 
cial strength, the Northwestern Na- 
tional Life not merely continued but 
surpassed its record of previous years. 
The amount of paid-for new business 
of the year exceeded $7,000,000. At the 
Fe ga of the year the company 
held $1.11. of assets for each dollar of 
liability, and at the close of the year 
held $1.14 for each dollar of liability. 
thus making an unusual growth in this 
respect. 

he perments to policyholders were 
unusually large, being as follows: 


Matured endowments.........$1,602,253.70 
Dividents and accumulations.. 161,516.77 
Surrender values ............ 40,389.26 


Making a total to living 
policyholders of.........$1,804,159.73 
Paid on death claims......... 268,749.77 


Total payments to policy- 
Holders .cccccccccecces se o$ay00 2,909.50 
The company has an aggressive 
agency force. It is a mutual company, 
having no capital stock whatsoever, 
and has a strong board of directors 
composed of prominent business men 
and leading bankers of Minneapolis, 
who are well known throughout the 
entire northwest. 

Its assets are $4,407,824, surplus 
$557,136, insurance in force $28,778,002. 
* * * 

The Cedar Rapids Life of Iowa is 
being developed along progressive 
lines and its annual statement shows 
natural growth. Its assets are now 
$229,543, increase $51,203; surplus $71,- 
004; insurance in force $3,004,000, gain 
$483,000; premium income $93,943, gain 
$13,901. The company has a loyal set 
of agents who are growing with it. 
Iowa has good life insurance laws and 
this company has $195,724 deposited 
with the state to protect policy- 

holders. 


- - . 
_ The Penn Mutual has abolished the 
item of “surplus.” It provides for 
$1,487,232 mortality fluctuation and 
$2,274,965 assets fluctuation and other 
contingencies. These it carries as a 
liability. The remaining surplus of 
$3,307,000 it has set aside to pay policy- 
holders in dividends this year. Its 
new business last year was $76,986,181, 
and the amount in force $564,977,398. 

. 


a co 

The Equitable of New York shows 
assets $513,319,201, increase $9,452,104; 
surplus $83,896,704, new business $149,- 
724,506, total with additions, etc., $153,- 
576,879, amount in force $1,429,211,848, 
amount paid policyholders in 1912 $55,- 
846,278. Its new business increased 
$27,000,000 last year. Over $26,000,000 
was invested last year at 4.9 percent. 
The company has struck its gait and is 
regarded as one of the progressive 
companies of the day. Its figures are 
a monument of beneficence and pros- 
perity. 








ville, Ky., has filed a tition in bank- 
rupte , giving his abilities at between 
3 000 and 425,000 and his assets at 
7,000. His liabilities are the result of 


endorsements of paper. 





INFLUENCE OF EXAMINER 


HELP IN BUILDING COMPANY 


President Hamilton of Federal Life 
Addresses Medical Section of 
American Life Convention 








Hot Springs, Ark., Feb. 26—(Spe- 
cial)\—The medical section of the 
American Life Convention is holding 
its mid-year meeting here this week. 
Among the speakers outside the 
medical profession is Isaac Miller 
Hamilton, president of the Federal 
Life, who today read a paper on “The 
Medical Director as a Substantial 
Factor in the Establishment and De- 
velopment of a Legal Reserve Life In- 
surance Company.” Mr. Hamilton said 
in part: 

Should Be Able to Organize 

“The Medical Director as a Substantial 
Factor in the Establishment and Develop- 
ment of a Legal Reserve Life Insurance 
Company” (and please understand, I am 
speaking of the successful medical di- 
rector) is a very important person, and 
sometimes in some respects at least may 
be a very different person from one who 
would be very successful as the medical 
director of an old and established com- 
pany. It is important that the medical 
director of an old and established com- 
pany should be able to conduct the affairs 
of the medical department of his com- 
pany so as to conserve the ny | of 
an organization already established. It is 
important that the medical director of a 
company, while it is being established 
and developed, should be able to organize 
as well as conserve, Unless possessed 
of this ability he will be a substantial 
but deterrent (not helpful) factor. 

I trust you will pardon me for sayin 
that in my opinion the incipient medica 
director is considerably ayes par «ay as 
compared with the members of other pro- 
fessions by what seems to me to be some 
of the peculiarities or fallacies of his pro- 
fessional education and the ethics or eti- 
quette or inconsistencies of the practice 
of his profession. 

Inconsistencies of Physicians 

Let us consider briefly some of the 
things which appear to the layman as 
among the pronounced and unbusiness- 
like inconsistencies of the physician, and 


by which his 


rofessional brother, after 
becoming a m 


ical director, frequently is 
embarrassed. Why should a by, n 
cheerfully examine applicants for insur- 
ance in assessment or fraternal associa- 
tions for $1.50 or $2, but charge $3 or $5 
for examining the same or a similar ap- 
plicant in the same manner for a legal 
reserve company? Why should the physi- 
cian cheerfully drive eight or ten miles 
in the country, mayhap at night and 
over almost impassable roads, for a charge 
of $3, collecting it as and when possible, 
maybe never, and yet exact a fee of $5 
where the Ray is sure and prompt, for 
spending a few minutes by appointment in 
his own office in examining an appiicent 
for a legal reserve life company Why 
should an organization of respectable 
physicians of the same school by eaadertty 
vote enter into a conspiracy to exact $ 
of a legal reserve life insurance company 
for a medical examination, and expel a 
member who may demur thereto and re- 
fuse to join him in a consultation for the 
benefit of a dangerously sick but worthy 
patient, provided he has not observed the 
edict of the organization? There are 
many other inconsistent practices to 
which large numbers of the profession 
have been educated and which for a time 
tend to influence the new medical director 
and with which when emancipated there- 
from he must continue to centend in his 
capacity of medical director. 
Qualities Needed 

During the period of establishing and 
developing a legal reserve life insurance 
pos yon f the medical director, to be o 
most value to his company, in addition to 
the other necessary qualifications, should 
possess a large amount of patience and 
tact. He must have cou e and dignity. 
He must have discernment, organization 
ability, and the more B ne magnetism 
the better. He should bear constantly in 
mind how easy it is for him to say “re- 
jected,” or “postponed,” and how harmful 
© his company’s interests it sometimes is 
for him, without sufficient consideration, 
to say “approved.” ections, if un- 
necessary, are unjust to the applicant and 
his beneficiaries by withholding from 
them needed protection, to the agent by 
depriving him of compensation, and to 
the company by restricting ifs beneficent 
influence. 

Should Be Constructive 

The responsibilities of the medical di- 
rector are w= ones, and it requires 
courage an decision to meet them 
promptly and properly. The medical di- 
rector of a new company should be con- 
structive. He should bear in mind and 
be inspired by the thought that he is 
peccecvetes in establishing a worthy and 
asting institution, to serve humanity long 








after he is gone; that it is his province 








OSCAR CASEY, President 


ASSETS 


First Mortgages on lowa 

Pn, xtematoadeoukss $141,700.00 
lowa Municipal Bonds.. 54,024.17 
Premium Notes and Pol- 


ahem Es ei 9,008.05 

in Banks and Office 14,813.74 

Other Ledger Assets..... 6,239.50 
Total Ledger Assets $225,785.46 
Non-Ledger Assets....... 11,565.92 
Gross Assets......... $237,351.38 

Deduct Assets Not Ad- 

Ss cccscdbisciece. 7,808.75 
Admitted Assets. $229,542.63 


Insurance in Force 


Covered by Interest Bearing Securi: 
Paid to Policy Holders Duri 
Paid to Policy Holders Since 





Cedar Rapids Life 


Insurance Companp 


Crpar Rapips, Iowa 
STATEMENT OF THE YEAR 1912 


We Are Building Up the Company—You Build Up 
Your Future With Us—Good Men Only, Wanted 


RECORD FOR THE YEAR 1912 


eee eee eee COPECO C OC SS ECCS ee) 


ls <nns00002010000000080eee sen eaaataebhes $éasbncdhouens bavinwentes 


RE ey O0k ee Oe, TGs nahn cncedccnssenccccgreccccsanseccccsccoccbeccsse 


Ri nitien dadabasanesnenescentned $3,004,000.00 
Net Increase, $483,000.00 
237,351.38 
Net Increase, $51,203.18 
Neue diediibhtinn ebhpen censcacesodicececss 93,943.18 
Net Increase, $13,901.00 
. 152,436.00 
ities Deposited with Auditor of State....... 195,724.17 
the Year in Cash and Reserve Additions....... 60,230.62 
; Organisation in Cash and Reserve Additions 180,435.62 


HOW WE ARE GROWING 


END OF GROSS ASSETS |§ PREMIUM INCOME INSURANCE IN FORCE 
1 : —_—_ $3,288.00 895.000.00 
1907 $49,000.00 $20,703.00 $659,609.08 
1908 “106 $37,031.00 $1,120,495.00 
1909 $104,820.60 $60,176.00 $1,905,370.00 
1910 $142,741,60 $70,010.00 154,370.00 
1911 $186,148.20 $80,042.00 $2,521,000.00 
1912 $237,351.38 $93,943.00 $3,004,000.00 


Cc. B. SVOBODA, Secretary 


LIABILITIES 
Insurance Reserve$152,436.00 
r Liabilities......... 6,102.60 
Admitted Surplus to Pol- 
nésssesceses 1,004.03 
$329,542.63 
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Twenty-Seventh Annual (Condensed) Statement 
Ending December 31, 1912 


ROYAL UNION MUTUAL LIFE 


INSURANCE COMPANY 


DES MOINES, IOWA 


—CONDENSED BUSINESS STATEMENT 1912 














Income 1912 Assets December 31, 1912 Insurance Account 
Real Estate Owned........ $ 11,584.80 

= £ a B crevice: $3,328,642.77 First Mortgage Loans...... 2,723,065.00 Im Jean fy P fe » ee - ~ VO84 PO 5 95,647,644.00 

Premiums ............0005 $1,055,873.81 ee Cede - a eng he ep WR SERLS Iesued and Restored in 1912 (4,097 Pol- 

Interest, etc. 2.2220 222055: 232,313.27 oe eC oe Helen). AMOURE aoe e ono aastee ce eee *6,277,914.00 
WOON HUOUAS ois ccscies 1,288,187.08 0c) in Office and Banks. 44,502.06 Terinateh . 0 ryt ame SD eine Policies, 31,826,558.00 
i lai ie Se $4,616,829.85 = Deferred Premiums enaenan Amount FP OR Veber ae 2,771,221.00 

Interest Due and Accrued: 93,496.63 “Sala in tanerenee te Wome. ke sees ig 
Disbursements 1918 Total Admitted Assets... $3,942,804.54 inschccines, dil Gintiitin Uheiiiliae 

Death Losses .........ss005. he - tt +4 

Matured Endowments....... Liabilities December 31, 1912 Total Insurance in force December 31. - $28, 054, 337. 00 : 

Dividends to Policyholders.. 96, ‘248. 80 Reserve on All Policies Gain in Insurance in foree for 1912. 506,693.00 

Surrender Values............ 103,785.28 (mean, basis » Se Couns 531, 1,424.00 .00 Becurities on Deposit 1 December $1, 1912, 

a Rae Ee Dea aims Not Complete w uditor o e to Protect Pol- 
Total to Policyholders. ...$382,930.38 Supplemental Contracts (not canenee ‘ icyholders sit tor isd 3,714,012.66 
90600000 000060908008 ain in depos or TUCTIT ITT TT 446,753.13 

a I — ny ‘Supple- Accrued ‘Taxes and Medicai Total Income, for 1912................. 1,288,187.08 
volving Life Contingencies. $ iS 400. 00 er ee 19,332.00 Gain in Income, for 1912.............: 165,360. 

State Fees and Taxes....... 9.30 Premiums Paid in Advance 8,191.15 Total Admitted Assets December $1, 

ed hy Ry. SESE All Other Liability........ 7,423.99 Si cUnts cath sakes eed uipteeainste vies 3,942,804.54 
All Agency Expenses...... 262,248.92 Surplus to Policyholders Gain in Admitted Assets, 1912......... 510,737. % 

Salaries of Officers and Clerks 57.134.265 Apportioned and Unappor- Total yareees, Assigned and, Unnodgned afer 168.4 

Managerial and Legal Ex- —_ GUE Sa enatantsqanedess 838,158.40 ee SE dh nehas caaulwhgtsss coches 762,671.00 

LE of AES 9 4,306.99 —_———— Average Interest obtained............. 6.19% 
Piicaly Fees and Inspection 24,097.66 Total ....-.ccecccecscees $3,942,804.54 *Paid for Business, : 
Printing, Borg legraph, 
sing, Postage, Telegra Off 
Telephone, Express and sansees icers 
EE iécewasscdeseassees 551. : 

sae Cites Gilinn sak Mt se FRANK D. JACKSON, President 

pe Daten h sree athares 5 «s wienie SIDNEY A. FOSTER, Vice President and Secretary; N.M. HUBBARD, JR., 2nd V. Pres. & Gen’ ICounse 
Total ic, az eek $789,764.26 CARL B. PRAY, Treasurer; JAMES TAGGART PRIESTLEY, M. D., Medical Director 





souek kaseateas 4 $3,827,065.59 Present Assets to Credit Policyholders $3 942,804.00 


NORTHWESTERN NATIONAL 


LIFE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


Financial Statement December 31, 1912 




















ASSETS LIABILITIES 
ns cines sh menn sens an dele $2,505,830.00 Reserve on Policies. »...........ccceveeeeeececeeeees $3,726,159.00 
EG 66 chine deh deeneces eeedsds ‘aceene 728,562.45 Claims in Process of Settlement......... Terre rr §2,424.85 
ME ACdhn> dgomenncennnavesheheinaadé caqndad 517,012.66 Present Value of Instalments Not Due................ 6,267.48 
I eet hs hath thin bilanaeeS aindede 194,218.60 Anticipated Taxes (due 1913)............-.eeeeeeeeees 17,500.00 
Due and Deferred Premiums. ................-cee0ee: 146,677.03 Premiums and Interest Paid in Advance............... 27,237.79 
i  cccescecctseseceassednssees DERDIG GR Al OUI TAB. cc ccscccssaccccsrccccccccccccccese 21,098.61 
Interest and Rents Due or Accrued..................... 72,607.35 Surplus—Set Aside for Future Dividends 

i I 25 Cae se dss eednnnne 4 $214,186.10 
CAGED 0 inas'n00s ome vvsds csccces ss swede 342,950.28 
ele nn sn.cene connececsocecteseedoasenan 557,136.38 
OTT, eee eee Tere ee CTT ETT PTO TTT. $4,407 ,824.11 essen cheW bccdiect ede cqstenanens aeeee $4,407,824.11 


Insurance in force, $28,778,002.37 
Insurance Written in 1912, $7,079,634.00 
Paid Policyholders in 1912, $2,072,909.50 


BER ECE ORS 


T. B. JANNEY President Janney, Semple, Hill & Co. C. T. JAFFRAY, Vice President First National Bank 

F. A. CHAMBERLAIN, President Security National Bank B. F. NELSON, President Hennepin Paper Co. 

E. L. CARPENTER, Shevlin-Carpenter-Clarke Co. A. A. CRANE, Vice President First National Bank 

E. W. DECKER, President Northwestern National Bank. J. A. LATTA, Vice President. Northwestern National Bank 


JOHN T. BAXTER, President 
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The Gem City Life Insurance Company 


A. J. CONOVER, President 


CAPITAL $100,000.00, FULLY PAID UP 


Non-particpating Life and Commercial Accident lines only. 
General Agencies wanted immediately for Commercial Accident Department. 
A special proposition to select and preferred classes that will sell against any 


DAYTON, OHIO 
SURPLUS TO POLICYHOLDERS, OVER $175,000.00 


H. R. STAPP, General Manager 


Combination Accident and Health Policies for all classifications. 


heard up-to-date liberal feature is included in both Life and Accident Policy 
Tracts. 


Ohio, Indiana or Michigan territory open. 











to recommend for insurance all appli- 
cants the company with safety can insure; 
that the rejection of honest applicants, 
mo difference how necessary to the com- 
y’s welfare, always is regrettable and 
he chews do vy e — . — — 
disappointment to the ap and agen 
not overlooking the wialoes of offering to 
“border line” or Other applicants not in- 
surable upon standard forms at stan 
rates such other form of insurance, if any, 
as he believes his company with safety 


may issue. 
The medical director should study care- 
fully the characteristics of the compony H 
ents, as revealed to him by. their meth- 
ods and correspondence, in personal 
interviews where possible. He should 


-- So respect » -M td Ly yy 
and where proper giv e - 
fkience. These methods, tactfull pursued 


by the medical director, will e him an 
appreciated part of the constructive force 
in establishing and developing his com- 
pany and in conserving its interests sub- 
sequently. 

Selection of Examiners 

A very important duty devolving on the 
medical director of a growing, progressive 
company is the selection of its local ex- 
aminers and inspectors and educating and 

fding them in their work. Along these 
fees, to my mind, the medical director 
has great opportunities. Notwithstanding 
the marked improvements no of recent 

vars, instances frequently occur show- 
ng the need of better methods by local 
exeminers. Local examiners at times seem 
to torget they are em] loyed by and should 
gerve the company. he medical director 
should keep his examiners impressed with 
the true relations existing between them 
ar.d the company employing them. 

Character Better than School 

In selecting local examiners preference 
should be given to experienced physicians 
of deserved and established reputation, 
who understand the merits of legal re- 
serve life insurance and evidence their 
appreciation of it by-carrying it for the 
benefit of their families. don’t — <= 
this that an examiner should be expec 
or required to carry insurance in each 
company for which he examines, but I do 
mean that he should be in full sympathy 
with the great cause of legal reserve life 
insurance and able to comprehend and to 
explain to those he examines, and without 
bias as between companies, the certainty 
of the insured receiving everything ar- 
anteed to him in any policy issued by a 
legal reserve life insurance company. 
This does not mean that the young physi- 
cian, ambitious to be an examiner, should 
be tabooed if of high character, but his 
appointment, if granted at first, should be 
temporary or as an alternate examiner, 
to he made permanent or regular later, 
provided bis work proves satisfactory. In 
my opinion, a man of character and su- 
perior medica! attainments, even though 
educated in an inferior schcoi, will prove 
a much more satisiaciory examiner than 
a man of inferior ability, even though ed- 
ucated in a superior school. It is much 
the same as a high-grade agent in poor 
territory being more of a company asset 
than a poor agent, even though located 
in the best of territory. 

Must Be Tactful . 

The medical director cannot afford to 
be arbitrary nor to seem to be so either 
with examiners or agents. He should 
show his examiners that he understands, 
demands and appreciates good. work on 
their part on behalf of his company, and 
when opportunity presents he should ex- 
press his commendation in suitable man- 
ner, not overlooking, as circumstances 
may permit, sending them special or form 
communications to keep them closely in 
touch with the company and their interest 
in it undiminished. By so doing he will 
bring many of his examiners into friendly 
fellowship with him, and it is but natural 
that as a result thereof they will feel a 
kindly interest in his company and fre- 
qeeaty do many nice and helpful things 

r the company’s agents, such as sug- 
gesting prospects needing insurance and 
able to pay for it, making examinations 
promptly, and even at unusual times and 
places, all of which redounds to the credit 
of the tactful medical director and bene- 
fits his company. 

Believes in One-Man Power 

It will be observed that I am consid- 
ering the medical director as the actual 
directing force of the medical Gepertmnent, 
entitled io the credit for its efficiency and 





responsible for its mistakes. I believe in 
one-man power—in the right man in the 
right place, encouraged and supported so 
long as he deserves it, and removed when 
he ceases to deliver the goods. The right 





man will seek counsel and advice, and 
after due deliberation will render de- 
cisions promptly, cou usly and con- 
scientiously. I do not believe in divided 
energies or divided responsibilities. The 
man who attempts to serve two masters 
at the same time usually fails in his du- 
ties to both. When responsibilities are 
divided, it usually is difficult to censure 
or give credit just when and where de- 


and 
the roe of its welfare. The medical 
director thoroughly familiar with his com- 
pany’s experiences and methods certainly 
should be able to give it much better 
service and results than if he allows 
someone else to direct the detail of his 
department and WE ge ~ merely on the 
strictly professio points involved in 
the approval or rejection of an applicant. 
Consult with Actuary 

The medical director should not over- 
look the importance of consulting freely 
and fully th his company’s. actuary in 
reference to the ye gee or rejection 
of an applicant. Such consultations are 
of exceskin importance in helping to 
reach wise decisions as to applicants that 


ee of policy that should be i 


Citizens Union Life Insurance Co. 
1106 Engineers Building CLEVELAND, OHIO 
Chas. P, Wickham, Fr., President and General Manager 
This is in the process of organization and the stock is being 


Address the President 


COMMON SENSE 


The agent who is making good money, is grow- 
ing in business and in favor with his people 
and the G. N. L. I. Co., has planted himself 
upon the solid rock of success) KEEP YOUR 
EYE ON HIM! WATCH HIM GROW! 


A Few Openings For Good Men. 














if 
any, A should be charged for it. The 


coming better understood from time to 
time and demands careful consideration in 
the adoption of rates and in their modifi- 
cation as experience and observation re- 
quires. 

Procrastination Chief Fault 


My observation leads me to believe that 
one of the chief causes of justifiable crit- 
icism of the average medical director is 
his procrastination, his delay in rendering 
a decision, either favorable or unfavora- 
ble, on applications, particularly on those 
that have anything about them, even the 
least little thing, that is not strictly in 
accord with the requirements of his de- 

artment. Agents like promptness in the 
ssuance of a they know it saves 
them lots of commissions and satisfied 
patrons, the company much good business, 
and tends to defeat the pernicious efforts 
of the “knocker” and “twister.” The 
———- agent regards with much more 
equanimity a rejection promptly and cour- 
teously made than he does one where the 
“agony” has been long drawn out, and 
as he may think unnecessarily and im- 
properly so. The medical director who is 
prompt without being careless or inef- 
ficient is a decided asset to his company. 
May his kind increase. 

Examiners and Agents 

It is doubtful if any situation, not even 

the rejection or postponement of appli- 
cants, calls for the exercise of more tact, 
sound judgment and wise decision than 
the chanering of local examiners, when 
such are unsatisfactory or antagonistic to 
the agent operating in the locality in 
uestion, or when some other physician, 
riendly disposed to the agent and am- 
bitious for recognition and advancement, 
desires to be appointed, or when the 
agent urges the appointment of an addi- 
tional examiner on the ground that he 
does not receive due consideration and 
support from the examiner already ap- 
pointed. 

Capable agents many times are like 
talented artists—high-tensioned, nervous, 
enthusiastic and emotional. Little things 
sometimes of very minor importance, are 
of great moment in making them happy 
and their efforts most effective. No one 
should know this better than a medical 
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SOUTH BEND LIFE ASSURANCE COMPANY 
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OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—A FEW MORE STOCK SALESMEN 
OF PROVEN_ABILITY 


ONE OF THE BEST PROPOSITIONS EVER OFFERED 
LIFE ACCIDENT HEALTH 


DISTRICT AGENTS WANTED 
Address 


PHILADELPHIA LIFE INSURANCE CO. 


Northeast Cor. Broad and Sansom Streets PHILADELPHIA, PENNA. 


CONSERVATION and UNITED OWNERS 


Fire Insurance Company 
Springfield, II. 


TWO IN ONE— 


A unique proposition that appeals to high grade investors. 
If you can present a high grade proposition to men of affairs, 
get our proposition. 
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WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 


This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contract for 1913 will surely be interested in the one we can give them 
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director, nor be able better to plan his 
action so as to avoid and allay unneces- 
sary friction. The medical director, hav- 
ing the last word, so to spea nm cases 
of disagreement between himself and the 
agent, can afford, and in my judgment it 
is his duty, to be generous. In all cases 
of possible friction it would be well for 
the medical director to look upon the 

ent as one of his patients whom it is 
his duty to serve—not antagonize. 


MERGER DEAL IS APPROVED 


Tennessee Life Is Taken Over by the 
International Life—Attempt to 
Block Deal 











The merger of the Tennessee Life 
of Nashville with the International 
Life of St. Louis has been approved by 
the committee of insurance commis- 
sioners acting under the Missouri law. 
The committee consisted of Superin- 
tendents Blake of Missouri and Potter 
of Illinois, with Auditor Oathout of 
Arkansas. 

The actual merger had been re- 
strained temporarily by a Nashville 
court on the petition of minority 
stockholders of the Tennessee Life. 
At the stockholders’ meeting of that 
company at which the merger was ap- 
proved, 970 out of 1,000 voted in favor 
of it, but the opposition put up a strong 
objection. 


The commission, however, found that 
all the requisite steps to be taken by 
the officials of the Tennessee company 
had been taken before the court pro- 
ceedings looking toward an injunction 
were had. The president and secretary 
of the Tennessee Life were present before 
the commission, but did not assist in any 
way in closing the matter up, as there 
was nothing for them to do. 

Commissioner Taylor of Tennessee had 
been invited by Superintendent Blake to 
sit on the commission, but had not ac- 
cepted, and several days before the meet- 
ing Superintendent Potter of Illinois was 
requested by Superintendent Blake to 
make the third member of the commission 
in place of Commissioner Taylor. 

The Tennessee law provides for the 
consolidation of corporations of this kind, 
and the terms of the agreement between 
the two concerns provided for the is- 
suing of one and a fourth shares of 
International Life stock of the par value 
of $25 per share to the holder of each 
share of the stock in the Tennessee com- 
pany of the par value of $100 per share. 
The companies had both been examined 
as of Dec. 31, 1912, by Actuary Buttolph, 
who recommended an adjustment of the 
stock of each company upon the basis 
as stated. This was arrived at by adding 
to the capital and surplus of each com- 
pany the value of its business upon a 
valuation of $20 a thousand, and divid- 
ing the result in each case by the num- 
ber of shares issued and outstanding by 
each company. It was thus found that 
one and a fourth shares of the stock 
of the International Life would be of 
the same value as one share of the stock 
of the Ten ern, 


The consolidation will give the Inter- 
national a total of about $35,000,000 in 
force. Since it was organized, March, 
1909, it has reinsured the business of the 
Great American of St. Louis, the Guardian 
Life of Seattle, Wash.; the Empire Life 
of Beaumont, Tex., and Great Western 
Life of Kansas City, Mo., and now the 
Tennessee Life of Nashville, Tenn. 

It is stated by the officers of the In- 
ternational that they are considering the 
merger of two other companies. If the 
two companies that are being seriously 
considered now for reinsurance by the In- 
ternational are taken over, the Interna- 
tional would just about double its assets 
and business in force and would have a 
= inceme of about $2,750,000 a 








Combines the General Agencies 

The general agencies of the North- 
western Mutual in eastern Illinois and 
northeastern Illinois in charge of John 
S. Marsh and James M. Cowan have 
been combined under the name of 
Marsh & Cowan with headquarters at 
Aurora, IIl. 





KENTUCKY VETERAN DIES 


A. D. Knox, superintendent of agents 
for the general agency of W. W. Dennis, 
representing the Mutual Benefit Life in 
Kentucky, died at his home in Louisville 
last Friday after a long illness. He was 
67 years old. Mr. Knox was probably the 
oldest life insurance man in point of 
service in the state. He been with 
the Mutual Benefit for forty-three years, 
having had a short career with other 
companies before making that connection. 





The Union Mutual Life intends to ex- 
tend its agency organization in northern 
Illinois, the territory being in charge of 
Manager H. S. Dale of Chicago. He will 
ve a field man to handle this 


— 





NEW CONTRACT IS OUT 
CONNECTICUT MUTUAL POLICY 





Cumbersome Language Eliminated and 
Liberal Provisions Added—Monthly 
Instalment Feature Changed 





The new liberalized policy of the 
Connecticut Mutual Life is now out. 
It has been shortened and all of the 
cumbersome language eliminated. A 
number of more liberal features have 
also been introduced. The insuring 
clause has been shortened and simpli- 
fied and the restriction as to military 
and naval service during the first year 
has been removed. The participating 
clauses have been materially clarified. 


Hitherto applicants have always been | 


asked whether they desired paidup or 
extended insurance made automatic and 
their desires have been followed. Now 
the direction is endorsed on the pol- 
icy, there being a blank for such in- 
struction to the company. 
Cash Always Available 

Provision is also made so that loans 
and cash values are available at any 
time after the payment of the second 
annual premium. Under the old con- 





tracts these were available only for , 


short periods following the anniversary 
date. The company, however, now re- 
serves the right to wait sixty days 
in making such loans. The rate of in- 


terest is raised from 5 to 6 percent ' 


but interest will not be collected in ad- 
vance as formerly. Premium loans cau 
now be made on written application to 
the home office and without surrender 
and assignment of the policy. The de- 
lay charge, that is the interest charge 
on premiums where policyholders take 
advantage of the thirty-one days of 
grace, has been removed. The grace 
period also applies now on installments 
of the first year’s premium. Under the 
old policy there was a lapse if the 
second, third or fourth quarterly or 
second semiannual premium was not 
paid on the date due. 
New Instalment Values 

New and increased values are shown 
for Option 2 in the table of instalment 
settlements. These are payable for the 
lifetime of the payee and are guaran- 
teed for 5, 10, 15, 20 or 25 years as 
formerly. Monthly instalments are 
one-twelfth of the annual instalments 
plus interest. Hitherto no credit has 
been given for interest on monthly 
payments, other than the regular in- 
terest allowed on the annual amounts. 

The new whole life policy contract 
is herewith quoted: 
No. 000,000. 
T 


Rated age 35 

HE CONNECTICUT MUTUAL LIFE 

INSURANCE COMPANY OF HART 
FORD, CONNECTICUT. 

In consideration of the bs to it 
of the annual premium of two hundred 
and sixty-three dollars and fifty cents on 
the twentieth day of February, 1913, and 
of a like annual premium on or before 
the anniversary of the same date in 
every year during the continuance of this 
policy, hereby insures the life of John 
Doe of Hartford, County of Hartford, 
State of Connecticut, herein called the 
Insured, for the term of life, in the sum 
of ten thousand dollars, and s to 
pay said sum, less any unpaid install- 
ments of the annual premium last due as 
above provided (subject to the right of 
the insured as hereinafter reserved to 
change and Beneficiary), to Mary Doe, 
his wife, if living or otherwise his exec- 
utors, administrators, or assigns, upon 
receipt, at the office of the Company, in 
Hartford, Connecticut, of due proof of 
the death of the Insured; provided that 
in the event of the death of the Insured 
within one year from the date hereof by 
self-destruction, while sane or insane, un- 
less it be determined by the Company 
that the Insured was so far insane as to 
destroy his responsibility therefor, the 
Company insures said life in, and shall 
be liable only for, a sum, payable as 
above provided, equal to the premiums 
paid hereon. 

Incontestability. This Policy shall be 
incontestable after one year from its 
date of issue except for non-payment of 
a. 


Settlement. Any and every sum 
due under this Policy shall be payable 
only at the Company’s office in Hart- 
ford, Connecticut, and from any sum pay- 
able hereunder there shall be deducted 











American Central Life Insurance Company 
INDIANAPOLIS 


Indiana’s Oldest and Largest Non-Participating Company 
Established 1899. 


INSURANCE IN FORCE 
OVER THIRTY MILLIONS 


OVER TEN MILLIONS WRITTEN 
DURING 1911 


For an Agency Connection with this PROGRESSIVE COMPANY 
Address HERBERT M. WOOLLEN, Vice-President 


FOUR STATES LIFE 


THE QUESTION OF THE DAY 


Concerning life insurance is not so much the age and size of the company, 
but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL, 


IN NEED OF EFFICIENT FIELD MEN. ADDRESS HOME OFFICE. 
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Are you a winner? 
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HOME OFFICE: Indianapolis, Ind. 
Will enter several new states and desires men of ability who are 
rsonal ucers. Agents who are competent to handle a district 
UPERI DENCY or MANAGERSHIP can secure an excep- 
MONMOUTH, ILLINOIS 
Agent-Boosters are Business Producers 
200 BOOSTING STOCKHOLDERS 
LIVE TERRITORY FULL OF BUSINESS Come In 
Northern States Life Insurance Company, Hammond, Ind. 
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any indebtedness to the Company on or 
secured by this Policy. 
ts 


Provisions, Benefits, Agreemen 
and Tables on the following pages are 
hereby, pede a x of this Policy. 

In itness reof, The Connecticut 
Mutual Life Insurance Company has, by 
its President and Secretary, signed and 
delivered this Policy in the City of Hart- 
ford, State of Connecticut, this twentieth 
day of February A. D. one thousand nine 
hundred and thirteen. 
Provisions, Benefits, Agreements and 

Tables ceferred to on the first page 

made a part of this Policy 

Dividends. This Policy, upon payment 
of the second annual premium and during 
its continuance thereafter as a premium- 
paying, paid-up or extended insurance 
aed 2 will participate annually in the 
divisible surplus which ghall be deter- 
mined and apportioned by the Company. 
The dividend 

(1) shall be payable in cash to the In- 

sured or hig assigns, or, at the 

option of the payee thereof, if the 

Company be. directed in writing 

by said payee prior to the expira- 

tion of thirty-one days after such 
dividend becomes payable, may be 

(2) left with the Company, subject to 

withdrawal, to accumulate at such 

rate of interest, credited annually 
at not less than three per centum, 
as the Company may determine, or 

(3) applied on a premium due hereon, 


or 
(4) converted into a paid-up addition 
to the sum insured hereunder. 
Any such additions will ahem 
annually in the divisible surplus 
as determined and apportioned by 
the Company and at the maturity 
of the Policy will be payable with 
the sum herein insured to the payee 
of such insurance; but any such 
additions may at any time during 
the lifetime of the Insured be sur- 
rendered by the Insured or his as- 
signs to the Company for cash 
in an amount equal to the then 
reserve thereon; but if this Pol- 
icy shall become a policy of Paid- 
up Insurance or Extended Insur- 
ance, any such additions then 
existing shall be treated as here- 
inafter pro 
Any dividends due and unpaid at the 
maturity of this Policy shall be payable 
with the sum herein insured to the payee 
of such cmouranee. 


accumulated dividends. credited and the 
cash value of any paid-up additions here- 
to, shall ual the reserve on a fully 
paid-up paler of this same kind and 
amount for the them age of the Insured 
at nearest birthday, upon request by the 
Insured or his assigns and release of such 
dividends and paid-up additions, if all 
premiums then due shall have been paid 
as herein provided, the Company will 
endorse this Policy as fully paid-up upon 
presentation hereof at its office in Hart- 
ford, Connecticut. Whenever, during the 
lifetime of the Insured, the cash value of 
this Policy and of any paid-up additions 
hereto, together with any accumulated 
dividends credited hereon, shall equal the 
full amount of this Policy, then upon 
surrender hereof release of such 
dividends and paid-up additions at such 
office, the Company will pay to the In- 
sured or his assigns the face of the Pol- 
icy as a matured endowment, less any 
indebtedness to the Company on or se- 
cured hereby. 

onal Payment of Premium by Divi- 
dends. If any premium or installment of 
premium be not paid as herein provided 
and if there be at the expiration of the 
time herein provided for such yment 
accumulated cash dividends credited on 
account of this Policy at least equal to 
the payment required, if the Company, 
before such expiration, be so directed in 
writing by the payee of such accumula- 
tions, said payment shall be made by the 
application of an equal amount of such 
credit, or if such credit be less than the 
required payment then out of such credit, 
if sufficient, shall be paid a semi-annual 
or quarterly installment of the annual 
premium. 

Won-Forfeiture Benefits. If, after due 
payment of two or more full annual pre- 
miums hereon, a premium or installment 
of premium be not paid as herein pro- 
vided, the Company will grant either: 

oute-ce Insurance. (1) Paid-up In- 
surance for the remainder of the term of 
this Policy in the amount specified in 
the Table of Values hereon, increased by 
the sum of any paid-up additions hereto, 
payable as herein provided; except that 
if there be any indebtedness to the Com- 
pany on account of or secured by this 
Policy, the amount of such Paid-up In- 
surance shall be such as the cash value 
of this Policy and of any outstanding 
paid-up additions; less such indebtedness, 
will purchase as a net single premium; or 

Extended Insurance. (2) Extended 
Insurance for the full amount of this 
Policy, for the term specified in the Table 
of Values hereon reckoned from the due 
date of such unpaid premium or install- 
ment of premium; except that if there 
be any paid-up additions hereto or in- 
debtedness to the Company on account of 
or secured by this Policy, the amount of 
such Extended Insurance shall be_ in- 
creased by the amount of such paid-up 
additions and decreased by the amount 
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Force of the Detroit Life at Once 


g Although less than two years old, the business written by the DETROIT LIFE will exceed 
Five Millions before January 1, 1913. 4 If you can write life insurance, and can show us that 


you have made good, we can offer you an unsurpassed 


General Agency contract covering some of 


the best territory in Michigan. This contract will include liberal first year and renewal commis- 


sions, together with office and traveling expenses. 


If you are ambitious, here is the place for you. 


A POINTER—Only about 10% of the insurable population of Michigan carry Old Line Insurance. Write to me. 





Correspondence held strictly confidential. 


DETROIT LIFE INSURANCE COMPANY 


M. E. O'BRIEN, President 














REAL HELP FOR THE AGENT 


WE have just placed a contract for advertising that will reach one out of every 
three farmers in Ohio, the most prosperous State in the Union. Direct leads 
will be secured for agents to develop. All your time can be devoted to closing business. 
We can use a few more live men—real producers—in this work. 


The Toledo Life Insurance Co. 


601-619 Nicholas Bldg., TOLEDO, OHIO 








of such indebtedness, and the term of 
such Extended Insurance shall be such 
as the cash value of this Policy and of 
any outstanding paid-up additions, less 
such indebtedness, will purchase as a 
net single premium. 

Aw Insurance. Upon premium 
default as above, this Policy will be au- 
tomatically binding upon the Company 
fo Insurance as 


At any time, however, while 
this’ Policy is a premium-paying policy 
or within thirty-one days after the ex- 
piration of the days of grace allowed for 
the payment of such unpaid premium or 
installment of premium, upon written ap- 
plication by the Insured, with assignee 
if any, filed at the Home Office of the 
Company on its form therefor, accompan- 
ied by the Policy for suitable endorse- 
ment, this Policy shall be made binding 
upon the Company for the alternative 
insurance above provided in lieu of the 
insurance herein automatically provided, 
such change to become effective only 
upon the endorsement of the same on the 
Policy by the Company during the life- 
time of the Insured. 

Cash Value. At any time 
after due payment of two or more full 
annual premiums, hereon, and on sur- 
render of this Policy at the Company’s 
office in Hartford, Connecticut, the Com- 
pany will, if there shall have been no 
failure to pay premiums as provided in 
this Policy, pay the cash value specified 
in the Tables of Values hereon, or, if it 
be a policy of Paid-up or Extended In- 
surance, pay as a cash value the then 
reserve hereon; less in either case any 
existing indebtedness to the Company on 
or secured by this Policy; and ! such 
cash payment shall be increased by the 
cash value as herein provided of any 
paid-up additions hereto and shall be 
made to the Insured or his assigns, and 
shall be in full settlement of the Com- 
pany’s liability under this Policy; pro- 
vided that the Company may defer such 
surrender and payment for a period not 
exceeding sixty days after application 
therefor. 

Policy Loan. At any time after due 
payment of two or more full annual 
premiums hereon, while this policy is in 
force otherwise than as Extended Insur- 
ance, and on proper assignment and de- 
livery of this Policy, and on the sole 
security thereof, the Company will loan 
any sum up to the limit secured by the 
cash value of this- Policy and of any 
paid-up additions hereto less any existing 
indebtedness on or secured by this Policy; 
provided that (unless the loan be for the 
purpose of paying premiums to the Com- 
pany) the Company may defer the making 
of such loan for a riod not exceeding 
sixty days after application therefor. Such 
loan shall bear interest at the rate of six 
per centum r annum, not in advance, 
principal and‘ interest to be payable at 
the Company’s office in Hartford, Con- 
necticut. Any interest when due and un- 
paid shall be added to the principal of 
the existing indebtedness and shall bear 
the same rate of interest; but failure to 
pay either loan or interest shall not avoid 
this Policy until the total indebtedness 
to the Company secured hereby, including 
accrued interest, shall equal or exceed the 


‘ 








There Is Only One Thing Ails Grow Up and 


Flourish With Us 


THE MISSOURI STATE 
LIFE INSURANCE CO. 
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27 Millions in 1910 
15 Millions in 1906 


4 Millions in 1902 GROWING PAINS! 














THE EQUITABLE LIFE OF IOWA 


offers, as helps to selling its policies, (which are liberal 
and up to date) 


Moderate Premiums, Highest Interest Earnings and 
Low Mortality Experience, resulting in 


LOWEST NET COST 


See Official reports or other publications 


A history of Conservative and Economical Management for more than Forty 
Years; Deposit of Full Reserve to Secure Policies, etc. 








These sre effective helps with intelligent prospects. 
Separate Territories to Agent LONG CONTRACTSaxcen FAIR TERMS 


THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes tc 
contract with live General Agents in the following states: 

Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 
Oklahoma. 

, Liberal contracts to the right men. Address 127=Q. 
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then cash value, when this Policy shall 
immediately cease and become void, but 
not until thirty-one days after notice shall 
have been mailed by the-Company to the 
last known address of the Insured, and to 
the assignee of record at the Home Office 
of the Company, if any. The Company will 
credit upon such indebtedness payments 
made at any time at its Home Office. 
Premium Loan. If written application 
by the Insured be filed at the Company’s 
Home Office upon its form therefor while 
this Policy is a premium-paying policy, 
the amount of any premium or instal- 
ment of premium not paid as herein pro- 
vided will be charged as an indebted- 
ness against and secured by this Policy 
provided the entire indebtedness hereon 
including such charge shall not exceed 
the limit secured by the cash value here- 
of, such indebtedness to bear interest 
from the due date of such premium 
or instalment, and to be subject to 
the terms herein provided for policy loans, 
but without assignment or delivery of this 
Policy, and any premiums or instalments 
so charged will be treated as paid. 
TABLE OF VALUES 


The Cash and Loan Values for the end 
of any policy year (reckoned from the 
due date of the first annual premium) 
and the net values of Paid-up Insurance 
and Extended Insurance, as guaranteed 
by and subject to the provisions and con- 
ditions of this Policy, are equal to the 
terminal reserves hereon less a charge 
per $1,000 insured hereunder, which, if 
not more than five full annual premiums 
are paid, is $10 and thereafter is reduced 
by $1 for each full annual premium paid 
after the fifth and until fifteen are paid 
when the charge is eliminated. Subject 
to the provisions and conditions of this 
Policy, the Cash and Loan Values (if 
there shall have been no failure to pay 
premiums as provided herein), and the 
amount of Paid-up Insurance for each 
$1,000 insured hereunder and the period 
of Extended Insurance (determined upon 
the non-payment of a premium or instal- 
ment of premium as herein provided), for 
the end of the years specified will be as 
stated in this Table, opposite the number 
of years elapsed; a proportionate adjust- 
ment will be made on account of the pay- 
ment of any additional instalment of an 
annual premium hereon in excess of full 
annual premiums. The Cash Value at 
other than premium due dates will be 
the Cash Value at the end of the term 
for which premiums are paid discounted 
at the rate of five per centum per an- 
num, but in no event less than any previ- 
ous Cash Value. 

All premiums 


Premium Payments. 

hereon shall be payable in advance either 
at the Home Office of the Company or to 
an agent of the Company upon delivery 
of a receipt signed by its President or 
Secretary and countersigned by the agent; 
and the possession of such receipt shali 
be the sole evidence of the authority of 
any agent to receive any premium on ac- 
count of this Policy. If any premium 
or instalment of premium on this policy 
be not paid as herein provided, then all 
liability on account of this Policy shall 
wholly cease and determine except as 
otherwise herein provided. 

um The annual 
premium, 


Installments. 
with an addition of two per 
centum thereof if paid in semi-annual 
instalments or -three per centum thereof 
if paid in quarterly instalments, may, on 
written request, be paid in such instal- 
ments beginning with the due date of 
the annual premium. 

Grace in Pa t of Premium. After pay- 
ment of the first annual premium hereon 
or an instalment thereof, payment of any 
subsequent premium or instalment of pre- 
mium may be made within thirty-one 
days after the same shall have become 
due, the Policy meanwhile continuing in 
force; but in the event of the death of the 
Insured during said thirty-one days, the 
premium, if unpaid, shall be deducted 
a any sum payable on account of this 

olicy. 

Reinstatement. This Policy, if not 
previously surrendered, or canceled on 
account of any loan indebtedness hereon, 
will be restored to full force at any time 
after default in premium payment upon 
receipt of evidence of insurability satis- 
factory to the Company and payment of 
arrears of premiums with interest at a 
rate to be determined by the Company 
not exceeding six per centum per annum; 
but if this Policy be reinstated any in- 
debtedness to the Company on or secured 
hereby and any paid-up additions here to 
existing at the due date of such defaulted 
premium will be reinstated with the in- 


aret on such indebtedness from such 
e. 
Admission and Correction of e The 


age of the Insured will be admitted by 
the Company at any time upon satis- 
factory proof. If the age has been mis- 
stated the amount payable under the 
Policy shall be such as the premium 
would have purchased at the correct age. 

ge of Beneficiary. The Insured, if 


STOCK SALESMEN 


If you are looking for the best proposi- 
tlon in the market today, address 


The International Security 
Company of America 
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91% of all peisiee in Sesce Jan. ist, 


continuous nonforfeitab 
such as are paid by The 


Fu 


e renewals 
Lincoln Life. 





THE LINCOLN NATIONAL LIFE rorr wa¥né, inviana 


Comparative Record of Growth for Five Years Ending Dec. 31, 1912 


Year Premium Income Assets Insurance in Force Policy Fra 

917% 295,142 ; ’ 
Renewals | 116,453 5 3,520,000 186,200 
1909 154,080 381,275 4,700,000 198,500 


1912 293,596 855,944 8,600,000 323,293 
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183, 429 
225,642 


492,991 


5,400,000 
638,211 


6,500,000 


220,340 
260,975 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT” 











of lawful age, may, at any time while 
this Policy is in force and if no interest 
herein under any assignment by him, other 
than to the Company, be then outstanding, 
change any beneficiary by filing written 
notice thereof at the Home Office of the 
Company on the Company's form therefor, 
accompanied by the Policy for suitable 
endorsement thereon, such change to be- 
come effective only upon the endorse- 
ment of the same on the ee | by the 
Conanns during the lifetime of the In- 
sured. 

Change of Plan. At any time while this 
Policy is a premium-paying policy, it 
may, upon the execution of such papers 
and the payment of such charge as shall 
be required by the Company, be exchanged 
without medical examination for a policy 
upon any other form and published pre- 
mium rate in use by the Company at the 
issue of this Policy, provided the rate of 
premium be not thereby diminished or 
the term of insurance increased. The 
policy issued in exchange shall bear the 
same number, be for the same amount, 
and be written as of the same mg 
due date and rated age as this licy. 

ts. Any claim under an as- 
signment of this Policy shall be subject 
to satisfactory proof of interest. Originals 
or duplicates of all assignments are to 
be filed at the Company’s Home Office. 
The Company will in no case be respon- 
sible for the validity of any assignment. 

Beserve. Reserves and net premiums 
are to be computed upon the basis of the 
American Table of Mortality and three 
per centum compound interest. 

ents. Upon application 
by the Insured with the beneficiary or 
assignee, if any, during the continuance 
of this Policy the Company will agree 
to issue at its maturity, or upon applica- 
tion by the payee at its maturity the 
Company will issue, upon surrender and 
satisfactory release hereof, a contract to 
pay, in lieu of the amount then due in a 
single sum (or any fractional part there- 
of) as herein provided: 

Instalments. Option 1. A_ specified 
number of equal annual instalments, each 
instalment to be of the amount for each 
$1,000 so due as shown in the accom- 
panying table; 

Option 2. Equal annual instalments 
continuous during the life of the in- 
dividual payee named in such application 
and in any event until the number se- 
lected of annual instalments certain shall 
have been paid, each instalment to be of 
the amount, for each $1,000 so due, as 
shown in the accompanying table under 
the number selected and opposite the last 
completed age of such payee at the ma- 
turity of this Policy; 

Interest Income. Option 3. Interest at 
the rate of three per centum per annum 
upon such amount to the payee named 
in such application during the life of 
the payee or for a shorter fixed period if 
requested therein, and thereafter to pay 
said amount in such manner and to such 
persons as shall have been agreed upon 
with the Company at the time of the 
application; 

Annuity. Option 4. A Life Annuity 
according to the then published annuity 
rates of the Company. 

The first instalment under Options 1 or 
2 shall be payable on the issue of the 
contract. If requested in such applica- 
tion, instalments or interest payments 
will be made in semi-annual, quarterly or 
monthly parts. The equivalent of each 
$100 of annual instalment will be two 
semi-annual instalments of $50.37 each, 
or four quarterly instalments of $25.28 
each, or twelve monthly instalments of 
$8.45 each. Any contract issued pursuant 





















































The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 

THE DAILY AVERAGE BUSINESS DURING 1912 


536 per day in Number of Claims Paid. 6,765 per day in Number of Policies issued and revived for 
$1,605,814 per day in New Insurance issued and revived. $256,199.07 per day in payments to Policy- 
holders addition to Reserve. $148,616.61 per day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY iowa 
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wealiKints atnibed This is an old line legal reserve company organized under 
\i the superior Iowa deposit law. It has just gotten outa set 
: of and liberal policies that appeal to the public. 

contracts 


Choice territory in Iowa is now open and 
will be made with first-class men. Address 


CHARLES BLANKE, Secretary, Burlington, lows 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 
Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 














Forest City Life Insurance Company 
Capital Stock $100,000 
ROCKFORD, ILLINOIS 


LLINOIS 


PEOPLE ( Men of character and energy can secure liberal contracts 


direct with this successful legal reserve company for unoccu- 
pied territory in Illinois. 





Non-forfeitable Renewals Attractive Policies 


Aegis Life Insurance Company 
DENVER, COLO. 





A clean Western Company with over 1500 satisfied stockholders in Colorado, 
Wyoming, Utah, New Mexico, Idaho and Montana, who want to see this 
Company succeed. They are lending every aid to its producers. This is 
backing worth while. 


Address H. LL... SEARS, Geonerali Manager 








“A Life Pension for You’’ 


A new idea in life insurance 

that appeals to self-interest. 
Best seller in the market today. 
Write for the booklet. 





The Fidelity Mutual Life 


INSURANCE COMPANY 
L.G.FOUSE, Pres. PHILADELPH“A 





Grand Forks, N. D. 

















A RAPID GROWTH 


Has been enjoyed by this company the past year. 


THERE IS A REASON 


In addition to having exceptionally attractive gestiostng policies, we have the lowest premiumed 
non-participating policy on the market. This les our men to meet all competitors success- 
fully. For Indiana, Keane or Kentucky territory address 


Arthur O. MAIN, 2nd Vice-President 


TheCQMMERCIAL LIFE INS. CO. 


Indianapolis, Indiana 
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to Options 1, 2 or 3 shall provide for 
annual participation through any inter- 
est paying or instalment certain period in 
the divisible surplus as determined and 
apportioned by the Company, the first 
dividend to be payable one year after 
the issue of the contract. Any agreement 
to issue a contract as above provided shall 
contain provision for revocation by the 
Insured and for avoidance in case of as- 
signment, other than to the Company, 
change of beneficiary, or death of the 
payee or payees before the maturity of 
this Policy. If there be more than one 
beneficiary or payee under this Policy 
these privileges shall be available only 
with the Companys’ consent. 
TABLE OF INSTALMENTS 

Annual instalments in lieu of each 

$1,000 due under this Policy; under 
OPTION 1 

Number of 

Annual 
Spreente 


Amount 
of each 


Last 

complete age 

of payee at 

Maturity of 

Policy 

Under 5 10 15 20 25 

Beeb dee $40.20 $39.70 $39.05 $38.34 $37.61 

Sesccee 40.25 39.80 39.10 38.43 387.70 

TVecsces 40.35 39.95 39.25 38.55 37.80 

Sovccce 40.50 40.15 39.45 37.70 387.95 

Piennes 40.75 40.35 39.65 38.90 38.14 
20 ..cccde 41.02 40.57 39.88 39.12 38.33 
: pee 41.29 40.82 40.11 39.33 38.52 
Becccevs 41.66 41.07 40.34 39.54 38.71 
Bescvece 41.83 41.33 40.57 39.75 38.90 
BE cccvs 42.10 41.59 40.80 39.96 39.10 
BB sceces 42.88 41.85 41.04 40.17 89.30 
BOccoces 42.65 42.11 41.29 40.39 39.50 
BVcéeoce 42.93 42.37 41.564 40.61 39.70 
eee 43.20 42.63 41.79 40.84 39.91 
BPccccce 43.48 42.90 42.04 41.07 40.12 
BB.ccces 43.76 43.17 42.29 41.30 40.33 
Theccg cue 44.05 43.46 42.55 41.54 40.55 
ile seons 44.36 43.77. 42.82 41.79 40.78 
BOccvcce 44.67 44.10 43.10 42.05 41.02 
Beeccecs 45.00 44.48 43.39 42.32 41.27 
BBecvvece 45.34 44.77 43.68 42.60 41.54 
Besevese 45.69 45.10 48.98 42.89 41.81 
Be ece ces 46.05 465.43 44.30 43.19 42.09 
ee 46.42 45.77 44.64 43.50 42.37 
eee 46.80 46.11 45.00 43.82 42.65 
TE 47.20 46.46 45.388 44.14 42.93 
Bhecccee 47.61 46.84 45.77 44.48 43.22 
$2...... 48.04 47.25 46.17 44.83 43.53 
BOoccece 48.50 47.69 46.58 45.20 43.86 
BE veccs 49.00 48.16 47.01 45.59 44.21 

4 











ape of Annual Installments Certain 


complete age 
of payee at 
Maturity of 





85....++ 160.50 55.75 
| ee 165.80 111.00 81.26 65.25 55.75 
BT. ccace 171.30 111.60 81.27 65.25 55.75 
88... ..06 176.55 112.10 81.28 65.25 65.75 
89....6- 181.50 112.50 81.29 65.25 55.75 
90...66- 186.00 112.85 81.30 65.25 55.75 
91. .ceee 190.25 113.15 81.30 65.26 55.75 
92. .ccee 94.25 113.40 81.30 65.25 655.75 
93....++ 198.00 113.60 81.30 65.25 55.75 
94.006 202.00 113.80 81.30 65.25 565.75 
or over 


Evidence of Contract—This Policy and 
the application therefor, a copy whereof 
is hereunto annexed, shall constitute the 
entire contract between the parties, and 
all statements made by the Insured shall, 
in the absence of fraud, be deemed rep- 
resentations and not warranties, and no 
such statement shall be used to avoid 
this Policy or in defence to a claim here- 
under unless contained in said applica- 
tion and a copy of the application shall 
be attached to the Policy when issued. 
Agents of the Company have no power 
or authority to alter or modify any of 
the terms, conditions, or agreements of 
this Policy, or to waive any of the pro- 
visions thereof. 


EQUITABLE POLICY CHANGES 


es 


Disability Clause Made Retroactive, 
Loan Clause Altered and Deposits 


With Company Participate 





Important changes have been made 
by the Equitable Life of New York 
in its policy contracts. The disability 
clause, which was added last year, has 
now been incorporated in the contract. 
Previously it was attached as a rider. 
The charge for this feature is 35 cents 
a thousand and may or may not be 
taken by the applicant. The clause is 
also made retroactive and can be at- 
tached on old contracts. This ruling 
of the company will be of material as- 
sistance to the agency force in getting 
in touch with old policyholders, con- 
serving business and securing addi- 
tional business. 

Hitherto dividends left the company 
and money left on deposit by beneficiaries 
has drawn interest at the rate of three 
percent compounded annually. Hereafter 
the interest earning will be at the rate 
earned by the company each year. 

A conversion option has been intro- 
duced on all limited payment policies. 
They may be turned into a” on 
the payment of premiums for an - 
ditional number of years, shown in a 
table printed in all such contracts. 

The policy loan clause now calls for 6 
instead of 56 percent interest but the 
company proposes to loan at 5 or 5% per- 
cent if conditions warrant such rates. 
The interest on a loan will no longer 
be collected in advance. The company 
reserves the right to defer loans 90 days. 


Chicago Life Men’s Meeting 

The Chicago Life Underwriters’ As- 
sociation will hold its February meet- 
ing Thursday evening of this week at 
the Sherman House, when the new 
officers, headed by Robert L. Palmer, 
of the Berkshire, will be installed. 
President William D. Wyman of the 
Berkshire will give the life insurance 
address and L. Brackett Bishop, Chi- 
cago manager of the Massachusetts 





WANTED 
DISTRICT MANAGERS 
FOR SOUTHERN OHIO 


at Cincinnati, Columbus, Springfield, Zanesville 
and other important points by 


The Germania Life Insurance Company of New York 


A Company whose conservative management in the interest of its 
policyholders is unexcelled. 
Dividends increasing yearly for the past eighteen years. 
Policies oe all up-to-date features, including “Disability 
use.” 


Assets: $46,7°6,131.91 Surplus and 
Liabilities: - - 259,380.22 Dividend Fund - 
Insurance in Force over $132,000,000 


LIBERAL CONTRACTS WITH HOME OFFICE DIRECT 


can be obtained by e i , successful life insurance men. 
Address: Home 50 Union Square, New York. 


$6.526,751.69 

















AGENTS WANTED 


Our liberal and attractive policies, Home Office assist- 
ance and co-operation have made our Agents and our Com- 
pany successful. We are now licensed in Illinois, Indiana 
and Kentucky, and want reliable and producing agents 
to grow and prosper with us who want to make money. 
You will find our policies and rates among the best. 
Ask us why. 


The Intermediate Life Assurance Company 


EVANSVILLE, INDIANA 


Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 








SATISFACTORY RECORD FOR THIRTY-TWO YEARS 








A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


“The End Crowns the Work!” | 


The completed figures for 1912 crowned the work of our agencies with a record 
brilliant than that of any previous year. The gain in delivered new business was asasiy 
jou! ° 


The new year has started with increased vim, and a large volume of business. j 
Our new, higher dividend schedule becomes operative June 1 next, when our next j 
dividend year begins. Affects old as well as new policies. “Talks right out in meetin’.”’ 


Occasionally we have a general agency opening. 
Joseph C. Behan, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 


Springfield, Massachusetts 
Incorporated 1851 

















N. A. NELSON, President 








SCANDIA LIFE INSURANCE COMPANY 


You want to make money on the square, you want the most desirable 
agency contracts that will make you the largest net income. 
have policies that are constructed along progressive and equitable lines, you 
want influential backing, you want to work for a company whose men 
believe in it and are building .or its future. 


CHICAGO 
C. H. BOMAN, Secretary 


You must 
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Mutual, will give some of the incidents 
of his recent trip abroad. Vice-Presi- 
dent D. M. Baker of the Pacific Mutual, 
former president of the Chicago asso- 
ciation, will be president. 


WANT DEPOSIT ACT CHANGED 
Bill Introduced to Amend Illinois Law 


to Include Capital as Part of 
urities 








Representative ey of the 
lower house of the General Assembly 
has introduced a bill amending the re- 
serve deposit law, under which some 
of the Illinois companies operate. Un- 
like the Missouri and Iowa laws on 
the same subject, which are mandatory 
me all companies of those states, the 
Illinois law permits domestic compa- 
nies to decide whether or not they wish 
to operate under the provisions of the 
Illinois deposit act. At present five of 
the Illinois companies are operating 
under the provisions of this act. The 
measure proposed by Representative 
McCarthy weakens the act in that it 
proposes to include the deposit capital 
of the company as part.of the securi- 
ties included in the .reserve deposit. 
At the present time each company must 
have at least $100,000 on deposit, con- 
sisting of that much of its capital stock, 
and, in addition to that, an amount 
equal to the legal reserve on all its 
policies and annuity bonds. It is to 


be hoped, for the good of the Illinois. 


companies, that the proposed amend- 
ment will not be enacted into law. 





Iowa Meeting Held 

The Iowa Agents Association of the 
Northwestern Mutual Life held a 
profitable convention in Des Moines 
last week. There were sixty members 
present at this, the twenty-fourth an- 
nual event of this kind. E. Rose 
of Sioux City, well-known life man, 
was elected president; M. S. Mell, Des 
Moines, vice-president, and J. A. Baird, 
Cedar Rapids, secretary. The visitors 
were guests of B. N. Waller, general 
agent for the company in Des Moines 


ACTUARIES 








H W. BUTTOLPH 
« 


CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 





= F. CAMPBELL 


CONSULTING 
ACTUARY 


856 Peoples Gas Building 
Telephone Randolph 1530 


CHICAGO, FLL. 





_ 3. HAIGHT 


Consulting 
Actuary 


Hume Bid. 
INDIANAPOLIS 





J. McCOMB 
@ Ex-Insurance Commissioner of Oklahoma 
ATTORNEY AND COUNSELOR 
ACTUARY 


Colcord we. 
OKLAHOMA CrI 
The Law of Insurance A Specialty 





J H. NITCHIE 

ao ctuary 

1219 Association Building 
La Salle St. 


Telephone > 
CHICAGO 


Central 739 





PORTER 


CONSULTING 
ACTUARY 


INSURANCE ACCOUNTANT 
(Ordinary and Industrial) 


2433 Glenwood Avenue 


GpPORsE J. 


TOLEDO, OHIO 


at a banquet at the Savery hotel the 
evening of the first day and there were 
other social entertainment features. 
Among the speakers were Charles F. 
Junod of Omaha, who discussed sales; 
Franklin Mann of Omaha, who _dis- 
cussed contracts; H. L. Williams, Dav- 
enport; W. M. McKercher, Sioux City; 
C. D. Van Vetchen, Cedar Rapids; J. 
J. Hughes, Council Bluffs; J. Y. Ken- 
nedy, Cedar Rapids. The company 
had a splendid year in Iowa. 


PLANNING KANSAS EXTENSION 
New Life Association to be Organized 


at Wichita—Proposed Legislation 
Is Considered 








The failure of the insurance depart- 
ment to take any action toward the in- 
troduction of an antitwisting and anti- 
rebating bill aroused the Kansas Asso- 
ciation of Life Underwriters, at a meet- 
ing held last Monday night into action. 
The association decided that it is heart- 
ily in favor of the bill and will do any- 
thing in its power to see that it is 
passed. ) : 

At the meeting a letter of President 
Neil D. Sills of the National associa- 
tion, announcing that he expects to 
visit Kansas some time in June next, 
was read, and it was decided to arrange 
for a big meeting at that time in his 
honor. Also, at the suggestion of Mr. 
Sills, steps will be taken toward the 
organization of a new association at 
Wichita, Kan. Mr. Sills declared in 
his letter that he would be able to give 
an extra day to some other city in Kan- 
sas, and suggested that arrangements 
be made for him at a place where an 
association might be organized. 

Plans for the organization have not 
yet been decided upon, and may require 
considerable work and thought. Several 
suggestions have been made, including a 
plan of local associations at several points 
in Kansas, including Topeka and Wichita, 
which would be under a state organiza- 
tion such as now exists. In case this 
plan is carried out it would be the ex- 
pectation to hold annual conventions to 
which delegates from all the local asso- 
ciations in the state would be sent. 
Another plan is to retain the Topeka 
association under its present name, hold- 
ing all members outside the city who now 
belong to it except those who might 
wish to join at Wichita, and to organize 
an ~ agg 2 independent association at 
Wichita. hese are matters yet to be 
worked out, probably by National Vice- 
President S. E. Barber and Charles A. 
Moore, a member of the national mem- 
bership committee at Topeka. 

The association discussed legislation 
proposed and passed and found no fault 
with any of it that stands any chance 
of being written into law. The associa- 
tion will take no action —t toward 
a — on either the life fund bill, still 
pending, or the proposed state fraternal 
benefit association, the compulsory life 
bill recently introduced in the Kansas 
senate. The association by a unanimous 
vote, however, signified its anxiety to 
see an antitwisting and antirebating bill 
written into law, and will work toward 
that end, enlisting if possible the sym- 
pathy and support of the insurance de- 
partment. 

The association members feel that there 
has been a misunderstanding in the mat- 
ter of the proposed bill, and officially 
declared they have taken no action be- 
cause they believed the insurance de- 
partment would take the matter up and 
see that the bill was introduced. It will 
require a good deal of work and atten- 
tion now to secure action on the meas- 
ure, being late in the session. 

At the meeting H. B. Howry, Topeka 
superintendent of the Metropolitan, was 
elected to membership in the association. 


Meyerfeld Led Agents 

F. W. Meyerfeld, manager of the 
Chicago agency of the Bankers Life of 
Iowa, led all personal producers of the 
company last year. His business 
totaled $552,000 and his record entitles 
him to the presidency of the $100,000 
club of the company. At the recent 
meeting of this organization he was 
presented with a silver loving cup. H. 
J. Lynch of Cedar Rapids, lowa, won 
the first vice-presidency by sending in 
the largest number of applications; C. 
H. Winterble of Primghar, Iowa, took 
the second vice-presidency on the 
strength of writing the second largest 
amount of business and George W. 
Okey, district manager at Boone, Iowa, 
captured the third vice-presidency with 








tions. C. C. Blevins of the home office 
staff acts as secretary of the club. 


NEW COMPANY BEEN LICENSED 


Twin City Life of Minneapolis Will 
Operate at First in the North- 
west States 


The Twin City Life, which has been 
in process of organization at Minne- 
apolis for some months, is now li- 
censed. Its statement, as of Dec. 31, 
shows capital $100,000, surplus $49,673, 
assets $160,087, commissions on stock 
sales $57,402. 


J. H. Smith of Minneapolis, formerly 
prominent in North Dakota and a large 
land owner in that state, who is presi- 
dent of the First National bank of Crary, 
. D., is president of the new company. 
Mr. Smith will be an active officer and 
will devote his time to the affairs of the 
company. 8. H. Franklin of 8S. H. Frank- 
lin & Co., furniture manufacturers, Min- 
neapolis, is first vice-president. Wayne 
Franklin is secretary and treasurer, and 
as assistant secretary the company has 
secured V. G. Asser, formerly holding a 
similar position with the German-Ameri- 
can Life of Denver. 

George W. Walker is second vice-presi- 
dent. He was formerly northwest mana- 
ger for the Reserve Loan Life of In- 








diana, and was also connected with the 
Equitable Life of New_York as supervi- 
sor of encies. Dr. T. T. Warham of 
Minneapolis is medical director of the 
company, and the general counsel is M. H. 
Boutelle. Roy Quimby of R. Quimbv & 
Co., mortgage loans, who is _ interested 
also in country banks, Judge F. C r- 
vey and Mr. Boutelle are Minneapolis 
men who are on the board of directors, 
and other members of the board are 
Payne a mr a banker and rancher 
of Luton, lowa; former Governor John 
Burke of Devils Lake, N. D., and A. B. 
Kerlin, Devils Lake capitalist. 

The company’s headquarters will be 
at 904 Andrus building, Minneapolis. The 
Twin Cities Life is an old line legal re- 
serve company and will write strictly 
nonparticipating policies. Its forms of 
policy have been approved by the insur- 
ance commissioner of Minnesota. 





Now Division Superintendent 

N. T. Spiker, who has been the dis- 
trict manager eighteen months for the 
Mutual Life at Washington C. H., 
Ohio, in March becomes division 
superintendent with headquarters at 
the company’s office at Cincinnati. 

He has been one of the leading pro- 
ducers of the Cincinnati department, 
and he expects during the year of 1913 
to increase its paid-for business 50 
percent, and at the same time increase 















International Life, 


q If you are not selling 
our T.O. policy we are 


both losing money. 


St. Louis, Mo. 








Mr. Insurance Producer !! 
We Can Appreciate You! ! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE COMPANY 


INDIANAPOLIS, IND. 


Every Officer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 
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his efficiency as an organizer. He has 
already made arrangements to locate 
his family at Cincinnati. 


COMPANIES ARE \RE NOW MERGED 
Hartford Life People and Legal Re- 


serve Business Go to the Missouri 
State 








The Hartford Life forces are now 
combined with the Missouri State Life 
under the name of the latter company 
with headquarters in St. Louis. Vice- 
President T. F. Lawrence of the Hart- 
ford is now secretary of the Missouri 
State and is at the head office. Owing 
to the suggestion of the Missouri State 
Life $100,000 Club president, T. 
Schuster, March will become “Hartford 
Life Month” in compliment to the old 
Hartford Life men. All the agents are 
now under the Missouri State Life 
banner. The officers will now en- 
deavor to conserve the agency plants 
of both companies. E. P. Melson will 
continue as president of the Missouri 
State and John G. Hoyt as vice-presi- 
dent. 

The combined statement shows as- 
sets $7,730,188, capital $300,000, net sur- 
plus $1, 125, 623, reserve $6,108,866, in- 
surance in force $71,411,018. The 
capital will be raised at once to 
$1,000,000. The company is out for 
$36, 000,000 new business this year. The 
increases for the year for both com- 


panies are: 
In premium income,......... $ . 470,169.73 
In admitted assets.......... 1,161,627. 49 


In new business............ 
In insurance in force....... 
New business (paid for ba- 


sis) written 1912, both 
QOMIMAMION occ ccccccccccecs 24,901,190.00 
Average rate of interest 


earned by Missouri State 
Life on mortgage loans for 


1913, POTOCONE....scccccceces 7.91 
Increase in dividends paid 

pesvpness by Missouri 

tate Life for 1912, percent 149.7 


Actuary R. D. Murphy of the Hart- 
ford Life goes to the Missouri State. 
Vice-President John G. Hoyt will move 
from Cincinnati to St. Louis this week. 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 





AREANSAS 
Company New Bus. In Force 
Four States, Ark. 352,500 728,000 
GHOFMMATIA .ccccccces 76,856 218,831 
liome L. & Acci., Ark. 1, 223 927 2,321,757 
Biome, ALK. ..0c0cce. 83,170 44,1 
National, U. S. A. 584,834 3,971,014 
Us MEL “tcacece ss 503,729 1,970,975 
con oO 
pagie, COI, .cveccess 731,000 1,791,500 
oe C ES eeceeccce 820,695 4,539, oe 
er ER Utah . 166,500 326,07 
Mutual, N. Y....... ,460,82 13,080, He 
National, U. S. A.... 177,046 999,182 
Prussian (Reins. .. «+ 164,913 145,089 
INDIANA 
eee 56,000 980,062 
Intermediate ........ 2,600 4,410,543 
Equitable, N. Y...... 1,969,693 19,320,374 
poqere dane edee ce ve 36,736 3,153,467 
BMOCOD 05000000 00 2,072,600 8,090,926 
Mich — Mutual .... 304,960 2,259,389 
Mutual, Pr 2,330,199 2,654,059 
Metropolitan sous.) -- $3,824,737 18,449,613 
Metropolitan (Ind.).. 7,733,918 41,321,383 
Prudential (Ind. . ees as 613,235 62,364,584 
Prudential (Ord . 4,989,279 25,494,444 
Pittsburgh L. & ee 233,676 706,244 
Prussian (Reins.).... 287,678 177,789 
Reliable, Ind. ....... 46,176 1,392,733 
Security Mut., N. Y.. 56,993 295,248 
PP 25,431 174,410 
ru a See eee 1,580,352 5,656,209 
United States........ 55,394 745,682 
Wisconsin Natl. ..... 38,50 36,500 
Conn. Mutual ...... 406,405 1,522,540 
Capitol, Colo. ....... 320,000 1,103,549 
ORMOR, -swercccees 311,000 483,854 
BRON, El. Becscscece 36,545 1,195,548 
Indemnity L. & Acci. 11,369 12,869 
PE Bs Racccececs ,580,378 12,837,994 
National, U. 8S. A. 6,08 3,490,508 
Pacific Mut. ........ 405,186 1,851,144 
Penn Mutual dessoce 520,465 2,873,202 
Republic, Mo, ....... 43,000 65,000 
Central, Iowa ...... 166,213 721,103 
Equitable, N. Y...... 942,363 8,577,042 
Guaranty, Ia. ....... 89,000 89,0 
PE Is Besccccec 1,352,479 9,630,932 
Mich, Mutual ....... 16,747 522,470 
Prudential” tora sees . 919,902 3,778,493 
Prudential (Ind.).... 1,832,680 4,945,573 
BORMGIR cs ccccccsees 186,577 630,789 
Security Mut., Neb. 916,847 5,688,034 
DAKOTA 
Gooteet, A et sesees 210,000 346,500 
iS Se oseee 181,149 836,052 





Company New Bus. In Force 
Indemnity L. — Acci. 2,000 3,0 
Mutual, N. Y....... 1,936,899 7,337,006 
BEOPIGIAN cccccsvce 102,500 59,235 
Penn Mutual ...... 117,399 412,567 
Pacific Mutual ...... 11,915 101,851 
BCTABtON .ccccccees 5,500 44, 500 


AGENCY SYSTEM THREATENED 


Tendency to Eliminate Middleman a 
Real Danger in Life Insurance, 
Says Hotchkiss 








The twenty-seventh annual meeting 
of the New York Life Underwriters’ 
Association was held Tuesday night at 
the Hotel Savoy. A business meeting 
preceded the dinner at which the fol- 
lowing officers were elected: 

President, Edward Warner Allen; 
first vice-president, Perez F. Huff; sec- 
ond vice-president, William H. Ryan; 
third vice-president, Ora S. Rogers; 
secretary-treasurer, Everett M. Ensign; 
executive committee, Julian S. Myrick, 
chairman, Lawrence Priddy, Bernard R. 
Rose, Eugene W. Hester, Alfred Sei- 
bert, William N. Compton. : 

_ The speakers at the dinner were Wil- 

liam H. Hotchkiss, formerly superin- 
tendent of insurance for New York; 
William F. McCombs, of the Demo- 
cratic National Committee, and George 
H. Gaston, vice-president of the Metro- 
politan Life. Mr. Hotchkiss, in a seri- 
ous portion of his address, urged the 
insurance men to watch the signs of 
the times with respect to the grow- 
ing tendency to eliminate the middle- 
man. He advised them to so conduct 
their business that legislation may be 
avoided which will regulate not only 
the expense of the business getting but 
also the number of men so engaged. 

Mr. McCombs spoke entirely on politi- 
cal topics and declared the next president 
is taking office without encumbrance, 
free to work out the best policies and 
said the problem of time is measures, not 
men, 

Mr. Gaston spoke in place of Willis L. 
Moore, who could not leave Washington. 
He said of state insurance that it is in 
the air and that the members of this as- 
sociation are charged with the duty of 
showing that it is superfluous and that 
all it can accomplish can better be done 
and more cheaply through the _ estab- 
lished companies. 

The next meeting of the association 
will be held March 31 and officers of the 
National Association will be guests. The 
New York Association has received 74 
new members the past year, the largest 
gain in its history. 





Kansas Legislation Languishes 

Topeka, Kan., Feb. 25—(Special)— 
At the request of the legislative com- 
mittee of the Kansas Association of 
Life Underwriters, who are aroused on 
account of the fact that the anti-rebat- 
ing bill has not been proposed to the 
Kansas legislature, chairmen of the 
insurance committees of both houses 
this afternoon promised to do their 
best to secure the introduction of the 
model bill as a committee bill. There 
seems yet, with the encouragement 
given life men, a chance that this meas- 
ure may receive favorable considera- 
tion, and may be advanced fast enough 
to be passed before the session ad- 
journs. 


For some reason n the proposed anti- 
twisting, antirebating bill relative to 
life insurance has not been introduced 
in the Kansas legislature, and cannot 
now be introduced, the time for the 
introduction of- bills having passed. 
The bill, prepared by the administra- 
tion, was heartily approved by the 
Kansas Association of Life Under- 
writers, and it was thought practically 
certain of introduction and probably 
of enactment. However, although 
Superintendent Ike S. Lewis repared 
the bill, he left it with the life insur- 
ance men interested in the measure to 
introduce. This they failed to have 
done. 

Some of the life men deciared that the 
feeling aroused over the proposed repeal 
of the fire insurance antidiscrimination 
law was such that no insurance bill with 
@ brand of antidiscrimination upon it 
would stand a chance of getting by the 
house insurance committee at least. 

Even the Mobile bill failed to mater- 


ijialize, although something based to a cer- 
tain extent upon it was introduced and 


was killed, providing only that fraternal 





INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
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We have some excellent territory open in Chicago and Illinois 
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Many of the life companies do not appreciate the 
value of a home st state organization 
Editorial in Western Underwriter. 


One that does: 


nsurance 
Home Office, Madison 


In Wisconsin only 





WILL BUY: 
U.S. Annuity & Life 
Am. Bankers Ins. Co. 
Am. Life of Illinois 
Central Life of Dlinois 
National Fidelity & Casualty 


WILL SELL: 


Federal Life 
German Nat'l Life 


Michigan Cont Ins. Ce. 
Detroit Nat’l Fire 
Central Nat’l Fire 


DUDLEY A. TYNG & CO. 
Ground Floor, 29 S. La Salle Street 
CHICAGO 





Stock Salesmen to assist in placing the $1,000,000 capital stock of 


The Marquette National Fire Ins. Co. 


throughout the United States. Leads furnished 


E.5W. ZINSER, General Manager 


Peoples Gas Building, CHICAGO 





HOME COMPANY FOR HOME PEOPLE 


Backed by men of character, business ab’ and wealth, with low administratio ense high 
rate of income from investments, the security benind vy d= contracts is given increased ° al canna 


stability. 
CAPITAL $250,000. 


STATE DEPOSIT $100,000 


STRAIGHT PROPOSITION TO PRESENT—NO ESTIMATES 


FIRST NATIONAL LIFE 


And Accident Insurance Company 
PIERRE, SO. DAKOTA 





Hartford Life Insurance Company 


Chartered forty five years 


JOHN G. HOYT, President 


THOMAS F. LAWRENCE, Vice-Pres. and Secy. 


Modern, Liberal Policies. Low Rates. Participating or Nonparticipat- 


ing, Dividends annual or deferred. 


Values based upon Full Reserve. 


Nearest to self-sellers ever put upon the market 
For best agency contracts address the HOME OFFICE, HARTFORD, CONN. 
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tain values on their policies. 

The life fund bill, still pending in the 
Kansas senate, is believ to be dying, 
the measure receiving little support from 
anywhere, and being generally and quite 
pear characterized as a piece of “freak” 
legislation. 


EQUITABLE MEN WILL GATHER 
Managers of West Will Meet in Chi- 


cago With Home Office Men Fri- 
day and Saturday 





Managers of the Equitable Life of 
New York from throughout the west 
and the Pacific coast will gather in Chi- 
cago Friday and Saturday of this week 
for a conference. Plans for building 
up the agency forces of the company 
in this territory will be made and three 
officers of the company will be in at- 
tendance and speak. Those expected 
are Vice-President John B. Lunger, 
Second Vice-President George T. Wil- 
son and General Superintendent of 
Agencies William E. Taylor. 

Business sessions will be held Fri- 
day and Saturday and the meeting will 
close with a banquet Saturday evening. 
No regular program has been arranged. 
The topics suggested for informal dis- 
cussion include policy contracts, agency 
contracts, agency organization, agency 
aids, the manager, and conservation 
of old business. Under organization 
the discussion will take up both the 
securing of new men and the develop- 
ment of old. Under agency aids, there 
will be discussed clubs, items, corre- 
spondence courses and agency bulletins. 


Mid-Year Executive Meeting 
The mid-year meeting of the execu- 
tive committee of the National Life 
Underwriters’ Association will be held 
in New York, April 1. The Metropoli- 
tan Life officers have invited the mem- 
bers to dinner the evening of April 1. 





“Ladies Night” at Detroit 

Fred W. Tasney, supervisor of the 
Prudential, will be the guest of honor 
at the annual “ladies night” meeting of 
the Detroit Life Underwriters’ Associa- 
tion next Monday. Rabbi Leo M. 
Franklin, one of the best known speak- 
ers of Detroit, also will be present. In- 
vitations have been sent to the mem- 
bers of the associations in Grand Rap- 
ids and Toledo to attend the meeting. 
Last year a score of visitors from 
those cities were present. Invitations 
have been sent to Commissioner C. A. 
Palmer and to John T. Winship, of 
Saginaw, who will be his successor. 
Entertainment features of various 
kinds will be sandwiched in between 
the addresses. 


Investment Bill Not Recommended 
The bill in the Nebraska legislature 
requiring life insurance companies to 
invest 70 percent of their reserves on 
Nebraska policies, in securities of that 
state, went to the general file of the 
house this week from the insurance 
committee without a recommendation 
for or against passage. Previous to 
the action of the insurance committee 
oe for and against the bill were 
eard. 


It was stated in a recent issue that the 
Inter-Southern Life of Louisville had 
amended its articles to provide for 
$500,000 capital. This is a mistake as 
the name was confused with the Great 
Southern Fire of Louisville. 


J. D. ARNOLD @ 
COMPANY 
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Report of Their Activities and 
Progress 











National Life, Montana—lIts new state- 
ment shows total admitted assets, $278,- 
713; capital, $183,840; net surplus, $32,781; 
new business, $2,231,000; insurance in 
force, $3,091,000; premiums, $96,405; total 
income, pone wey | $16,382.43 paid to ac- 
count of surplus by stockholders, $131,113; 
paid policy holders, $12,000; total dis- 
bursements, $117,516, 


Peninsular Life, Mich.—Its statement 

shows assets, $136,911; capital, $110,900; 
net surplus, $12,219; new business, $456,- 
500; insurance in force, $789,304; pre- 
miums, $24,464; total income, $30,424; 
total disbursements, $17,778. 
At the annual meeting of the board of 
directors a letter was received from 
President Lawton T. Hemans resigning 
his ition as president on account of 
inability to give the required time and 
attention to the affairs of the company, 
resulting from his appointment as chair- 
man of the state railroad commission. 
S. L. Bird also resigned as vice-president 
on account of pressure of private busi- 
ness interests. The following executive 
officers were elected: President and gen- 
eral manager, John C. Robinson; vice- 
president and general counsel, ay! c. 
Walters; vice-president, Edwin T. Allen; 
secretary, Menno Zimmermann; treasurer; 
John W. Betzing.. 


Aegis Life, Colo.—Its new figures show 
assets, $349,412; capital, $234,610; net sur- 
plus, $30,392; new business, $1,008,000; in- 


surance in force, $2,621,500; premiums 
$96,135; total income, | $128,547; paid 
policyholders, $19,324; total disburse- 


ments, $102,349. The company is grow- 
ing steadily each year and deserves suc- 
cess. tae i 

Idaho State Life—Its new figures are: 
Assets, $336,804; capital, $200,000; net sur- 
plus, $59,920; new business, $1,520,839; in- 
surance in force, $2,516,066; premiums, 
$83,471; total income, $106,484; paid pol- 
icyholders, $20,105; total disbursements, 
$100,118. a ial ie 


Pirst National Life & Accident, 5. Dak. 
—Its new figures show: Assets, $528,881; 
capital, $224,111; net surplus, $18,853; new 
business, $1,000,500; insurance in force, 
$3,122,539 life and $1,093,850 accident; 
premiums, $121,863; total income, $195,326; 
paid policyholders, $29,334; total disburse- 
ments, $242,424. . a 

F Life—At the annual meeting all 
the retiring directors were reelected by 
unanimous vote. President Isaac Miller 
Hamilton was elected president for the 
fourteenth time. All of the other officers 
were reelected to succeed themselves ex- 
cept that O. E. Merley was promoted from 
assistant treasurer to treasurer. Mr. 
Merley came to the Federal Life about 
ten years ago as a bookkeeper and was 
advanced strictly upon merit to be as- 
sistant cashier, cashier, assistant treas- 
urer and now to the head of his depart- 
ment as treasurer. He is a young man, 
very capable and thorough in his work 
and deserves his Promotion. 


Oklahoma WNational Life—Its figures 
show assets $504,796, surplus $332,631, in- 
surance in force $5,896,000. The company 
is making an aggressive campaign for 
business this year. The following officers 
were chosen at the annual meeting: O. E 
McCartney, president; R. R. Bell, W. H. P. 
Trudgeon, O. J. Fleming, W. F. Deitrich, 
vice-presidents; F. E. Beaty, secretary; 
F. M. Bailey, medical director; J. 8. Hil- 
liard, treasurer; Ledbetter, Stuart & Bell, 
counsel. a Sie 

Columbia Life, Ohio—The company’s an- 
nual figures show its progress during the 
year. It is one of Ohio’s fine institutions 
and has the best backing. President F. G. 
Cross is prominent in the American Life 
Convention and in Ohio affairs. Its as- 
sets are $810,039, surplus $206,642, life 
insurance in force $6,704,700. Its mortal- 
ity last year was 603/5_ percent. It 
gained $25,228 from mortality and $17,831 
from interest. Its gains last year were: 
In reserve $79,238, in assets $78,829, in 
amount in force $1,142,000. Its excess in 





A Pena Mutual Premium, less a Penn Mutual 
Dividend, purchasing a Penn Mutual Pelicy, 
Pena Mutual Values, makes 

ance peeqeesiion which in the sum of all tte 
Benefits, is unsurpassed for net low cost and care 
of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


income was $61,427. The Columbia Edu- 
cational Journal for Februar ublished 
by the company is a most helpful paper, 
giving full information concerning the 
company and some ot its policies. 


Western & Southern Life—Its figures 
show assets, $6,695,921; capital, $100,000; 
net surplus, $174,341; new business 
(ordinary), $2,292,000; new business (in- 
dustrial), $20,657,739; insurance in force 
(ordinary), $9,998,656; insurance in force 


(industrial), $51,485,702; Pree $2,- 
492,894; total income, $2,814,879; jpaid 
policyholders, $836,827; total disburse- 


ments, $2,230,985. 


May License Company for Accident 


It is likely that the New York de- 
partment will take a more liberal view 
of the Armstrong law than it has be- 
fore and may decide to license a com- 
pany that writes life and accident just 
for accident alone. 


GOES WITH HOME LIFE 


Albert 8S. Levi, who for the past five 
years has been general agent at Cincin- 
nati of the Massachusetts Mutual, has 
gone with W. A. R. Bruehl & Son, mana- 
ers of the Home Life of New York at 
incinnati, as special agent. Mr. Levi 
will make a considerable addition to the 
Home Life staff. He is well-liked among 
Cincinnati insurance men, and has done 
a nice business for the Massachusetts 
Mutual. He has taken a prominent part 
in the work of the antituberculosis so- 
ciety and is well-known in this and other 
connections. 

The Bruehl office has made a further 
addition to its Cincinnati staff by the 
appointment of William “L. Payne as 
special agent. Mr. Payne is new to the 
insurance business, but has a wide ac- 
quaintange in Cincinnati, and is a young 
man of energy. He is prominent in Ma- 
sonic circles, and particularly in musical 
circles, the possession of a remarkable 
tenor voice bringing him into great de- 
mand. These two men bring up the 
Cincinnati force of W. A. Bruehl & Son 
to five first class special agents, and with 
the two Bruehls, both of whom are large 
personal producers, the 1913 production 
oy show a considerable increase over 


Charles H. Towson has been appointed 
agent of the Home Life at Lancaster, 
Ohio. Mr. Towson has a large local 
agency in Lancaster and does a big real 
estate business, and besides has been 
special agent of the Williamsburgh City 
Fire. He has recently been appointed 
special agent of the Crum & Forster 
companies in Ohio. Mr. Towson does a 
considerable volume of life insurance, 
which he has formerly brokered. 





NEW YORE LIFE MEN MEET 


The West Virginia branch of the New 
York Life will hold a meeting of agents 
at Wheeling, March 1, Agency Director 
F. E. Armbuster, J. J. Parker of Cleve- 
iand and Inspector of Agencies W. O. 
Baldwin of Cleveland will be present. 





COFFIN IS IN CHARGE 

Charles F. Coffin, vice-president of the 
State Life, is in charge of the committee 
of Indiana life companies that is looking 
after legislation in that state. Mr. Cof- 
fin is one of the influential men in the 
business, who is level headed all the time. 
The Aetna Life has informed Mr. Coffin 
that it is not back of the bill introduced 
by its agent, W. C. Thornton of New Al- 





bany, placing severe restrictions on pre- 
liminary term companies. The Life Pres- 
idents Assoctation has notified the Indiana 
companies that it will oppose the bill and 
in turn the Indiana companies will oppose 
the bill requiring outside companies to 
invest 75 percent o1 the Indiana reserve 
in Indiana securities. . 


FORMER LIFE MAN SHOT 
Andrew Silvers, who assisted in or- 
ganizing the American National Life of 
Galveston and was prominent in the or- 
ganization of the Sam Houston Life of 
Dallas, was shot twice and seriously 
wounded by J. A. Clopton, a prominent 
real estate dealer at San Antonio last 
week, At the same time J. L. White was 
killed. The trouble arose over a loan 
which Clopton sought. Silvers is active 
vice-president and White was treasurer 
of the Republic Trust Company of Dallas 
which was organized largely among men 
interested in the Sam Houston Life. Be- 
fore taking up organization work Silvers 
was a life insurance man. He started in 
the industrial department of the Metro- 
politan and rose rapidly. For a time he 
was with the Sun Life of Louisville and 
is well known in industrial circles. 





CAN NOT DEDUCT BALANCES 

The Judge Walter P. Lincoin, in the 
circuit court at Louisville, has held that 
the Citizens’ National Life of Anchorage, 
Ky., may not deduct from the proceeds 
of two policies of $2,500 each on the life 
of Virgil C. Rutherford, one of its agents, 
sums due to the company from Ruther- 
ford in his capacity as agent. The court 
ruled that the clause in the contract pro- 
viding that the payment of the policies 
should be “less any indebtedness of the 
insured or beneficiary to the company” 
referred to indebtedness for premiums, 
loans or —— —2~ made in connection 
with the policy and not in any other 
way. 


MILLER MAKING CHANGE 

BE. 8S. Miller, superintendent of agents 
of the Northwestern National Life, has 
resigned and will soon announce a new 
connection. He made an excellent record 
with the company. Entering its service 
in 1911, when it had withdrawn from ter- 
ritory which produced $1,500,000 in 1910, 
he kept the production up to the mark 
attained and in 1912 increased the pro- 
duction $1,250,000. This was done with- 
out increasing the agency expense or en- 
larging the agency balances. 


WARD HIRES ACTUARY 

H. H. Ward, who “works with the Paci- 
fic Mutual in the Pacific Northwest,” has 
engaged H. C. Fetsch of Cincinnati to 
work in the dual capacity of agency ac- 
tuary and salesman. Mr. Fetsch, who is 
a member of the Actuarial Society of 
America, will look after the preparation 
of data for big corporation and monthly 
income business. 


PASS EMANCIPATION BIL 
The Woodmen’s “emancipation bill” 
passed the lower house of the Minnesota 
legislature last week and if goes 
through the senate and is signed by the 
governor, the insurgent lodges of Mod- 
ern Woodmen in Minnesota will have the 
legal my secede and form an indepen- 
dent order providing that its present in- 

surance rate is increased 60 percent. 


ARNOLD IN AGENCY CHARGE 
The Four States Life, Texarkana, Ark., 
has placed its agency management under 
W. W. Arnold. The company filed annual 
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statement with state auditor on Feb. 21. 
is $113,035, and sur- 


plus, $14, Non admitted assets 
consists of accounts receivable, agents 
balances, etc., $26,340.65. J. M. Witt, of 


Magnolia, Ark., 
D. J. Cavitt of Texarkana, 
secretary of the company. 


GRAND JURY INVESTIGATION 


Numerous Suits Filed Against Officers 
of Columbus Securities May Lead 
to Probe 


Indianapolis, Ind., Feb. 26.—(Special) 
—The prospects are that the grand 
jury will be asked to investigate the 
affairs of the Columbus Securities 
Company. Several suits were filed in 
the superior courts here today against 
officers and agents of the concern. 
The receiver says his report will show 
deplorable conditions. In one suit 
Christopher Hearn, a stockholder, asks 
judgment of $125,000 against Samuel 
Quinn, allged fiscal representative of 
the company. Officers of the company 
and numerous Indianapolis banks are 
named as defendants, the plaintiff ask- 
ing that the banks be enjoined from 

aying out money which Quinn is al- 
eged to have on deposit. A suit ask- 
ing that a receiver be appointed for 
Quinn is to be filed. 

The receiver says the company paid 
$150 a month for a suite of rooms and 
sublet three rooms to Quinn. When the 
receiver questioned Mr. Quinn, who is 
satd to be in the east, several days ago, 
Quinn said the Columbus Securities Com- 

any always kept its doors locked and 
“ aid not know much about what went 
an there. The company dealt largely in 
stocks of insurance companies, when pos- 
sible, exchanging stock of the company. 
The tnsurance company stock, according 
to the receiver, was then placed in banks 
caver the country and loans were ob- 
tained on this stock. Altogether the 
company his disposed of about $4,500,000 
of stock. 

In the suit, Quinn, O. R. Farrar, W. O. 
Jackson, F. R. Shinn, T. B. Galloway and 
Elijah Bates are named as defendants. 





All except Quinn live in New York. 
In the Indianapolis city directory the 
Columbus Securities Company has a page 
advertisement, part of which reads, “The 
Columbus Securities Co., a corporation 
with a soul.” The complaint says that 
much of the company’s stock has been 
exchanged for stock in life and casualty 
insurance companies, which stock is of 
questionable value. 

It ts alleged that the company has been 

aying a 10 percent dividend on the sell- 
ng price of the stock, $20, and that in 
reality this amounts to the company pay- 
ing a dividdnd of 20 reent, as the com- 
poo received only $10 on each share of 
stock sold. The sividends were id out 
of p s from the sale of stock, 
thereby reducing and withdrawing the 
capital of the corporation to the injury 
of stockholders. 

Under his contract, it is alleged, Quinn 
was to sell the stock of the company at 
$20, par value $10, and was to receive 
one-half of the sale price for his serv- 
ices. It is alleged that agents of the 
company represented the $10 premium 
was to be used for surplus and that the 
company was earning profits from its 
busfmess operations. It is charged that 
Quinn received $190,240 for his services 
and that such sum was “excessive, fraud- 
ulent and unreasonable.” Twenty-five 
percent of the selling price, it is alleged, 
would have been a reasonable commis- 
sion. Hearn says half the amount al- 
leged to have been paid Guan, os go 
to the stockholders. Hearn asks that the 
ceurt cancel Quinn’s contract besides re- 
qufring him to make an accounting. 

Sufts and intervening petitions filed by 
other ‘stockholders against Quinn and 
officers of the company allege that the 
company does business in New Jersey, 
New York, Ohio and Indiana. 

The court is to hold a final hearing 
tamorrow with regard to appointing a 
permanent receiver. 





DIVORCEE GETS INSURANCE 

The United States Court has decided 
fn a case from Chattanooga, Tenn., that 
a divorced wife is entitled to insurance, 
notwithstanding a centrary bylaw of the 
fnmsurance order. The = of the 
Tennessee law allewing the plaintiff 25 
percent additional as a penalty was also 
raised and upheld by court. 





GIVEN JUDICIAL BERTH 

Ernest J. Heppenheimer, president of 
the Colonial Life of Jersey City, was 
named Tuesday by Governor Wilson as 
a member of the Court of Errors and 
Appeals. Mr. Heppenheimer resigned 
Tuesday night as president of the Jersey 
City board of aldermen. 





STATE FUND ACT PASSES 


Topeka, Kans., Feb. 26.—(Special.)— 
The Kansas House has passed today the 


life fund bill providing for the issuance 
of life —— and annuities by the state. 
The bill provides for reserves based on 
the American experience table, and 3 
percent with full reserve values from the 
first year. It becomes operative in two 
years. The senate has not yet taken any 
action on the measure. 





Ww. J. Graham, manager of the group 
department of the Equitable of New York, 
was stricken with appendicitis in Bos- 
_ He was operat on in a hospital 

ere. 





LIFE NOTES 


D. M. Baker, vice-president of Pacific 
Mutual Life, is visiting in Chicago and 
the central west. 

Dr. Robert Lee Rowley, medical director 
of the Hartford Life, becomes associate 
medical director of the Phoenix Mutual. 


Next Saturday the Life Underwriters 
Association of Nebraska will enjoy 
luncheon at the Omaha Commercial club. 

The Pension Mutual Life of Pittsburgh 
after taking over the Western Life & An- 
nuity of Indianapolis has appointed 8S. T. 
Conkling as Indiana state agent. 


R. T. Furman, former vice-president and 

eneral manager of the Reliance Life, 
s now engaged in the manufacture of 
moving picture films in New York City. 

At a meeting recenty at Little Rock, 
the finance committee of the grand lodge 
of the A . U. W. made arrangements 
to grant paid-up, surrender and loan 
values to members. 

The Commonwealth Life Insurance 
Company has opened a state agency in 
Sout Dakota with headquarters at 
Mitchell and it will be respresented there 
by O. L. Branson & Co. 

Conservation Commissioner E. E. Rit- 
tenhouse of the Equitable Life of New 
York will speak before the New Haven, 
Conn., Board of Trade, March 1, on “The 
Tax Rate vs. The Health Rate.” 


Representative Hanson has introduced 
a bill in the North Dakota legislature to 
repeal the law of 1907 prohibiting the 
issuance of nonparticipating policies by 
certain life insurance companies, 

Eugene V. Doron, for several years a 
partner of “Meet Me Face to Face” Tom 
Murray, the Chicago clothier, has become 
an agent of the Equitable Life of New 
York in the office of W. B. Carlile. 


The Illinois jurisdiction of the United 
Mine Workers of America has instructed 
its executive board to prepare a plan 
whereby the union may grant life insur- 
ance benefits to members. It now grants 
disability benefits. 

The Baltimore Life shows assets, 
$2,284,051; surplus, $343,132; new busi- 
ness, $7,466,099; insurance in force, $19,- 
235,691; premiums, $855,418; total income, 
$955,973; paid policyholders, $319,366; 
total disbursements, $693,200. 

The Niagara Life shows assets, $1,412,- 

848; capital, $100,000; net surplus, $21,798; 
new business, $783,431; insurance in force, 
$7,440,925; premiums, $279,647; total in- 
come, $384,557; d policyholders, $267,- 
240; total disbursements, $354,905. 
The Bankers International Life of Aus- 
tin, Tex., shows assets, $108,263; capital, 
$160,000; net surplus, $2,987; new busi- 
ness, $149,000; insurance in force, $149,- 
000; total premiums, $4,207; total income, 
$19,855; total disbursements, $12,948. 

The Fort Worth Life of Texas shows 
assets, $394,079; capital, $104,900; net sur- 
pies, $54,674; new business, $1,660,000; 
nsurance in force, $5,002,000; premiums, 
$124,331; total income, $193,785; paid pol- 


icyholders, $25,402; total disbursements, 
$107,633. 

The Two Republics Life of Texas shows 
assets, $301,837; capital, $150,000; net 
surplus, $90,112; new business, $1,452,- 
330; insurance in force, $2,156,330; pre: 
miums, $62,942; total ‘income, $72,526; 


paid policyholders, $7,500; total disburse- 
ments, $73,987. 

The Standard Life of Pittsburgh shows 
assets, $626,061; capital, $300,000; net sur- 
pine, $61,645; new business, $2,938,980; 
nsurance in’ force, $8,199,340; total’ net 
premiums, $285,176; total income, $336,- 





Our Men are \Viaxiny Money 





We issue a joint policy for husband and 
wife 'that is a winner. We also have 
several other attractive propositions. 


A few'good districts still 
open in INDIANA 


The COMMONWEALTH LIFE ASS’N 
CRAWFORDSVILLE, INDIANA 
Marshall M. Nye, Pres. Albert E. Harris, Sec. & Megs 





SEND POR OUR PRICES ON 


POLICY LABELS 





The Western Underwriter Co., Chicago 


036; paid policyholders, $40,851; total dis- 
bursements, $232,118. 

The American Mutual Life of Carroll- 
ton, Ky., has been licensed by the insur- 
ance department of that state and will 
begin business at once. It has a i 
—_ fund of $100,000. James - 

ett is president of the company and 
James Gayle secretary. 

The Western States Life of California 
shows assets, $1,461,792; capital, $1,000,- 
000; net surplus, $216,893; new_ business, 
$6,060,750; insurance in force, $9,384,550; 

remium income, $362,605; total income, 

453,610; paid policyholders, $49,145; total 
disbursements, $382,926. 

The firm of Rousseau & Hubbard, gen- 
eral agents for the Union Central Life 
in Kentucky, has been dissolved, each 
partner taking part of the field. They 
will occupy joint offices at Louisville. 
Mr. Rousseau takes western and Mr. 
Hubbard eastern Kentucky. 


The Manufacturers Life of Canada 
shows assets, $16,135,431; capital, $300,- 
000; net surplus, $1,392,553; new business, 

3,684,286; insurance in force, $73,889,- 
319; premiums, $2 779,308; 
$3,845,594; paid policyholders, $1,343,139; 
total disbursements, $2,269 436. 

Harold Dyrenforth, who organized the 
Commercial Life of Chicago and is now 
vice-president of the Old ay Life, has 
entered the general brokerage business in 
Chicago. He will continue to specialize 
on life insurance, representing the Old 
Colony, but will also write other lines. 

The Travelers life department annual 
statement shows assets, $68,197,489; net 
surplus, $5,893,072; new business, $48,- 
462,791; insurance in force, $280,150,392; 

remium income, $8,592,554; total income, 
$12,308,342; total ' paid ‘ policyholders, 

4,459,936; total disbursements, $7,356,578. 

The Iowa Security Company of Council 
Bluffs, Iowa, which was recently defend- 
ant in a receivership suit and which was 
found by the court not to be insolvent, 
has filed notice of suit for damages 
against the complainant in the receiver- 
ship suit, and his attorney. It is alleged 
the suit was not brought in good faith. 


Nicholas F. Streff, connected for more 
than six years with the actuarial depart- 
ment of the Northwestern Mutual Life 
of Milwaukee, has been appointed district 
manager for the company at Lancaster, 
Wis., and will assume the duties of his 
new position on March 1. A _ farewell 
luncheon was tendered Mr. Streff by his 
Milwaukee friends last week. 


Many Hartford City, Ind., people are 
wondering where they are at in con- 
nection with the Columbus Securities 
company, now in the hands of a receiver 
at Indianapolis. Several months ago rep- 
sentatives of the company visited Hart- 
ford City and gave a banquet to several 
business men there, who afterwards in- 
vested in the company’s stock. 


H. H. Dunn, member of the lower house 
of the state legislature of Minnesota, has 
introduced a bill which would make pub- 
lic the doings of all corporations. Mr. 
Dunn’s bill is aimed, among other cor- 

orations, at life insurance companies. 

he measure provides for the filing of all 
actions of the boards of directors of all 
companies with the secretary of state. 

The minority report of the committee 
having in hand the bill requiring life 
insurance companies to invest 75 percent 
of their reserves in Indiana securities 
was accepted by the house. The majority 
report favored indefinite postponement. 
The acceptance of the minority report 
means that the bill will be printed and 
put in the hands of each member of the 

ouse. 


A bill similar in all of its material 
features to the Texas Robertson law, 
has passed the Arkansas senate, and has 
been submitted to the house for similar 
action. This law will enable the Arkan- 
sas home companies to deposit with the 
state treasurer approved securities, or 
other funds to the amount of $100,000, 
and thereafter the state department will 
certify on the face of each policy issued, 
as to its legal reserve. 


Des Moines life insurance companies are 
worried lest the legislature pass the bill 
providing for taxing notes and mortgage 
contracts of companies doing business in 
the state. They say the measure will 
drive cheap money out of Iowa and force 
insurance companies which have millions 
invested in lowa properties to other 
states. They believe that Iowans bor- 
row money for 5 percent from life com- 
panies, because the companies are not 

eld up there for taxes. 


BLIVEN IN NEW POSITION 


(CONTINUED FROM PAGE 1) 


consin State Board as rater and inspector. 
He was out of the business for about 
three years and then took the western 
field for the Union and State of Pennsyl- 
vania. When Montgomery & Funkhouser 
assumed the western general agency, Mr. 
Bliven was made superintendent of agents 
for their companies. Then the Jefferson 
Fire took up its western general agencies, 
and he was made western supervising 
en In his career Mr. Bliven has 
traveled in many states and has a wide 
knowledge of the business. One of his 
brothers, Waite Bliven, is vice-president 
of the State of Pennsylvania and Ameri- 
can of Pennsylvania. 


Frederick L. Adams, chief accountant 








in the western department of the Fire- 





mens will take a similar position with 
the home office of the Columbian 
National. He was formerly chief ac- 
countant in the old Montgomery & 
Funkhouser agency of Chicago and is 
regarded as a first class man. 


The Columbian National has appointed 
John D. Cory & Co. managers for Cook 
county, Illinois. 


- 


NEW RATE BILL PASSED 


(CONTINUED FROM PAGE 1) 
or more competent pergens and upon such 
examination he, his deputy or any ex- 
aminer, authorized by him shall have the 
power to examine under oath the officers 
or agents, and all persons deemed to have 
material information regarding the busi- 
ness of, or manner of, operation by every 
such person, corporation, association, 
bureau or board. The insurance commis- 
sioner shall make public the result of 
such examination, and shall report to the 
legislature in his annual report on the 
methods of such rating organization and 
the manner of its operation. 
Shall Pile Rate Schedules 

Every such person, corporation, asso- 
ciation or bureau shall file with the in- 
surance commissioner, whenever he may 
call therefor any and every schedule of 
rates Or such other information concern- 
ing such rates as may be suggested, ap- 
proved or made by any such rating or- 
ganization for the purposes specified in 
the first paragraph of this section. No 
such person, corporation, association or 
bureau. shall fix or make any rate or 
schedule of rates which is to or may 
apply to any risk within this state, on 
the condition that the whole amount of 
insurance on such risk or any specified 
part thereof, shall be placed at such 
rates, or with .the members thereof, or 
subscribers to, such rating organization; 
nor shall any such person, corporation, 
association or bureau, or any Persons, as- 
sociation or corporation authorized to 
transact the business of insurance within 
this state, fix or make any rate or sched- 
ule of rates or charge a rate which dis- 
criminates unfairly between risks within 
this state of essentially the same hazard, 
or, if such rate be a fire insurance rate 
which discriminates unfair] between 
risks in the application of ike charges 
or credits or which discriminates un- 
fairly between risks of essentially the 
same hazard and having substantially the 
Same degree of protection against fire. 

- Shall Remove Discrimination 
henever it is made to appear t 
Satisfaction of the insurance Seenuntoctonnt 
that such discrimination exists, he may, 
after a full hearing either before himself, 

ried employe of the 
whose report he 
discrimination re- 





cor 

associations or bureaus, remove my > 
crimination by increasing the rates on 
any risk or class of risks affected by 
such order unless it is made to appear 
to the satisfaction of the insurance com- 
aemener that such increase is justifi- 


Shall Give Full Information 
Every such rating organiza 
keep a careful record of ite coped 
and shall furnish, upon demand, to any 
person — whose property or risk a 
rate has been made, or to his authorized 
ooent, full information as to such rate 
and, if such property or risk be rated by 
schedule, a copy of such schedule; it shall 
also provide such means as may be ap- 
proved by the insurance commissioner, 
whereby any person or persons affected by 
such rate or rates may be heard, either 
= person or by agent, Lerore the govern- 
ng or rating committee or other roper 
executive of such rating organization on 
an application for a change in such rate 


section shall not app) 
contract of life insurance ner Tar oom 
tract of insurance upon or in connection 
with marine or transportation, risks or 
hazards, other than contracts for auto- 
mobile insurance, nor to contracts made 
by persons, partnerships, associations or 
corporations, authorized to do business of 
guarantee and surety insurance, life or 
casualty insurance, upon the cooperative 
or assessment plan; cooperative fire in- 
gg es — = fraternal bene- 
e, bu t shall appl 
other forms of insurance. — 
Penalty for Violation 
Section 2. Every corporation, associa- 
tion, bureau or person failing to comply 
with any of the provisions of this act, 
shall be deemed guilty of a misdemeanor, 
and upon conviction be fined not less than 
$1,000 nor more than $500 for each 
oMSection 3. Th 
ection 3. ere is hereby appropriated 
from the state treasury trom any tunes 
not otherwise appropriated, for the fiscal 
year, 1913, the sum of $2,000, or such 
part thereof as may be necessary to carry 
out the provisions of this act, and there 
is hereby appropriated from the state 
treasury, from any funds not otherwise 
appropriated for the fiscal year 1914, the 
sum of $4,000, or such part thereof as 
my be necessary to carry out the pro- 
visions of this act. 
Section 4. All acts or parts of each 


inconsistent with this act are hereby re- 
pealed. 
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CASUALTY AND SURETY NEWS 








NEWS OF COMPENSATION 
OHIO BILL IS THE WORST YET 





Liability Men a Few Days Ago Still 
Hoped It Would Not Become Law 
Though Case Was Desperate 





Early this week liability men in Ohio 
had not yet given up the fight against 
the Green bill making workmen’s com- 
pensation insurance a monopoly by 
the state, which passed in the senate 
on Tuesday of last week. The action 
by the senate was anticipated by the 
liability men and it was still believed 
that the state would not pass a bill 
which absolutely prohibits either stock 
or mutual companies from operating. 
The bill was made a special order in 
the house of representatives for 
Wednesday afternoon of this week. 


The bill is the most drastic yet intro- 
duced on this subject and goes further 
than the Washington bill. It provides 
for payment on the basis of 66% percent 
ef the wages of the employes as com- 
pensation. It is estimated that between 
$10,000 and $15,000 will be dumped into 
the state insurance fund within two 
months after it goes into effect next Janu- 
ory. The suguestion that the handling of 
this fund will be used for the building up 
of a political machine for the state ad- 
ministration has been made. Whether 
the liability board will be used for this 
purpose or not remains to be seen, but it 
is known that Governor Cox has taken 
a great personal interest in the Green 
bill and it is stated that it was drawn at 
his home in Dayton one Friday evening 
some time ago at a meeting which was 
attended by Messrs. Yaple and Duffy of 
the state board of awards, J. W. Faulkner 
Columbus representative of the Cincinnat 
ee. and Messrs. Davis and Mar- 
shall of the attorney-general’s office. 

to go 

Notwithstanding the manifest objec- 
tions to the Green bill it seems quite 
likely that it will go through, with few 
if any important amendments. While it 
was conceded that it would pass the sen- 
ate, as it did last week, and that the real 
contest would be in the house, the fact 
that it happens to be the first of the im- 
portant reform measures of the new gov- 
ernor, that it has his personal interest 
and support and is also being strongly 
backed by Attorney-General ogan and 
his assistants, indicates that in all prob- 
ability the state administration will win 
out, although it is by no means a fore- 
gone conclusion, and a new situation may 
arise any day which will change the com- 
plexion of matters. 

It’s a Poor Bungle 

An interesting meeting was held in 
Cincinnati last Saturday, being called by 
the chamber of commerce to discuss the 
Green bill. The meeting was largely at- 
tended by big employers, and the senti- 
ment shown was totally against the bill 
in its present form, although compulsory 
workmen’s compensation was highly en- 
dorsed. In the audience was a large num- 
ber of members of the legislature, the 
entire Hamilton county delegation being 
Present, and quite a number from other 
counties. The bill was attacked as being 
very vague in its terms and unjust in its 
oppiication. The bill now stretches over 
thirty-two pages. One speaker said that 
if it were properly written it would take 
up one-half this number of pages. While 
it was almost acknowledged that it was 
too late to take any action, it was con- 
sidered a matter for great regret that 
Ohio, instead of a half-baked article, 
could not have a workmen’s compensa- 
tion law drawn - by some one an au- 
thority on the subject, who had studied 
the proposition from a scientific and un- 
Prejudiced standpoint. . 

State is Inconsistent 

One of the speakers had just come from 
the jury which found the National Cash 
Register officials guilty. He remarked 
that these men had been sentenced to jail 
for maintaining a monopoly. Here, he 
said, was the state of Ohio creating a 
monopoly of employers’ liability insur- 
ance, and he wanted to know why the 
State should exercise such a privilege 
when it was denied to her citizens. 

The Ohio press is claiming that the 
Green bill will pass beyond any question, 
but the liability men still claim that it 
will never pass the house. With the close 
organization which has been built up in 
the new legislature, this hope seems 
rather forlorn. 

If the plans of the Ohio senate labor 
committee go through, the State Liability 
Board of Awards will be merged under a 
bureau of the proposed industrial com- 


mission. Governor Cox is said to be 
committed to the new plan. The mem- 
bers of the liability board are Wallace 
D. Yaple of Chillicothe, Thomas J. Duffy, 
East Liverpool; and Morris Woodhull of 
Dayton. The latter is a _ republican. 
Under the plan of placing their duties 
under the commission bureau, it is likely 
that one of the present members would 
be retained to take charge of the depart- 
ment. 


HEARING IN IOWA 

The most exciting debate which the 
Iowa legislature has thus far heard oc- 
curred when the joint committee from 
senate and house took up the Clarkson 
bill providing for workmen’s compensa- 
tion. This is the measure giving a state- 
supervised mutual a ee of the in- 
surance and makes other provisions which 
have aroused the manufacturers to the 
highest pitch of indignation. Secretary 
G. A. Wrightman of the Iowa Manufac- 
turers’ Association, which by the way kas 
a bill of its own pending, attacked the 
Clarkson bill in scatling terms. He de- 
clared that it will do more harm than 
the boosters for factories in Iowa will 
ever be able to overcome. Henry Phillips 
of Ottumwa also assailed the bill. He is 
a manufacturer. He declared that the em- 
ployers’ liability commission was not ac- 
tuated by motives favoring the best in- 
terests of the state when the bill was 
drawn 

A. L. Urick, president of the Towa Fed- 
eration of Labor, and W. H. Rogers, presi- 
dent of the Iowa Mine Workers, said such 
a bill will result in more safeguards and 
consequently fewer accidents for the em- 
loyers to pay for. The committee which 
s studying the bill has now a fourth 
measure before it. It is based upon the 
bill pending in Missouri. No report is 
expected from the committee until after 
the March vacation, which closes March 6. 

A Chicago liability man who has just 
been at Des Moines says the prospects 
now are that no compensation measure 
will pass the legislature at this session. 


AMENDMENTS UP IN MICHIGAN 

Today (Thursday) there will be a hear- 
ing before the joint legislative committee 
on insurance on amendments to the 
Michigan workmen’s compensation law. 
It is expected a large number of insurance 
men will be there. They are in favor of 
turning all amendments down and giving 
the measure until the next session of 
the legislature to prove its worth, al- 
though they are divided on the merits of 
some of the amendments. The one reduc- 
ing the waiting time to one week and 
providing the payment for that week at 
the end of the fourth week is believed 
by some to be a breeder of malingering. 
There is not much malingering under the 
present law. J. H. Thom, superintendent 
of the Standard Accident, is one of the 
most prominent who have declared in 
favor of the one week amendment. 

He believes in it on humanitarian 
grounds, and does not believe it would in- 
— malingering to an appreciable ex- 
en 

Accident Prevention Showing 

At the tenth annual meeting of the De- 
troit Employers’ Association, Walter 8. 
Russell, chairman of the committee which 
worked for five years on the workmen’s 
compensation law now in effect, presented 
a report showing the success of the as- 
sociation’s plans for cutting down the 
number of accidents in the plants of its 
members. From the day the new act 
went into effect, Sept. 1, until Feb. 15, 
the number of accidents reported to the 
industrial accident board was 8,851, among 
372,884 employes of 5,828 employers who 
have come under the act. Of these, 182 
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the county and 27 percent of the entire 
number under the law in the state. But 
their final accidents were only 6% per- 
cent of the total and only 13 percent of 
the number in the county, proving the 
efficiency of the association’s methods. 

A resolution was adopted protesting 
against any amendment of the compensa- 
tion law until it has had a thorough trial. 


SLOW ACTION IN INDIANA 

A new workmen’s compensation bill 
was introduced in the Indiana house on 
Monday, backed by the Manufacturers & 
Shippers’ Association and the Indiana 
State Federation of Labor. It was intro- 
duced in the house because the Grube 
state insurance bill in the senate, which 
the new bill duplicates, has not yet been 
reported out of the senate committee on 
manufacturers. A compensation bill in- 
troduced in the house Jan. 22 is still with 
the committee and another senate bill 
has not been heard from since it was 
sprung. 

Reports from Indiana are to the effect 
that no compensation measure is likely 
to pass at this session. Evidently the 
advocates of state insurance are tryin 
to get action through the introduction o 
this bill in the house, but the senate is 
not now showing any great desire to hurry 
matters up. One ground of opposition to 
the Grube bill is that it carries an ap- 
propriation of $100,000 for expenses of 
administration. There has been talk of 
making the insurance fund itself pay this 
cost. 


Following the announcement of the 
Nebraska State Manufacturers’ associa- 
tion that its members unanimously 


favored the minority report of the em- 
ployers’ Mability commission, which is be- 
fore the Nebraska legislature in the form 
of a bill, two members of the commission 
favoring the majority report, which is also 
betore the law makers, switched their 
support to the minority report. ; 
The state insurance bill for workmen’s 
compensation has been reported favorably 
in the Oklahoma house. The bill is 
fathered by the State Federation of Labor. 


Montana labor men who appeared at a 
recent hearing on compersation measures 
before the legislature all favored a state 
scheme similar to that in Washington. 
They have threatened that if they do not 
get from the legislature such a law as 
they want they will initiate one. 


State Sick Benefit Insurance 


A bill has been introduced in Wis- 
consin which, if passed, will initiate the 
system of state insurance for accidents 
and illness. This bill applies solely 
to insurance for illness from occupa- 
tional diseases. 


Single employes earning less than $600 
a@ year may come under the act. No per- 
son earning over $900 a _ year may come 
under its provisions. Persons earning 
$800 a year must have two dependents 
and those earning $900 must have four 
dependents in order to come b ~-4 the 
act. The bill provides that em ers of 
persons coming under the act may de- 
duct 1 percent of their wages, to which 
the employer must add one-half of 1 per- 
cent of such peseen's wages, ese 
amounts to go to the state insurance fund. 
Such insured persons are to receive 65 
ercent of wages from the state fund dur- 
ng illness, not to exceed twenty-six con- 
secutive weeks nor more than thirty-nine 
weeks in a single year. 


MALLO GOES WITH GLOBE 

Harry L. Mallo has resigned the gen- 
eral agency of the Maryland Casualty 
at Omaha to accept the new general 
agency of the Globe Indemnity at Omaha 
for all of Nebraska and Pottawattomie 
and Mills counties in Iowa, they being 
located next east of Omaha. Mr. Mallo 
used to be general agent for the Bankers 
Surety and became identified with the 
Maryland Casualty when it bought up 
the Bankers Surety. He will continue 
his offices at 230 Omaha National Bank 
building. 


MITHEN GETS UNITED COMPANY 


Colonel J. H. Mithen of Omaha—the 
governor of Nebraska just made him a 
colonel on his staff—who has represented 
the Fidelity & Deposit in Nebraska for 
some time, continues as general agent 
following the merger of the American 
Bonding into that company. The Love- 
Haskell Company of Omaha has been gen- 
eral agent of the American Bonding for 
a long time. 


THREE MUTUALS CONSOLIDATE 

The American Life & Accident, the 
Falls City Life & Accident and the Union 
Sick & Accident, three mutual companies 
at Louisville, Ky., have arranged a con- 
solidation under the name of the Ameri- 
can Life & Accident. D. Lampton has 
been elected president of the new con- 
cern. 





J. A. MacKinnon, who has been chief 
inspector of the Western Casualty & Guar- 
anty of Dallas and prior to that time 
was for many years with the Travelers, 
has entered the service of the South- 
western Surety as chief inspector. 





ANNUAL FIGURES GIVEN 
YEAR'S RESULTS ARE SHOWN 





Interesting Features Disclosed 
Showing of Premiums and Losses 
of Casualty and Surety Companies 


in 





Main features of financial statements 
and tables of net premiums written and 
net losses = last year by various 
casualty and surety companies are as 
follows: 

Aetna Accident & Liability—Assets, $2,- 
676,752; unearned premiums, $446,324; 
loss reserve, $46,130; capital, $1,000,000; 


net surplus, $1,107,439; net premiums writ- 
ten and net losses paid as follows: 





Compa Losses 
DP cetveoveeueead osenas 
Fidelity 7 200 
SEE decesccvese 125 
Plate glass «+ 113,237 39,915 
Burglary and theft..... 144,189 50,085 
DEE cccsccccescces 4,3 ,70 
PAP WEE ccccccccccces rer e 
Auto. prop. dam ge. wth 439,744 135,676 


Aetna Life—The assets include those of 
the life department. Assets, $110,523,775; 
unearned premiums, $2,629,241; loss re- 
serve, $272,970; statutory reserve for lia- 
bility claims, $2,440,392; net surplus, $38,- 
326,332. The old capital is $2,000,000. In 
addition to this the company had received 
on Jan. 1, $1,596,400 on the par value of 
$2,000,000 of additional capital which has 
been subscribed and the balance on which 
is payable April 15 and Oct. 15, 1913. The 
net py written and net losses paid 


= fferent classes last year were as fol- 

ows: 

OTe $1,859,576 $ 917,719 
SS Tee eo - 485,648 218,733 

n'a. wesew abies 


4,567,969 
wt 9 221252 
Citizens Trust & Pansentn hanes, 
$618,483; unearned premiums, $46,773; loss 
reserve, $53,250; capital, $400,000; net sur- 
plus, $104,015; net premiums written and 


net losses paid as follows: 
Prems. Losses 
WIAD cccccccecs paneeed $46,554 $ 7,955 
ET  caXecnees eee 39,973 32,936 
Globe Indemnity—The financial state- 


as follows: rems. Losses 

ROMS cecccedoccves $ 86,412 $ 17,908 
DE  66e0crcctetees 33, 7,65 

DEED cicecescsoees 1,510,565 250,658 
EE taven aces aoe 13,490 ..... ee 
DT oscdé¢sevsscces 27,98 coeegee 
Plate Glass ..ccccese. 77,250 12,354 
Steam Boiler ........ 47,642 303 
Burglary and Theft... 126,937 25,384 
Fly Wheel ..... eneee +34 ooceeee 
Auto. Prop. Damage.. 197,954 45,954 
Workmen’s Coll. ..... 599 142 


Great Eastern Casualty—<Assets, $852,- 
122; unearned premiums, $316,320; loss re- 


serve, $48,879; capital, $250,000; net sur- 
plus, $175,065; net premiums written and 
losses paid as follows: 
SEE S.¢0.6646ceen0s $ 487,302 $142,957 
66.66.6460 000660 187,697 80,273 
Plate Glass .......... 61,719 19,433 
Burglary and Theft... 94,730 36,847 
Workmen’s Coll. c's" 2,265 533 


Interstate Life & Aocident, Chattanooga 
—Assets, $189,982; unearned premiums, 
$6,302; loss reserve, $1,877; capital, $156,- 
010; net surplus, $22,051; net premiums 





written and net losses paid as follows: 
rems. Losses 

Accident ....... ocwesd $ 37,948 18,745 
PED 660606600 . 35,781 5,70 
EN a5 66.446 66-68 00:6 | ree ee 
Plate Glass ....... ° 1,887 535 
_ errerer tre. $ 75,719 $ 34,981 

” * 7 


London & Lancashire Guarantee & 
Accident—<Assets, $676,331; unearned pre- 
miums, $13,532; loss reserve, $372; policy- 
holders’ surplus, -2852,377. 


Midland Casualty—In its second year 
this Chicago company wrote about four 
times the business it did during its first 
year. Its assets increased about $70,000 
during the year. The following are the 
figures: Assets, $283,531; unearned pre- 
miums, $40,276; loss reserve, $8,501; capi- 
tal, $200,000; net surplus, $20,113; net pre- 
miums written and net losses paid as 


follows: 
Prems. Losses 
PONE siciccscs «++ -$102,289 $40,185 
are cal’. 48,455 18,320 
Assets, $407,290; 


capital, $100,000; net surplus, 
net accident and health pre- 
written, $321,438; net losses paid, 
$180,568. 2 * % 


Preferred Accident—The company made 
a big increase in assets but shows a re- 
duction in surplus due to the rapid gain 
in premium income in some lines. Dur- 
ing the year it built up its liability busi- 
ness from almost nothing to over $368,000 
in premiums and this was very largely 
automobile, public and general liability 
as it quit writing loyers’ liability 
some time ago. It also shows large gains 
in burglary insurance and automobile 
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property damage. Its figures are as fol- 
lows: Assets, $2,927,028; unearned pre- 
miums, $968,583; loss reserve, $141,355; 
statutory reserve for liability claims, 
$38,924; capital, $700,000; net surplus, 
$739,457; net premiums written and net 
losses paid as follows: 





Accident $1,116,266 $468,743 
Health ... 290,928 114,180 
Liabilit 368,313 77,249 
Plate glass ........ 13,2 1,587 
Burglary and theft. 67,167 17,543 
Auto. Prop. damage. 194,541 43,152 

Title Guaranty & Surety—This com- 





Union Casualty, Philadelphia—Durin 
1912 the company increased its capita 
$50,000, made a good gain in assets and 
in business on its books. Notwithstand- 
ing the largely increased business it re- 
duced its surplus only about $5,000. Its 
figures are as follows: Admitted assets, 
$425,570; unearned premiums, $112,080; 
loss reserve, $1,940; statutory reserve for 
liability claims, $21,534; capital paid up, 
$200, ; net surplus, $86,290; net pre- 
miums written and net losses paid as 


follows: 

MOCEEORE cccccccscccce z 3,386 $ 1,412 
RE inte tnt eheeess 580 236 
ee eae 147,492 53,532 
Plate Glass ......c00% 25,877 10,915 
Steam Boiler ........ s essvce 
Burglary and Theft... 1,137 2,341 
Auto. Prop. Damage.. 54,072 23,818 


*Return premiums exceeded premiums 
received by $56. a 1. 

United States Casualty—<Assets, $2,753,- 
167; unearned premiums, $867,719; loss re- 
serve, $100,257; statutory reserve for lia- 
bility claims, AF ok capital, $500,000; 
net surplus, $800,000; net premiums writ- 
ten and net losses paid as follows: 





re Losses 
PE skies :deweeeas he $509,544 $258,265 
CT s<sn0eseedeucsee 222,670 110,758 
EE a6 906: 6a6basaus 969,929 681,341 
Pe NED sccvcscveee 4,942 191 
MOOG DOUMEP ..cccccese 36,390 3,465 
Burglary and theft..... 69,630 26,017 
es Peer 1,90 12,221 
Auto. and teams prop. 
EE pth onesst00n 44 20,323 9,253 
Workmen’s coll. ....... 5,175 2,108 
eee ee $1,860,506 $1,003,619 


. * _ 

Wisconsin National Life, Oshkosh—In 
the casualty line this company does in- 
dustrial health and accident insurance 
almost exclusively. Its paid-up capital 
is $284,031, and net surplus, $94,051, put- 
ting it in a strong position. Last year 
its commercial accident premiums written 
were $630 with'no losses. Its industrial 
health and accident premiums written 
were $44,476 net, and its net losses paid 
in this department were $17,997. 


Cost More Than Titanic 

Automobiles cost the Travelers more 
money last year than the Titanic dis- 
aster. The company had by far the 
heaviest loss in that disaster of any 
company, American or foreign, being 
on a number of passengers for large 
policies with accumulations and double 
indemnity clauses. But the total losses 





from automobile casualties mounted up 
to an even larger figure. 





NATIONAL LIFE IS EXAMINED 





Illinois Gives Chicago Company Fine 
Record on Health and Accident 
Claim Settlements 





In its report of the examination of 
the casualty department of the Na- 
tional Life, U. S. A., dated Feb. 1, 
the Illinois insurance department deals 
very largely with the settlement of 
claims. Actuary Graham, who made 
the examination, says, “Your examiners 
have no hesitation in stating that the 
company’s policy as shown by this ex- 
amination has been to settle every just 
claim promptly and in full, to avoid 
friction with policyholders, and to con- 
ciliate wherever possible.” Some 
points covered by the report are as 
follows: 


Practically all policies except factory 
contracts contain the standard provisions. 
All policies are issued both on the “regu- 
lar” form, excluding indemnity for the 
first week of illness, and on the “special” 
form which covers the first week. Many 
policies provide for a funeral benefit in 
case of natural death. 

Few death and specific benefit claims 
were received during 1912. The total 
number of notices of disability received 
was 8,252. Of this number 774 were un- 
paid at the close of the year, and 203 had 
failed to make claim. The number of re- 
jected claims was 947. Eleven rejections 
were for misstatements in application 
mostly serious understatements of age 
There were 480 rejections where claim 
was made for illness when the policy 
was not in force or not in force a suffi- 
cient time; 145 for injuries or diseases 
not covered by policies, mostly limited 
contracts; 411 where disability extended 
over a shorter period than provided for 
in the contract, and other causes. Most 
of these were claims for brief illnesses 
made under “regular” policies. 

The number of claims reduced was 175, 
the majority because of change in occu- 
pation. The report says, “All policies is- 
sued by the company are nonforfeitable 
for change of occupation. The company 
is uniformly fair in construing this con- 
tract provision, and no attempt is made 
to scale claims on this account, except 
where the evidence is conclusive that the 
rating in the policy is incorrect.’ 

Many advance settlements are made by 
agents, some sixty of whom are provided 
with drafts limited to $50. These agents 
are permitted to settle all claims for less 
than this amount. The examiners state 
that there is no marked difference be- 
tween settlements made by arents and 
home office adjusters. 

Three cases, for trifling amounts, were 
settled on a reduced basis because notice 
was not given the company within twenty 
days of the beginning of illness. 

Aside from claims for $10,920.80 as- 
sumed under a reinsurance contract, the 
company had six suits aggregating $436 
outstanding at the end of 1812. Judg- 


ments for $144 against the company 

been give on two of these and the com- 

ad appealed. The examiners say, 

all these cases the company seems 

to pe fully warranted in disputing lia- 
y.” 


The company is licensed to do health 
and accident business in Alabama, Ar- 
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kansas, Colorado, California, Delaware, 
Florida, Georgia, Idaho, Illinois, Indiana, 
lowa, sas, Kentucky Loan, Mary- 
land, Minnesota, Mississippi, Missouri, 
Montana, Nebraska, New Mexico, North 
Dakota, New Hampshire, Ohio, Okla- 
homa, Oregon, Pennsylvania, Tennessee, 
Texas, Utah, Washington and Wyoming. 





AMERICAN ASSURANCE RALLY 


Illinois District Managers and Chicago 
Staff Hold a Convention with A. 
D. Johnson in Charge 








The American Assurance had an 
agency convention and banquet in Chi- 
cago last week it being in charge of 
A. D. Johnson, western agency super- 
visor. The district managers were in 
from Illinois. Many of them are old 
Peoria Life men who were taken over 
at the time the American reinsured 
the Peoria Life’s industrial life busi- 
ness. On Thursday morning there was 
a conference of district managers. In 
the afternoon the district managers and 
members of the Chicago staff met 
jointly and were addressed by Presi- 
dent R. R. Koch of the company, who 
gave some ideas on business getting, 
dealt out some wholesome advice and 
told the men something about the 
policy and ideals of the company. Mr. 
Johnson sandwiched in some spirited 
talks between times and explained the 
system of prizes offered by the com- 
pany. James Jacobus, division man- 
ager at Peoria, then took charge and 
an open meeting was conducted with 
the men giving their experiences. The 
American has a splendid body of men 
in Illinois and Supervisor A. D. John- 
son is accomplishing some fine work. 

In the evening the down-state men, the 
Chicago force and a few invited guests 
were given a banquet at the Grand Pacific 
Hotel. A. D. Johnson was toastmaster. 
About seventy were present. A pleasing 
feature was the music, furnished 5 three 
members of the Chicago agency force, 
aside from that of the professional pian- 
ist. W._R. Aylen rendered a solo. He 
has a splendid voice under excellent con- 
trol. P. Unger’s contribution was a 
violin solo and F. Lukesch played a flute 
solo. All were _ encored. he speakers 
were President Koch, Vice-President F. 
Kendrick, President H. A. Luther of the 
American Mortgage Insurance Company, 
W. W. Mack of the Insurance Field, Wil- 
liam 8. Crawford of The Western Under- 
writer, Dr. George Snow Fortier, Attor- 
ney Frank L. DeLay, James Jacobus of 
Ne ig | Henderson of Galesburg, 
oO. T ogan of Danville. 

An interesting feature of Mr. Koch’s 
remarks was figures he presented. The 
American Assurance now has 563,000 pol- 
icyholders, of whom 16,000 reside in Illi- 
nois. The totai number is expected to 
be not less than 75,000 by the close of 
this year. The company started in 1899 
as a mutual. When it wanted to go on 
a stock basis it had first to get a law 
enacted providing for the organization of 
such a company. It sold $25,000 in stock; 
then $75,000 more; then other amounts, 
until now the paid-up capital is $325,000. 
Before the end of the year it expects to 
have $500,000. 

On Friday morning the district mana- 
gers met in final session to receive some 
more inspiration for the year’s work. 





Makes Architects Cautious 


The appointment of a receiver for 
the Falkenau Construction Company 
of Chicago is reported to have had a 
marked effect in stopping the practice 
among architects of waiving bonds. 
This company had the contract for the 
construction of a power plant for the 
Commonwealth Edison Company at a 
cost of nearly $900,000. It had given 
a surety bond for the full amount of 
the contract, and had scarcely more 
than begun work when it went into the 
receivers hands. The same company 
had two other large contracts under 
way on which there were no bonds, 
but they are said to be well towards 
completion. The United States Fidel- 
ity & Guaranty has the bond on the 
Commonwealth Edison job, with the 
liability largely reinsured. Up to this 
time the company has not secured suffi- 
cient information to enable it to decide 
what course it will follow. 


Will Serve Assured 
The Maryland Casualty has notified 
| ree agents that the Maryland Trust 
ompany, of which it recently obtained 
control, is at the service of their as- 
sured in aiding in their financial tran- 
sactions, such as financing bond issues, 





floating loans and the like. President 
John T. Stone of the Maryland Cas- 
ualty has been elected president of the 
Maryland Trust Company also. Richard 
H. Thompson, has resigned as man- 
ager of the burglary department of the 
Maryland Casualty to become a vice- 
president of the trust company in 
charge of the loan department. It is 
the idea of the management that these 
financial facilities will assist the agents 
in getting business while the agents 
in return will be of service to the trust 
company. 





NEW CONTRACT OF TRAVELERS 


Provides Principal Sum of $20,000 for 
Travel Accidents and $25 a Week 
for $25 Premium 





A new contract with a $20,000 bene- 
fit for travel accidents and $25 a week 
indemnity, a policy that will especially 
fit traveling men, has been issued by 
the Travelers and sells for a premium 
of $25. The $20,000 will be paid for 
loss of life, two hands, two feet, a 
foot and hand, both eyes or an eye 
and a hand or an eye or foot, when 
the injury was caused by the burning, 
wrecking or derailment of a railway 
passenger car or of a train of which 





the car is a part, or by the burning or 
wrecking of a vessel licensed for the 
transportation of passengers, supplied 
in either case by a common carrier and 
propelled by mechanical power while 
the insured is a passenger in or on 
the car or vessel, or by the burning of 
a hotel provided the insured is therein 
at the commencement of the fire, or 
by an accident to a passenger elevator 
while the insured is therein. By “rail- 
way passenger car” is meant a steam, 
cable, electric, tube, subway, elevated, 
suburban or street railway car. For 
accidents similarly caused $10,000 will 
be paid for one hand or one foot and 
$5,000 for one eye. 

For injuries sustained while driving, 
operating, cranking or caring for an auto- 


mobile or motorcycle $3,000 is ay for 
$1,500 for 


$1,000 for the loss of one eye. 
amounts do not apply when the insured 
is riding as a passenger in an automo- 
bile. Full coverage may be obtained for 
a driver A the scenes of an addi- 
tional premium of $5. 

For injuries caused otherwise than in 
the manner described in the other por- 
tions of the contract the payments are 
$5,000 for death or dismemberment, $2,500 
for the loss of a hand or foot and $2,000 
for the loss of an eye. 

Under all three portions the weekly in- 
demnity is payable from the date of the 
accident to the date of loss in addition 
to the regular full benefit. 

For the loss of time resulting from in- 





juries of all kinds the weekly indemnity 
is $25 (payable every four weeks) as long 
as the insured lives, for total disability; 
$10 for partial disability, not exceeding 
26 weeks; and $25 a week additional in- 
demnity, not exceeding ten weeks and in 
lieu of surgical fees, when the insured is 
confined to a hospital. Elective benefits 
are optional and in lieu of weeny indem- 
nity. Surgical benefits and an indentifi- 
cation benefit of $100 are also provided. 





NEW EXCHANGE WILL START 





Interinsurance Institution at Spring- 
field, Ill, Is About Ready to 
Apply for a License 





The Illinois Interinsurance Exchange 
of Springfield, Ill, which has been in 
process of organization for some time, 
with the view of transacting an em- 
ployers’ liability business, is nearly 
ready to ask for final authority from 
the Illinois department to authorize it 
to transact business. The exchange 
received some time ago the approval 
of the insurance superintendent, so far 
as its plan of operations is concerned. 

The organization of this exchange 
was originally commenced by Judge 
Rufus M. Potts of Springfield, who is 
a prominent applicant for the position 
of insurance superintendent of Illinois, 
but some time ago Judge Potts turned 
over his interests in the Exchange to 














President 


Capital - - 
Net Surplus - 





Surplus to Policyholders - 
$2,125,740.06 in Net Premiums written during our first year 


We write the following lines of insurance: 


Financial Statement 





December 31, 1912 





Globe Indemnity Company 


of New York 


“The Company with the L. @ L. @ G. Service” 
HENRY W. EATON 


Admitted Assets - - - - - - - - - 
Liabilities (Including Legal Reserves) - - 
Voluntary Reserve (for Contingencies) - - 





Home Office, 45 William Street, New York City 
A. Duncan Reid, Secretary and General Manager 





Western Department 


1313 Insurance Exchange, Chicago, IIl. 
F. L. SHOVE, Superintendent 








Our policies in all lines are as liberal as pos- 
sible, consistent with conservative underwriting 


- $1,254,717.60 


Automobile, Accident and Health, Burglary, 
Plate Glass, all classes of Liability and all forms of Fidelity and Surety Bonds 


GEORGE W. HOYT 
First Vice President 


$2,807 ,218.73 
1,352,501.13 
200,000.00 
750,000.00 
504,171.60 
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Gershom C. Williams, who is the at- 
torney-in-fact, and Frank E. Valentine, 


general manager. 


C. W. Armstrong, 


who was associated with Judge Potts 


from the first is the 


and Tem 
Messrs. 
until 
Inter 
field. 


cean Life 


eneral counsel, 
le E. Ridgely is treasurer. 
illiams and Valentine were, 
uite recently, identified with the 
Casualty of Spring- 
It is understood that those in- 


terested in this exchange have gone 
to a great deal of trouble and expense 
in perfecting their plans, and further, 
that quite a large number of subscrib- 
It is the inten- 
tion of the pores in interest to apply 


ers has been secured. 


for final aut 
in a short time. 





ority from the department 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 


year: 
ACCIDENT 

Company Prems. 
Georgia Life cedevve 10 
Great Eastern Cas.. 10,500 
Home Life & Acci.. 554 
ooeeer Fid. & Cas. *4,766 
U. 8. . & Guar.. 4,12 

o 
Aetna Life ........ ° 18,424 
Great Eastern Cas.. 8,354 
Lon. & Lan. Guar. & 

BOO: sp cvesvncccee 11,566 
Mass. Bonding ..... *170 
= Life, U 8. A *2,400 

W. Surety....... 4 
5. 8. Casualty 18,094 
Aetna Life ........ 130,742 
Amer. Fidelity ..... 7,182 
Brotherhood Acci. .. 7,00 
Cas. Co. of Amer... 23,236 
Clover Leaf Cas.... %72,134 
Conn. Gen’l Life.... 1,03 
Coniinental Cas. 228,188 
Employers Liab. ... 24,433 
European Accident . 6,885 
Federal Casualty *23,592 
Federal Life ....... *5,64 
Fidelity & Casualty.. 177,409 
Fidelity & Deposit.. 56 
Globe Indemnity ... 9,027 
Great Eastern Cas.. 27,555 
Inter Ocean L. & Cas. 72,266 
Maryland Casualty .. 87,228 
Masonic Protective.. *3,456 
Mass. Accident *79 
Mass. Bonding ..... *19,776 
Metropolitan Cas. 5,343 
Midland Cas. ...... 51,682 
National Cas. ...... *42,061 
Nat'l Life, U. S. A. *%38,093 
New England Cas.. 1,112 
N. J. Fid. & Pl. Gl.. 9,036 
North Amer. Acci.. %156,429 
Ocean Accident ..... 5,668 
Ridgely Protective... 14,531 
Royal Indemnity ... 3,707 
Southern Surety .... 12,115 

S. Casualty..... 2,644 
U. 8. Fid. & Guar.. 479 
World Casualty ... 42 
Commonwealth Cas.. *5,107 
Federal Life ... 1,607 
Fidelity & Casualty. 3,304 
WEOMRTOTE ccccccccce *923 
Georgia Life ....... 418 
Great Eastern Cas.. 8,771 
International Cas. 1,015 
Internat. Reassur... 11 
Pacific Mut. Life.. 33,556 
Reliance Life ...... 28 
Travelers Indem. 556 
po ee 89,183 

Kansas 

Aetna Life ........ 15,547 
Federal Union Sur.. 64 
Fidelity & Casualty. 16,456 
Great ae ay Cas. 2,063 
Indemnity L. & Acc. 1,021 
Lion Bond. & Sur. *17,922 
Lon. & Lan. Guar. & 

BBG. cccoceveseces 73 
Mass. Bonding ... 350 
Missouri Fid. & Cas. *17,376 
National Cas. ...... *10,508 
National Fid. & _— *7,834 
Nat'l Life, U. S. A. *1,082 
Pacific Mut. Life. 39,192 
Ridgely Protective .. *3,229 
Southern Surety ... 3,473 
We We BUTOCV. cc ccee 3,639 
Western Cas. & Guar. 492 

Nebraska 
Betne TAO cccscecs 25,278 
WROMEEOEE cvccaccces *1,571 
Great Eastern Cas.. 3,030 
South Dakota 

Aetna Life ........ 5,227 
Continental Cas. ,506 
Great Eastern Cas... 771 
Indemnity L. & Acc. 590 
Masonic Protective . 640 
Pacific Mut. Life... 2,001 
Standard Accident .. 1,425 
Aetna Life ........ 35,763 
Amer. Fidelity ..... 6,620 
Continental Cas. .... 34,393 
Fidelity & Deposit . 5,338 
Globe Indemnity ... 137 
Lon. & Guar. 

AOE. cocccccccccce 176 


sent eenee 


eeeeeeeee 


ee ee 


ee eeeee 


ee 


seen e wees 





Company ms. 
London Guarantee .. 2,033 
North Amer. Acci.. %19,503 
Ocean Accident .... ,764 
Ridgely Protective .. *727 
Royal Indemnity .. 2,033 
U. S. Fid. & Guar. 1,802 

*Includes health. 

HEALTH 
Arkansas 
Great Eastern Cas.. 4,714 
Home Life & Acci... 47,439 
U. 8. Fid. & Guar... 1,11 
Colo: 
Aetna Life ........ 1,888 
Great Eastern as. 1,936 
London Guarantee .. 99 
8S. W. Surety........ +3 
U. S. Casualty..... ° 5,740 
+Return premium $35. 
Dlinois 
Mates TAD occcececs 19,022 
Amer. Fidelity ..... »28 
Conn. Gen’'l Life 24 
Continental Cas. 46,790 
Employers Liab. .... 68 
European Accident . 29 
Fidelity & Casualty.. 92,050 
Fidelity & Deposit... 1,202 
Globe Indemnity ... 2,733 
Great Eastern Cas.. 7,77 
Maryland Casualty . 13,949 
Metropolitan Cas. 50 
Midland Cas. ...... 19,902 
age! England Cas.. 514 
J. Fid. & Pl Gl. 969 
} Accident ..... 4,595 
Royal Indemnity eee 292 
U. 8S. Casualty..... 5,329 
U. S. Fid. & Guar.. 1,478 
In 
Fidelity & Casualty... 12,624 
Georgia Life ..... ee 3 
Great Eastern Cas.. 1,250 
International Cas. . 825 
Internat’l Reassur... 
Pacific Mut. Life.... 4,988 
Travelers ........+:- 9,019 
Kansas 
Aetna Life ........ 1,987 
Fidelity & Casualty. . 4,315 
Great Eastern Cas.. 284 
Indemnity L. & a 763 
Pacific Mut. Life.. 5,785 
S. W. Surety....... 1,917 
Western Cas. & Guar. 465 
Nebras: 
Aetna Life ........ 2,051 
Great Eastern Cas.. 619 
South Dakota 
Aetna Life ........ 20 
Continental Cas. .... 1,059 
Great Eastern Cas. 16 
Indemnity L. & mag 393 
Pacific Mut. Life. 138 
Standard Accident 5 
nm 
De binceséeccces 6,767 
aneee. Fidelity eves 2,056 
Continental Cas. .... 7,220 
Fidelity & Deposit.. 1,818 
Globe Indemnity ... 724 
Lon. & Lan. Guar. & 18 

Oe rr rre 
Lenaon Guarantee .. 35 
Ocean Accident 1,224 
Royal re ose 217 
U. S. Fid. & Guar. 220 

LIABILITY 
Georgia Life........ 726 
Missouri Fid. & Cas. 2,236 
U. S. Fid. & Guar.. 10,170 
Colo: 

Aetna Acci. & Liab. 339 
Aetna Life......... 5,894 
London Guarantee 142,712 
Mass. Bonding .... 250 
S. W. Surety....... 904 
U. S. Casualty...... 3,678 
Aetna Acci. & 1a. 261 
Aetna Life ........ 335,905 
Amer, Fidelity. weewe 75,277 
Cas. Co. of Amer.... 251,229 
Employers Liab. ... 495,767 
European Accident.. 2,461 
Fidelity & Casualty. 670,945 
Fidelity & Deposit.. 168,59 
Globe Indemnity.... 194,598 
Maryland Casualty.. 225,984 
Mass. Bonding...... 81,534 
New England Cas.. 5,99 
Ocean Accident 293,347 
Royal Indemnity 75,125 
U. S. Casualty...... 188,431 
U. S. Fid. & Guar. 140,599 
Employers Indem... 473 
Fidelity & Casualty. 62,474 
Frankfort .........- 7,858 
Georgia Life ....... ,300 
International Cas... 10,402 
Travelers Indem.. 45 
SWAVONSES oc cesses 95,772 
Aetna Life ........ ,862 
Fidelity & Casualty. 28,300 
Mass. Bonding...... 1,94 
Missouri Fid. > Cas. 27,582 
National Fid. & Cas. 339 
S. W. Burety...... 4,168 
Western Cas. & Guar. 4,292 
Aetna Life ....... ee 24,468 
WROMETOTE . oc cc cces 26 
Aetna Life ......... 121,281 
Amer. Fidelity ..... 6,871 
Fidelity & Eee. « 58,330 
Globe Indemnity.... 34,85 
London Guarantee... 133,447 
Ocean Accident 


eeeeeenee 


seen eeeee 


eeeeeeeee 


153, 777 
77,235 
71,318 

228,913 


eee eee eee 


33,933 


18,778 
12,536 


66,079 





UNDERWRITER. 
Com any Prems. 
Reval pT wy oS 36,698 
U. 8. & Guar.. 9,460 
PIDELITY 
Arkansas 
Equitable Surety ... 1,124 
Home Life & Acci.. 1,970 
U. S&S. Fid. & ay *18,308 
Aetna Acci. & Liab. 56 
Equitable Surety.... 1,960 
Mass. Bonding .... 5,847 
Gh. We: BRIO... occcse 367 
Aetna Acci. & Liab. 2,733 
Amer. Fidelity ........ 3,066 
Amer. Surety ....... 95,582 
Cas. Co, of > ~ sabe 420 
Employers Liab. 11,212 
uitable Surety ie 12,341 
Fidelity $ Casualty. 30,215 
Fidelity & Deposit.. 63,291 
Globe Indemnity . 1,45 
Guar. Co. of N. A.. 13,047 
Illinois Surety ..... 8,114 
Maryland ew 11,777 
Mass. Bonding .. 16,644 
National Surety .... 212,267 
New England Cas.. 55 
Ocean Accident .... 6,482 
Royal Indemnity .. 2,361 
Southern <1 oo 498 
Title Guar. & Sur.. *64,077 
U. S. Fid. & Guar... *167,210 
U. 8. vam 5,466 
Fidelity & Casualty. 2,293 
Georgia Life ...... 1 
Equitable Surety.... 2,519 
Federal Union Sur. 2,452 
Fidelity & Casualty. 56 
Lion Bond. & Sur.. 2,548 
Mass. Bonding ..... 61 
Missouri Fid. & Cas. 1,442 
Natl, Fid. & Cas.... 1,454 
Southern Surety.... ,301 
B We BUPOtF. .ccccce 15 
Western Cas.&G 68 
Aetna Acci. & Liab.. 98 
Amer. Fidelity ..... 2,772 
Amer, Surety anes 6,736 
Fidelity & Deposit. 16,181 
Globe Indemnity... 61 
Ocean Accident ... 4,656 
Royal Indemnity ... 1,225 
Title Guar. & Sur. *14,044 
U. S. Fid. & Guar.. *55,539 
*Includes surety. 
SURETY 
Equitable ee. he 4,584 
Home Life & A 2 
Equitable Surety .. 1,957 
Mass. Bonding . 6,031 
S. W. Surety....... 406 
Aetna Acci. & Liab. 3,203 
Amer. Fidelity ..... 15,566 
Amer, Surety ...... 82,432 
Cas. Co of. Amer 67 
Equitable Surety 17,979 
Fidelity & Casualty. 20,67 
Fidelity & Deposit. 69,280 
Globe Indemnity 316 
Guar. Co. of N. ise 24 
Illinois Surety .... 39,741 
Maryland Casualty... 36,046 
Mass. Bonding ..... 0,728 
National Surety . 196,506 
New England Cas. 12,89 
Royal Indemnity . 25 
Southern Surety . 24,916 
- S&S. Guarantee..... 02 
Fidelity ¢, + eens 956 
Georgia Life ..... . 96 
Aetna Acci. & Liab.. 50 
Equitable Surety ... 2,055 
Federal Union Sur. 1,069 
Fidelity & Casualty. 225 
Lion Bond. & Sur. 3,278 
Mass. Bonding ..... 1,684 
Missouri Fid. & ne. 3,338 
Natl. Fid. & Cas.. 1,998 
Southern Surety ... 1,645 
S. W. Surety....... 1,208 
Western Cas. & Guar. 3,416 
Wisco 
Aetna Acci. & Liab. 462 
Amer. Fidelity ..... 306 
Amer. Surety ...... 1,501 
Fidelity & De osit.. 25,838 
Globe Indemnity.... 22 
Royal Indemnity... 448 


PLATE | GLASS 
Georgia Life.. 


Kehinwe 647 
Missouri 7 & Cas. 855 
U. 8. Fid. we 1,065 
Aetna Acci. & Liab.. 1,504 
Great Eastern Cas.. 5,801 
Mass. Bonding..... ° 60 
U. 8S. Casualty. 27 
Aetna Acci. & Liab.. 10,275 
Cas. Co. of Amer.... 14,339 
Pployers Liab..... 397 
Fidelity & Casualty 65,213 
Fidelity & Deposit 2,709 
Globe Indemnity.... 23,148 
Great Eastern Cas.. 68 
Lloyds Plate Glass. . 51,029 
megs Casualty 29,245 
Mass. Bonding...... 5 
Metropolitan Sea. 42,962 
New England Cas.. 4 
N. J. & Pl. Gl.. 110,271 
New York Pl. Gl.... 47, 791 


Losses 
7,647 
22,997 


eeeeeeeee 


*6,774 


ee ee eeee 


20,325 





Company Prems. 
Ocean accident. ate 10,651 4,161 
Royal Indemnity.... 17,212 1,465 
U. S. Casualty...... 109 41 
U. S. Fid. & Guar... 1,592 555 
Fidelity & Casualty. 14,548 6,055 
Georgia Life....... are 
Great Eastern Cas.. 112 110 
Aetna Acci. & Liab.. 1,146 423 
Federal Union Sur.. 14 81 
Fidelity & Casualty. 2,860 865 
Lon. & Lan. G. & Ac. 158 32 
Mass. Bonding...... 1,865 380 
Missouri Fid. & 2,527 589 
~~ Fid. & Cas.... 576 44 
We. BBCP ss occcoes 502 137 
Westere Cas. & Guar. 172 255 
Great Eastern Ge... 1,494 937 
Aetna Acci. & Liab.. 1,24 74 
Fidelity & Deposit.. 6,713 2,817 
Globe Indemnity.... 97 imminent 
Lon. & Lan. G. & Ac. 3,627 584 
Ocean Accident ..... 653 274 
Royal Indemnity.... 2,620 451 
U. S. Fid. & Guar... 565 226 
onmes BOILER 
Georgia Life....... eer 
Missouri Fid. & Cas. BO sbecvcscen 
lorado 
London Guarantee... 4,278 447 
U. S. Casualty...... Bee  aeiscsewes 
Tilino 
Cas. Co. of Amer.... 3,431 117 
Employers Liab..... De. -asssshdace 
European Accident. . ot whebiemee 
Fidelity & Casualty. 20,339 4,828 
Globe Indemnity.... a ee re 
Hartford S. B....... 99,958 3,865 
Maryland Casualty.. 16,678 13,583 
Ocean Accident..... ,700 12 
Royal Indemnity.... 26 57 
U. S. Casualty...... Bee - ctsoceess 
Fidelity & Casualty. 15,095 4,707 
Georgia Be necicen D . oot beatns 
Travelers oem. ae 3,680 802 
Fidelity & Gomes - 4,040 1,557 
Missouri Fid. & Cas. Re a vewcshss 
Western py & Guar. ee. ee 
Wisconsin 
Hartford S. B...... 35,019 5,010 
London Guarantee.. *' eevereee 
Ocean Accident..... 3,508 162 
Royal Indemnity.... MO -eedecedee 
BURGLARY AND THEFT 
Arkansas 
Georgia Life........ 62 73 
Great Eastern Cas.. 46 esesese 
Home Life & Acci.. are 
Missouri Fid. & Cas. a, te~tekhees 
U. S. Fid. & Guar.. 2,363 2,871 
Colorado 
Aetna Acci. & Liab.. De séenuseuve 
Great Eastern Cas.. 627 8 
London Guarantee.. 2,001 13 
Mass. Bonding...... 812 804 
S. W. Surety....... we scadeekus 
U. S. Casualty...... EE eee 
Tilin 
Aetna Acci. & Liab.. 16,913 3,345 
Amer. Fidelity...... 4,979 3,281 
Cas. Co. of Amer. 7,281 3,054 
Employers Liab.. 4,613 2,566 
European Accident. . 5,035 1,623 
Fidelity & Casualty. 49,963 32,074 
Fidelity & Deposit.. ,74 1,624 
Globe Indemnity.... 30,293 7,636 
Great Eastern Cas.. 3,467 1,971 
Maryland Casualty.. 22,367 8,208 
Mass. Bonding...... 1,07 4,395 
National Surety.... 27,520 15, 933 
New England Cas... * eee - 
N. J. Fid. & Pl. Gl. 25,927 11,207 
Ocean Accident..... 17,863 +36 
Royal Indemnity 12,364 6,817 
8S. Casualty...... 4,358 ,074 
U Fid. & Guar 11,187 4,477 
Indiana 
Fidelity & Casualty. 13,164 1,223 
WEMEOES cccccvcces 316 119 
Georgia Life ....... 104 41 
Great Eastern Cas.. | verry er 
Kansas 
Aetna Acci. & Liab.. 1,530 819 
Federal Union Sur.. a ateesebes 
idelity & Competes. 2,913 37 
Lion bond. & Sur. Be eseetseen 
Mass. Bonding...... 250 40 
Missouri Fid. & _ 596 169 
Natl. Fid. & Cas 534 127 
W. Surety....... ES ee 
Western Cas. & Guar. a -dimeeaaes 
e 
WeamiGert ...cccce 87 38 
Great Eastern Gas.. 1,246 103 
Aetna Acci. & Liab.. 1,685 22 











Northern 
Casualty Company 


A. J. SCHUNK, President 


Writes Surety and Fidelity Bonds, 
Burglary, Plate Glass 
Accident and Health Insurance 
Home Office: 
Aberdeen, South Dakota 
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Compan 

Amer. Fidelity. weees 353 
Fidelity & ga a 1,669 
Globe Indemnity.... 64 

London Guarantee.. 1,262 
Ocean Accident..... ,862 
Royal Indemnity.... 1,698 
U. 8S. Fid. & Guar.. 5,099 

Colorado 
American Credit.... 16,251 
American Credit.... 62,448 
Ocean Accident..... 32,525 
American Credit.... 8,213 
American Credit.... 17,796 
London Guarantee.. 8,663 
Ocean Accident..... 10,145 
SPRINELER 
Tilinois 

Aetna Acci. & Liab.. 2,831 
Maryland Casualty.. 5,610 
U. 8. Casualty. yur 3,337 
Fidelity & Casualty. 1,493 
Travelers Indem.... 3 


Kansas 
Aetna Acci. & Liab.. 
Wisco: 
Aetna Acci. & Liab.. 
PLY-WHEEL 
Tilin 
Aetna Acci. & Liab.. 


32 

Cas. Co, of Amer..... 321 

European Accident .. 36 

Fidelity & Casualty.. 2,814 

Hartford S. B........ 5475 

Maryland Casualty... 767 

Fid. & Casualty...... 239 

Missouri Fid. & Cas.. 448 

‘Hartford S. B....... 1,034 
Royal Indemnity..... 51 


AUTOMOBILE PROPERTY DAMAGE 
Arkansas 





Missouri Fid. & Cas.. 34 
U. S. Fid. & Guar.... »355 
Colo 
Aetna Acci, & Liab... 3,167 
London Guarantee .. 3,964 
Mass. Bonding ...... 60 
8. W. en A beeeee cs 11 
U. S. Casualty....... 175 
0: 

Aetna Acci. & Liab... 25,469 
Amer. Fidelity ...... 3,809 
Cas. Co. of Amer..... »564 
Employers Liab. .... 18,303 
Fid. & Deposit...... 8,226 
Globe Indemnity .... 10,263 
Maryland Casualty... 4,54 

Mass. Bonding ...... 86 

New England Cas 16 

Ocean Accident .. 10,228 
Royal Indemnity. 326 
U. S. Casualty.... 1,991 


U. S. Pid. & Guar.::: 23219 
Indiana 


Frankfort ...... ainks 1,820 
Georgia Life ........ 682 
International Cas.... 949 
Travelers Indem. ... 8,191 
Aetna Acci. & Liab... 739 
Missouri Fid. & Cas.. 191 
S. W. Surety......... 167 
Western Cas. & Gu. 22 
Nebraska 
Frankfort ...2...00. *166 
Aetna Acci. & Liab. 2,742 
Amer. ey 6ospes 3,086 
Fid. & Deposit....... 1,586 
Globe Indemnity..... 608 
London Guarantee... 1,375 
Ocean Accident ... 2,836 
Royal Indemnity .... 2,485 
U. 8S. Fid. & Guar.... 1,186 


*Includes teams property damage. 
TEAMS PROPERTY DAMAGE 
Tilinois 


American Fidelity ... 339 
Cas. Co. of om © as 116 
American Fidelity ... 860 


WORKMEN'S COLLECTIVE 
‘Arkansas 


Home Life & Cas.... 28,152 
U. 8S. Fid. & Guar.... 170 
ts) io 
London Guarantee ... is 23,978 
re, 4. Wee ee 112 
Cas. Co. of Amer.. 50 
Employers Liab. .... 118 





10,145 
44,061 
8,917 
15,815 
5,579 


7,246 
8,117 


seeeeee 
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Compan Prems. Losses 
Fid. & Casualty re 6,197 1,105 
Globe Indemnity..... ix evecoves 
Maryland Casualty . 22,794 16,503 
Ocean Accident ..... 82 
Royal Indemnity .... 5,529 1,375 
U. S. Casualty....... 158 13 
U. 8. Fid. & Guar.... rer ee 
Frankfort ..... cane 2,204 1,560 
Aetna Life .......... 101 169 
Fid. & Casualty...... 265 2 
Missouri Fid. & Cas.. 2,766 689 
Western Cas. & Guar. 1,350 101 
Frankfort .........-- 1,045 123 
Amer. Fidelity ..... 240 290 
London Guarantes re 4,329 1,856 

INDUSTRIAL 
Tilinois 
Cas. Co. of Amer..... 698 117 
LIVE sTOCcCKE 
Illinois 
Ind. & O. Live Stock. 52,687 26,117 
National Live Stock.. 17,456 6,773 
N. W. Live Stock.... 7,438 1,048 
Standard Live Stock. 14,153 5,845 
PHYSICIANS’ DEFENSE 
Tllinois 
Maryland Casualty... 2,566 6,731 
Medical Protective... SLBTO tees ° 





ILLUSTRATIONS ARE AMUSING 


Optimists in Illinois Manufacturers As- 
sociation Talk About Small Losses 
Under Workmen’s Compensation 








A certain element in the [Illinois 
Manufacturers’ Association ought to 
form themselves into a mathematical 
society. Their fresh views would make 
pure mathematics as bright and enter- 
taining as the sporting page during the 
championship season. There having 
been an impediment in the velocity 
with which the members of the asso- 
ciation shelled out their “dough” to 
start a stock casualty company, that 
scheme has been given up. So much 
to the good. Now this same crowd in 
the association, which cannot keep its 
hands off the insurance business, pro- 
poses the organization of an interin- 
surers. The surest thing about an in- 
terinsurers is that the attorney-general- 
in-fact will make money. Where the 
assured will “get off at” is by no means 
so certain; but the surroundings of 
the terminal station, as painted by the 
mathematical artists in the association, 
make that land long ago reported as 
flowing with milk and honey look like 
a section of the sand dunes of northern 
Indiana. 


Colin C. H. Fyffe, general counsel of 
the association, explained and illustrated 
the plan proposed. Mr. Fyffe is the at- 
torney who a few months ago brought 
suit attacking the constitutionality of the 
Ilinois compensation law. f he should 
succeed in the suit most of the compensa- 
tion payments made since last May would 
have gone for naught but charity and all 
the grounds for negligence suits against 
employers which existed under the old 
law would be revived, so employers, or 
their insurers, having paid compensation 
now would face the payment of damages 
for negligence. Nevertheless, Mr. Fyffe 
illustrat the workings of the new plan 
in a way that makes the ene for 
accidents look like a mere gatelle. 

In the first place it is proposed to 
write at about one-half the manual rates. 
From the premium is first to be deducted 
25 percent, expected to cover expenses 
except taxes and legal expenses. That 
would leave $750 net out of a premium 
or deposit of $1,000. “Assuming that his 
pro rata of losses and other expenses 
was $150,” says Mr. Fyffe, “there would 
be a balance of $600 to his credit.” He 
assumes a 15 percent loss ratio on hailf- 
rate premiums. This would be equivalent 
to a loss ratio of 7% percent on pre- 
miums at the manual rate. It must be 
evident that the liability companies do 
not know their business when green hands 
from the outside can figure out for them 
such enormous profits, which they are 
unable to earn: They ought to get the 
mathematicians of the Manufacturers 
Association to show them how to make 
money. 





INTERSTATE CASUALTY ORGANIZED 

The Interstate Casualty of Santa Fe., 

. + has been organized to write all 
kinds of insurance except fire and life. 
B. F. McNulty & Co., who organized the 
Two Republics Life of Paso, Tex., 
are the promoters. The officers are A. B. 
president; E. A. Mie vice- 
president; W. D. Murray. second vice- 
president; Gregory Page, third vice-presi- 
dent; J. H. Vaughn, treasurer; 
Bishop, secre ; J. A. Massie, company 
sngeenan: w. Lloyd, associate phy- 
sician. 


It is announced that the company will 
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Indemnity Life & Accident, Minneapolis 
—With R. J. Powell as active manager 
and president, the company starts out 
again with a new board of directors. After 
arguing many hours, the company’s stock- 
holders, in their annual meeting, finally 
came to an agreement, 

Mr. Powell succeeds P. D. Boutell, who 
has been unable to give much time to 
the office as president. The new direc- 
torate includes the following Minneapolis 
men: Powell, C. J. ler, O. L. Lang- 
worthy, O. P. Holman, O. N. Dyste, Henry 
Benton, Fred McLellan, Walter Poehler, 
E. W. Murphy, H. N. Leighton, and E. P. 
Moorehead. Other directors ‘are = ™ 
Todd of Duluth, Gunder Olson of Bis- 
marck, N. D., Frank Murray of Bird 
Island, and 8. E. Nelson of Montevideo. 

. * + 

Western Live Stock, This com- 
pany has been granted its license by 
Superintendent Potter and will immedi- 
ately begin writing business. It already 
has a good agency force organized in 
Illinois and surrounding states and addi- 
tional LY ged 2 will be entered as soon 
as_ possible. he company’s chief office 
will be located at Peoria, in the Jefferson 
building. H. C. Naylor, the well known 
live stock underwriter, is secretary and 
manager. Phil Haney of Taylorville, IIL, 
a well known live stock raiser, is presi- 
dent. E. H. Strause, a banker of Peoria, 
is vice-president and B. M. Meade, cash- 
ier of the Illinois Trust & Savings Bank 
of Peoria, is treasurer. The company, 
when all its capital is paid in, will have 
$250,000 stock. It is a clean concern in 
every respect. 

* * 


Kansas Casualty & + Wichita, 
Kan.—The company was organized last 


spring to do a general casualt and 
surety business with an authorized capi- 
tal of $500,000. Since that time, the 


company has acquired assets of $425,000, 
and has had fully 2,500 voluntary appli- 
cations for surety and fidelity bonds. It 
has an annual income already of between 
5.000 and $17,000 from interest earn- 
ings on funds invested and it expects 
to open its books for business some- 
time during the spring. Its officers and 
directors are among the strongest bank- 
ers and business men in Kansas and 
Oklahoma. When the directory is com- 
pleted, it will have twenty-five members 
and every care possible will be exer- 
cised in selecting them. . C. O. Morse 
is president and J. W. O'Neill, secretary 
and treasurer. Onstad & Craiglow are 
the financial agents. The resent di- 
rectors are J. C. O. Morse, utchinson, 
Kans., formerly general manager, Hutch- 
inson Gas & Electric Company, general 
manager Wichita Independent Telephone 
Company, superintendent State Reforma- 
tory, Hutchinson, Kas., Railroad Com- 
missioner of Kansas; E. F. Porter, Pitts- 
burg, Kans., state senator and capitalist; 
Fred Taintor, Englewood, Kans., president 
Home State bank; H. L. Enoch, Wichita, 
Kans., Bell Telephone Company; E. S. 
Chenoweth, McCracken, Kans., President 
Kansas State Bankers’ Association, 
President Bank of McCracken; J. H. On- 
stad, Wichita, Kans., organizer of the 
Kansas Casualty & Surety; Tom K. Bell, 
Peck, Kans., president Peck State Bank; 
F. C. Hoyt, Cestos, Okla., president First 
State Bank of Cestos; J. W. O'Neill, 
Wichita Kans.; formerly general manager 
Citizens Light & Railway Company, Wich- 
ita, Kans., treasurer of the Perpetual 
Building & Loan Association, Wichita, 
Kans.; Fred Robertson, Atwood, Kans., 
state senator; Louis Walton, Wichita, 
Kans., capitalist; Fred B. Stanley, Wich- 
ita, Kans., attorneys; Wm. Easton Hutchi- 
son, Garden City, Kans., district judge; 
W. E. Craiglow, Wichita, Kans., organ- 
izer of the Kansas Casualty & Surety; 
R. B. Cochran, Hutchinson, Kans., Bell 
Telephone Company; R. Rutherford, 
Gate, Okla., president State Bank of 
Commerce, state representative. 
. . o 

Badger Casualty, Green Bay, Wis.—It 
has been authorized by the Illinois de- 
partment to transact the business of 
health and accident insurance. The com- 
pany was recently examined by Exam- 
iner Pfouts of the Illinois department, 
who reported that it possesses a capital 
stock of $100,000 and a surplus of $34,- 
288.33 as of Dec. 31, 1912. 


. > 
Get United Company 

Following the consolidation of the 
Fidelity & Deposit and the American 
Bonding, J. Anderson & Son of 
Cedar Rapids, Iowa, who have repre- 
sented the Fidelity & Deposit since 
1896, become sole general agents for 
Iowa. The American Bonding’s gen- 
eral agencies at Des Moines, Sioux 
City, Council Bluffs, Davenport and 
Dubuque are taken up. The Anderson 
agency maintains a branch office at 








begin business within sixty days. 





one of the best known casualty men 
in the state. Following the consolida- 
tion the Anderson agency, of which 
Lew W. Anderson is the head, will 
pd about $100,000 in premiums in 
owa. 


—_—_~ 


NEW ORGANIZATION STARTED 


Fidelity and Surety Underwriters Form 
a Conference at Meeting Held in 
Philadelphia 








At a meeting held in Philadelphia on 
Feb. 21 the Conference of Fidelity & 
Surety Underwriters was organized. 
The officers elected for the first year 
are: 

President—George H. Gist, Fidelity & 
Deposit. 

Vice-President — W. W. Symington, 
United States Fidelity & Guaranty. 
Secretary—G. Pope, Citizens Trust 
& Guaranty. 

Executive Committee—H. B. Zeveley, 
American Surety; M. A. Craig, Title Guar- 
anty & Surety, and the three officers. 

It was decided to broaden the scope 
of the organization so as to include all 
lines of corporate suretyship, the orig- 
inal intention having been to include 
only fidelity underwriters. Accordingly 
in the near future, invitations of mem- 
bership will be extended to all those 
who are prominently identified’ with 
the business. It is planned to hold the 
first general meeting at some time in 
the summer, and the enthusiastic in- 
auguration of the conference indicates 
that it will be thoroughly successful 
and will become a needed factor in the 
development of the best interests of 
corporate suretyship. 





B. F. CATOR AGENCY MANAGER 


Takes Fideli & Deposit Position 
While W. | Unverzagt Goes to 
Maryland Casualty Company 








Benjamin F. Cator, for several years 
in the service of the American Bonding 
of which his uncle, George Cator, is 
president, has been appointed manager 
of the agency department of the Fidel- 
ity & Deposit, following the latter 
company’s absorption of the Ameri- 
can Bonding. President Warfield has 
announced that he will shortly be 
elected a vice-president of the Fidelity 
& Deposit. 

William J. Unverzagt, vice-president 
and superintendent of agencies of the 
American Bonding, has resigned and 
has taken a similar position with the 
Maryland Casualty. Following the first 
announcement of the merger it was 
stated that Mr. Unverzagt was to be a 
vice-president and the superintendent 
of agencies of the Fidelity & Deposit. 
Last week interesting stories were pub- 
lished in the east to the effect that he 
had insisted upon being made manager 
of the agency department of the Fidel- 
ity & Deposit, that President Warfield 
would not consent to such an arrange- 
ment and that Mr. Unverzagt had 
thereupon moved his effects back to 
the American Bonding office. It is 
now stated that friction resulting has 
disappeared. 

A man in close touch with the situation 
says that there can be little doubt that 
the readjustments necessary at many 
points in the field. because of the merger 
of the American Bonding and the Fidelit 
& Deposit will be made more readily wit 
Mr. Cator in charge of the field than if 
Mr. Unverzagt had nm placed in charge. 
Mr. Unverzagt had been in charge of the 
agency department of the American Bond- 


ing for years. Many of the agents were 
appoint by him personally. According 
to this man, it would have been only 


natural for him to endeavor to take care 
of his friends and this would have caused 
uneasiness among the agents of the Fi- 
delity & Deposit. While Mr. Cator has 
been in the field for the American Bond- 
ing, he has not had the years of asso- 
elation with its agents that Mr. Unver- 
zagt has had and accordingly can handle 
the situations at various points in the 
interest of the company without beire 
subjected to the stress of personal con- 
siderations. 





Has Good Classification 
The Prudential Casualty has recently 
made a compilation showing the dis- 
tribution of its business for 1912 among 





Des Moines in charge of Joel Tuttle, 





the various lines. It shows that the 
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pure liability business is less than 20 
percent of the total, notwithstanding 
that the company practically trebled its 
business in 1912 and rapid increases 
usually are due largely to writing lia- 
bility insurance freely. The proportion 
of manufacturers’ and contractors’ lia- 
bility, both employers and public, is 
less than in 1911. Considering the un- 
satisfactory rating situation the man- 
agement showed itself conservative in 
not yielding to the opportunity to load 
up with such business. 


Morris With the Zurich 


George H. Morris has resigned as 
counterman in the office of Joseph E. 
Callender, general agent of the Ocean 
at Chicago, and on March 1 will be- 
come superintendent of the underwrit- 
ing department of the Zurich in the 
United States office at Chicago. He 
will give attention largely to city busi- 
ness, 


Mr. Morris not only has an excellent 
knowledge of the casualty business, but 
stands well with the Chicago brokers. He 
started in the Maryland Casualty office 
in Chicago when little more than a_boy. 
Then he was with the Travelers in Texas 
for a time. On returning to Chicago he 
went with the Naar ge | department of the 
Empire State Surety, from which office he 
went to the Ocean. He has had experience 
with about every line of casualty insur- 
ance written. 





Bonfoey on the Job 
L. F. Bonfoey, newly appointed man- 
ager of the life and accident depart- 
ment of the Travelers in the Chicago 
branch office, assumed his new duties 
Tuesday morning. He will soon re- 
move his family from Philadelphia. 





SURETY OFFICIALS “MIX” 

New York City, Feb. 26.—(Special.)— 
The meeting of the Surety Association 
of America at the Waldorf on Monday 
was enlivened by a personal encounter 
between President John R. Bland of the 
United States Fidelity & Guaranty and 
Vice-president J. E. Rathbone of the 
National Surety, in which Bland is said 
to have been the aggressor. Rathbone 
made charges against the methods of 
Bland’s company in connection with the 
bonding business of the United States 
Steel Corporation. Mr. Bland apologized 
later to the meeting for the incident. 


WILL SUE INTERINSURERS 

Topeka, Kans., Feb. 26.—(Special.)— 
J. J, Connell, accused of soliciting insur- 
ance without a state license for the Kan- 
sas Employers’ Interinsurance Exchange, 
is not guilty of a misdemeanor, although 
it has violated the state law according to 
a decision of the state court here today. 
The court held that Connell and his em- 
ployers, Adrian F. Sherman, attorney in 
fact for the exchange, would be liable in 
a civil action for a penalty prescribed 
for violations of law complained of. Ac- 
tion is expected to be begun at once under 
another section for the collection of a 
penalty of $500, prescribed by law, and 
an injunction may be asked restraining 
the concern from soliciting business until 
the case is adjudicated. 


A dispatch from Baltimore denies 
rumors that the Fidelity & Deposit is con- 
sidering sale to the American Surety. 
The rumor supposedly started from the 
election of some of the American Bond- 
ing stockholders to take cash instead of 
Fidelity & Deposit stock which necessi- 
tated the sale of some bank stock held by 
the latter and caused a slight depression 
in stocks of the latter company on the 
Baltimore exchange. 





THOS. H. COUGHLIN’S CHANGE 

Thomas H. Coughlin, Cleveland general 
agent of the American Bonding, has re- 
signed to become associated in the agency 
of the National Surety at Cleveland. 


ACTION OF BURGLARY ASSOCIATION 

The Burglary Insurance Underwriters 
Association last week, after consideration 
ef the western bank burglary insurance 
situation, decided that it was as satis- 
factory as at any time in the past, not- 
withstanding some competition. A com- 
mittee was appointed to consider a propo- 
sition to establish one general bureau 
for investigating and handling claims. 
It was decided to extend the scope of the 
statistical bureau by increasing the sys- 
tem of reporting loss experience. 





INVALIDATED BY FALSE PROOF 


The Great Eastern Casualty has won 
the suit brought against it by the Abe 
Brill Company of New York under a 
burglary policy. The licy was for 
$10,009. First the assured claimed a total 
loss; then it reduced it to $4,202. The 
Great Eastern claimed that if there was 
any loss at all it did not exceed $301. 





The assured sued for $4,202 and the com- 
may defended on the ground of attempt 
y the assured to cheat in making a false 
proof of loss. The jury sustained the 
insurance company’s contention. 


MERGER EFFECTIVE BEFORE SUIT 

The States Accident of Chicago had 
completed its merger with the American 
Bankers Life before the suit was filed by 
the estate of the late William Mangler to 
restrain the project. Mr. Mangler held 
an accident policy in the States and the 
company denied liability on the ground 
that he died of natural causes. Mr. Man- 
gler was boating in Lake Michigan and 
his body was found in the water. 

The American Bankers is now issuing 
accident policies and will shortly have a 
combined life, accident and health policy. 





WILL ARBITRATE CASES 


The Chicago Association of Casualty 
Company Claim Men has taken an impor- 
tant step in deciding that when two lia- 
bility companies have opposing interests 

s the result of one accident the dispute 
Shall be settled by arbitration, each com- 
pany choosing one arbitrator from the 
membership of the association and the 
association choosing an umpire. 

A number of such cases have arisen, 
several of them being cases where a 
workman under compensattion is injured 
in a plant other than his employer’s, 
where he has been sent in the course of 
his work. This not infrequently happens 
in the case of teamsters. The injured 
man is entitled to compensation from 
his employer, or his insurer, and under 
certain circumstances he is entitled, as a 
member of the public, to damages for 
negligence against the owner of the prem- 
ises where he is injured, or his insurer. 
A few of these cases have gone to the 
courts, the liability companies being the 
real opposing parties. 


DETROIT CLAIM ASSOCIATION 


The Casualty Claim Men’s Association 
of Detroit will model its constitution 
and by-laws upon the lines of the Chicago 
association’s articles. They are in course 
of preparation and will be presented at 
the next menting, the first Monday in 
March. Messrs. Reeves and Kennedy, of 
the industrial accident board, addressed 
the association at its last meeting, which 
was in the form of a dinner at the 
Tuller. Secretary R. L. Drake also has 
appeared before the association. The ob- 
ject in these addresses is to familiarize 
the members with the intricate phases of 
the compensation law and thus make the 
settlement of claims easier. The asso- 
ciation’s work is not based entirely on 
the compensati law, however, but in- 
cludes claims of all kinds. 





CASUALTY NOTES 


The Equitable Surety last week exe- 
cuted seventeen bonds for St. Louis street 
contractors. 


The Indiana senate has passed the bill 
requiring all steam boilers to be equipped 
with certain safety devices. 


The American Liability company, Indi- 
anapolis, has decreased the par value of 
its capital stock from $10 to $8 


The Massachusetts Accident has entered 
Delaware. It is the intention of the com- 
pany to enter several new states in the 
near future. 


Senator Green has introduced in the 
Missouri legislature a bill making it com- 
pulsory for all schools in the state to 
devote half an hour a week to instruction 
in accident prevention. 


The Merchants Accident Promotion 
Company has been incorporated at Spring- 
field, I1l., to do an agency business. The 
incorporators are T. W. Quinlan, Fred F. 
Whip and H. W. Rohrer. 

The North American Accident Insurance 
Company has been licensed to transact 
throughout Canada. the business of acci- 
dent and plate glass insurance. H. E. 
Ridout, Toronto, has been appointed chief 
agent. 

A bill in the Indiana legislature pro- 
viding that all public officers receiving 
no salary, or receiving $300 or less, may 
give a surety company bond, the premium 
‘to be paid from the public treasury, has 
been killed in committee. 


The Globe Surety has paid the entire 
amount of the shortage of Ralph Roberts, 
former clerk of the superior court at 
Enid, Okla., following the certification of 
the amount of the shortage. Roberts is 
now a fugitive from justice. 


While en route to San Francisco, from 
where the party expected to sail for 
Honolulu, A. E. Forrest’s son was taken 
with pneumonia and has been in a hos- 
pital at Sacramento, Calif. Mr. Forrest 
is vice-president of the North American 
Accident. 


The Globe Indemnity and the Aetna Ac- 
cident & Liability have written as co- 
quresy the bond of James Stewart & Co. 
for $550,000, covering the construction of 
the new Utah capitol building at Salt Lake 
City. The contract amounts to about 
$1,500,000. 

G. T. Blackford, who has been with the 
claim department of the Western Casualty 
& Guaranty of Dallas, handling surety 
claims, has been engaged by the South- 
western Surety as superintendent of con- 





struction, with duties similar to that in 
his former position. 


S. M. Ferris of the Ferris Insurance 
Agency at Cincinnati was successful in 
landing the $200,000 bond on Mrs. Cynthia 
Kolb, administratrix of the estate of her 
deceased husband Joseph Kolb of Cincin- 
nati, the premium being $1,000. It was 
placed with the National Surety. 


The Peoples Life & Accident has been 
incorporated at St. uis, Mo., with a 
paid-up capital of $25,000. Walter L. 
Davis is president and W. L. Rowley is 
secretary. The other incorporators are 
M. W. Hayes, local weather forecaster; 
Alcee Stewart, Floyd Stewart, L. Hofman 


and H. W. Blodgett. 


The Casualty Underwriters Association 
of St. Louis has opened offices at 659 
Pierce building, with Miss C. A. Feltes 
in charge. Its constitution will prob- 
ably be changed to conform to that of 
the Casualty Insurance Exchange of New 
York. Robert L. Dutton of the Fidelity 
& Casualty is president. 


Governor Foss of Massachusetts in a 
special message advocates that the legis- 
lature combine the newly creataed Board 
of Labor & Industries with the Indus- 
trial Accident Commission, alleging that 
a division of authority is undesirable. A 
bill to that effect is offered by the com- 
mission on economy and efficiency. 


F. J. Klenck has been arrested at Fair- 
bury, Neb., on a charge of embezzlement. 
He has been acting as agent of the Great 
Eastern Casualty and is accused of col- 
lecting premiums which he failed to 
remit. The Nebraska department records 
show that he is not a licensed agent and 
the department has had some trouble in 
connection with his activities throughout 
the state. 


Evidence was introduced in New York 
City last week before the Curran alder- 
manic committee to prove that burglary 
insurance rates had been greatly in- 
creased in the city in the past two years 
and that the number of thefts of some 
classes was so large that companies had 
been obliged to cease writing these 
classes even at the advanced rate. This 
does not make the New York police force 
appear as a very efficient body. 

J. Morton Morris, general agent of the 
National Surety for Kentucky and presi- 
dent of the Kentucky Surety Under- 
writers’ Association, spoke last Monday 
before the Louisville Rotary Club on the 
subject, “Corporate Surety vs. Personai 
Surety,” giving the reasons why the use 
of friends for what is a purely business 
service is obsolete and why corporate 


surety is rapidly displacing all other 
— Mr. Morris’s address was well re- 
ceived. 


A bill has been introduced in New 
York providing that if an employe re- 
ceives an injury by reason of a defect in 
the conditions of the ways, works, ma- 
chinery, tools, appliances, apparatus, 
equipment, or plant connected with or 
used in the business of the employer, 
the employer shall be deemed to have 
knowledge of the defect before the time 
of the injury; and when the fact of the 
defect has been proved it shall be prima 
facie evidence of negligence on the part 
of the employer. 


ATTACK STONE EVIDENCE 
(CONTINUED FROM PAGE 2) 
ally that there was no truth whatever in 

the allegation. 
Affidavit from A. M. Best 

Mr. Best in extended affidavit claims 
that Mr. Stone’s statement concerning 
reported facts brought in a conversa- 
tion alleged to have occurred between 
the two is false. He accuses Mr. Stone 
of taking subscriptions from various 
general agents covering the same ter- 
ritory with the understanding that they 
would represent the company. For in- 
stance, Mr. Best states: that Frank H. 
Ross of New York City had subscribed 
$40,000 in stock on the understanding 
that he should have the exclusive 
metropolitan district agency. Mr. Best 
then claims that he learned that 
Whilden & Hancock had subscribed for 
stock with the understanding that they 
should get the sole New York City 
agency. Mr. Best also states that Mr. 
Stone had secured stock subscriptions 
from Wakefield, Morely & Co., of Hart- 
ford, on condition that they were to 
have the general agency for New Eng- 
land. Mr. Best states that subscrip- 
tions were secured from Ide & Sewall 
of Boston, on condition that they 
should have the New England general 
agency. L. S. Jordan of Boston, Mr. 
Best says, was promised the Boston 
local agency on condition of stock 
subscription. 

Cause for Investigation 

Owing to these agreements Mr. Best 
stated that he felt that he should in- 
vestigate the organization of the com- 
pany as he believed that the method of 








appointing general agents and promis- 
ing them the same territory indicated 
possible irregularities in other features 
of the organization. ; 

Mr. Best states that Mr. Stone ap- 
peared at his office March 17, 1910, and 
said that he had about completed ar- 
rangements to obtain control of an- 
other company to be operated from his 
office and that it was this company 
that would be given to one of the 
parties in each territory with whom he 
had made contracts. Mr. Best, how- 
ever, in spite of the interview, claims 
that Mr. Stone was guilty of double 
dealing and states that Mr. Ross can- 
celled his subscription and demandcd 
his money back which he received. 

Declares there were Duplications 

Mr. Best states that after the com- 
pany began issuing policies January 1, 
1911, reports concerning the duplica- 
tion of agency appointments, alleged 
to carry with them sole representation 
of the company, continued to reach 
Mr. Best’s office. Mr. Best states that 
Mr. Stone endeavored to pacify Ide & 
Sewall by giving them the American 
Union Underwriters to which Wake- 
field, Morely & Co. objected. He 
claims that then Mr. Stone appointed 
Ide & Sewall general agents of the 
New Zealand for New England. Mr. 
Best claims that Mr. Stone had no 
authority to represent the New Zealand 
which has never transacted business 
east of the Rockies. 

This led to a letter from Mr. Stone 
stating that he had been negotiating 
for the New Zeland and that if he se- 
cured the company Ide & Sewall were 
to get the New England general 
agency. Mr. Stone claims that Ide & 
Sewall understood the situation and 
that he never claimed to represent the 
New Zealand, but the contract was 
made in a provisional way. Mr. Best, 
however, states that he had executed 
three contracts appointing Ide & 
Sewall first as general agents of the 
American Union Fire, next of the 
American Union Underwriters, and 
finally, the New Zealand. Mr. Best 
claims that he prepared an article for 
Best’s Insurance News setting forth 
the situation, and he did not print the 
article for fear it might injure the 
stockholders. This was done at the 
request of some of the general agents 
of the American Union, the directors 
and stockholders. Mr. Best states that 
he is now compelled to bring these 
facts to light owing to Mr. Stone’s at- 
tack on him in his evidence before the 
Congressional committee. Mr. Best 
takes the ground that he had ample ex- 
cuse for investigating Mr. Stone’s 
methods and seeking information about 
the company. 





Citizens Gets A. N. Stewart 

A. N. Stewart, president of the Jeffer- 
son Fire, which recently reinsured, has 
become vice-president of the Citizens 
of Baltimore. Mr. Stewart is an able 
and successful underwriter, having 
pulled the Jefferson out of an ugly mess 
and having gotten it in good shape at 
the time of the reinsurance. Mr. 
Stewart was formerly general agent 
at the home office of the old Phenix. 

The Citizens is backed chiefly by the 
Fidelity & Deposit. It has increased 
its capital to $1,000,000 and is one of 
the companies that will be a greater 
factor in the business. Mr. Stewart 
will add Strength to the home office 
organization. 





FEE FOR EACH LINE 

New York City, Feb. 26.—(Special.)— 
Notice has been received from Louisiana 
that multiple line companies must pay 
the state a $150 license fee for each line 
written, besides a similar fee to the city 
of New Orleans and smaller fees to other 
cities. The companies face loss of under- 
writing profits by such taxes or with- 
drawal from the state. The matter is 
being considered by a committee headed 
by the Liverpool & London & Globe. 


SPECTATOR POCKET INDEX 


The Spectator Company of New York 
has issued the 1913 volume of the Fire 





Insurance Pocket Index” giving the sta- 
tus of fire companies as of Dec. 31 last. 
It presents ten years’ statistics with to- 
tals and ratios, 
cents. 


and the book costs 25 
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MOTOR INSURANCE NEWS 
RATE SITUATION UNCHANGED 





Easterners Ask That Old Schedule Be 
Continued in West and Some Com- 


panies Are Objecting 





The automobile rate situation in the 
west remains unchanged. The eastern 
conference members of the western 
executive committee have requested 
that the old rates be kept in force in 
the west and the new eastern schedule 
be used only in the east and south. 
This action has stirred things up con- 
siderably. There is a feeling on the 
part of some of that the eastern or- 
ganization is trying to dominate the 
situation and is showing no regard 
for the interests of the western con- 
ference members. As a result some 
of those who became members when 
the new organization was formed are 
threatening to withdraw. It is charged 
by these that the eastern organization 
is controlled by the marine companies 
and that the new rates were adopted 
there to meet the competition of the 
companies issuing fire floaters. In the 
west the fire companies, though many 
of them are issuing principally marine 
forms of policies, are in control. 


Joy Riding Not Thievery 

Judge Cordes in the Milwaukce 
civil court handed down a decision last 
week, which is of considerable interest 
to companies writing theft insurance. 
He holds that the appropriation of an 
automobile by “joy riders,” who 
abandon the machine when through 
with it, cannot be considered theit. 








tnsurance Attorneys 


The point came up in the suit brough 
against the Hartford Fire by W. K. 
Murphy of Milwaukee, who sought 
damages of $400, alleged to have been 
incurred when “joy riders” took his 
machine out without his knowledge. 
The decision was the first of its kind 
in Milwaukee. 

Chicago Situation 
Arrangements are being made by 
the Chicago agents writing automobile 
insurance to cooperate with the newly 
organized western conference. The 
offices writing the greater portion of the 
business have subscribed to the new 
regulations and if all are secured the 
revised rules will become effective 
March 1. The important changes from 
the old arrangement are that hereafter 
one company can have but two, instead 
of three, binding or issuing offices, all 
classes of motor insurance are covered 
instead of just fire and theft, and the 
differential allowed Lloyds is 5 instead 
of 10 percent. 


The new agreement covers all forms 
not issued by the Chicago Board. Con- 
ference rates are to be standard in Cook 
county, except that a differential of 5 
percent is allowed Lioyds on collision sus- 
tained and property damage insurance as 
they allow but 10 percent brokerage while 


the casualty companies allow 15. Agents 
of fire companies may collect 15 percent 
on these two forms if the companies will 


allow it. The fire and theft brokerage is 
limited to 10 percent and the liability 
policies, including collision sustained, 
property damage and chauffeur coverage, 
carry a 15 percent commission. The lim- 
its do not apply when the home location 
of the car is outside the county. No 
brokerage is to be allowed to persons or 
firms not engaged in the insurance busi- 
ness. 

Any office representing both conference 
and nonconference companies may issue 
any form of policy, provided a total pre- 
mium for the entire coverage is not less 
than the conference premium. hen $15,- 
000 or more insurance is required on not 
less than five cars special ratings may 
be secured from Secretary A. T. Graham. 
Any subscriber may withdraw from the 
ager by giving thirty days’ notice. 





Frederick A. Brown 
5 N. La Salle Street 
Chicago 





AVERILL & TURNER 
Suite 416 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


Henry W. Bullock 
ATTORNEY-AT-LAW 
Suites 415-416 Law Bldg., Indianapolis, Ind. 
. Law, Life, Liability, 
mye tpn y bas, tle 
References—Fidelity Trust Co. 
W. H. O'Brien, Auditor of State, Indianapolis. 


NORRIS, McPHERSON & HARRINGTON 
Attorneys and Counsellors 
721-729 Mich. Trust Bldg., Grand Rapids, Mich. 
Special Attention to Fire Insurance Litigation. 
M. C. TIFFT 
Insurance Law a Specialty 
901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 


FRED W. KELSEY 
sie" Comgany fa Joplin Misiag Distict 
JOPLIN, JASPER COUNTY, MO. 
BURKETT, WILSON & BROWN 





























Lawyers 
802 First National Bank Building, Lincoln, Neb. 
G 1 Practice—Special Attention to Insurance Law 
William Otis Badger, Jr. 
Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORK 





GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


1535-39 Insurance Exchange, Chicago 


Sole Agents: Phoentz of London; Springfield F. 
& M.; American, hp Comnecetal 
Gant 43 County, Pa.s 


ORGANIZED AUTO THIEVERY 


It has been estimated that the auto 
thefts in Chicago amount to $2,600,000 a 
year. That motor car stealing had be- 
come an organized profession was re- 
vealed last summer through the activities 
of some of the insurance companies. Then 
the protective association was organized 
and it has been gathering much useful 
information. It secured the assignment 
of two sergeants from the city detective 
bureau to the work of following up auto- 
mobile thefts. It has been found that 
“professional” men, principally quack 
doctors, are the men higher up in the 
crime. They direct the activities of the 
thieves and serve as fences. When caught 
they are always the innocent victims of 
the thieves. The cars are repainted and 
otherwise disguised and sold principally 
to farmers in the west. 


MOTOR INSURANCE NOTES 


Karel Vander Veer, who has been with 
J. S. Frelinghuysen of New York, United 
States manager of the automobile depart- 
ment of the Insurance Company of the 
State of Pennsylvania, has gone with J. 
P. Miller Company at Syracuse, N. Y., 
state agents for the Indemnity Mutua 
Marine and State of Pennsylvania. 

President Morgan G. Buckley of the 
Aetna Life has asked for an amend- 
ment to the charter of the Manufacturers 
Fire & Marine of Hartford which he re- 


cently secured. The company will write 
fire and transportation insurance on 
automobiles in conjunction with the Aetna 
Accident & Liability and President Bulk- 
ley proposes to have the company financed 
within thirty days. 


The United Motor Travelers Association 
is being organized at Omaha, Neb., to 
have the functions usual to other organi- 
zations of automobile owners. It has 
sent out circulars soliciting insurance, 
which apparently will be conducted on 
the mutual plan. The auditor’s office of 
Nebraska is investigating, believing that 
the insurance laws have been violated. 
Ex-Governor Osborn and other prominent 
people of Omaha are connected with the 
proposition. 


OHIO MAY PROBE FIRE RATES 
Investigation Order Introduced 


Senate — Cincinnati Prosecutor 
Takes New Stand 








in 





Senator Mooney of Auglaize county 
in introducing a bill which has the en- 
dorsement of Governor Cox, to investi- 
gate the fire insurance business in 
Ohio and learn whether the companies 
have a monopoly of the business for 
the purpose of fixing rates. Insurance 
men have themselves had under con- 
sideration a question of reduction of 
rates in the state by reason of its 
favorable fire record for several years 
past and it may be that the politicians 
will be able to make political capital 
out of the reduction, which is likely 
to take place anyway. 

County Prosecutor Pogue of Cincin- 
nati stated Wednesday that unless 
someone takes action against the Fire 
Underwriters Club of that city to bring 
criminal proceedings on the ground 
that it is violating the Valentine anti- 
trust law, he will take no action. For 
some time the Cincinnati Post has been 
publishing articles similar to those in 
Cleveland attempting to create agita- 
tion on fire insurance matters. Prose- 
cutor Pogue states that the only way 
to take up the matter is through the 
grand jury. 





Cincinnati Wants Convention 

The Cincinnati Fire Insurance Club 
at a recent meeting voted to invite the 
National Association of Local Fire In- 
surance Agents to hold its next annual 
meeting in that city. Cincinnati is cen- 
trally located and as a convention place 
will be favorably regarded by many 
agents. The subject will come before 
the mid-year conference to be held at 
Chicago during April. 





PALMER AFTER OTHERS 

Lansing, Mich., Feb. 26.—(Special.)— 
Insurance Commissioner Palmer started 
suit against three more companies this 
morning in the Ingham County Circuit 
Court, charging them with violating the 
Michigan insurance laws in writing in- 
surance in excess of 10 percent of their 
capital stock on single risks. The com- 
panies are the Camden, Cologne Reinsur- 
ance and Potomac. 





SOUTH CAROLINA SITUATION 
The situation in South Carolina en- 
grosses the attention of fire underwriters 
who say Commissioner McMaster is pro- 
ceeding to do what he failed to secure 
laws for accomplishing. The only courses 











insurance. 


automobile floater. 


the best in the market. 





Unions Spring 
Testonia. La.s Pelican: t 








Automobile Insurance and Service 


V VE are able to furnish the highest grade indemnity 

and the fullest service in the way of automobile 
Our office: represents the Nord-Deutsche 
Insurance Company and London Lloyds for the regular 
The Casualty Company of Amer- 
ica, represented by us, furnishes automobile liability in- 
surance and full personal accident coverage. 
automobile owner can secure full indemnity, be cer- 
tain of prompt and honest loss adjustments and ex- 
cellent treatment. We have insured automobiles from 
the beginning, and can offer agents, brokers or assured 


Fred S. James & Co. 


Insurance Exchange, CHICAGO 


Thus an 





open are to withdraw the Southeastern 
Underwriters’ association from the state 
or to withdraw companies. The possi- 
bility of domestic companies forming an 
association and selling rates to foreign 
companies is also considered. It is now 
said that the local agents may try to head 
off the threatened action of Commissioner 
McMaster. 





CLASSIFICATION DISCRIMINATION 
The largest meeting in the history of 
the Insurance Society of New York was 
held Tuesday night at the Broadway 
Central hotel at which 560 members and 
guests sat down at dinner. Special guests 
‘were members of the uniformity associa- 
tion. The speaker of the evening was BE. 
G. Richards, of the North British, who 
gave an illustrated address on “Classifi- 
cation Discrimination,” in which he used 
many statistics from the experience of 
his companies. He made comparisons be- 
tween sprinklered and unsprinklered cot- 
ton risks and also showed dwelling house 
experience. He gave figures showing the 
variance of taxes and fees in various 
states, which run from 1/6 of 1 percent in 
Utah to 8 percent in Louisiana. The same 
lecture is to be given later in Boston. 





O’REILLEY AT ST. JOSEPH, MO. 
Colonel J. H. O’Reilley, who was in- 
strumental in organizing the Occidental 
Fire and the Occidental Life at Albuquer- 
que, N. M., is looking over St. Josep. 
Mo., and has proposed the organization 
of a $1,000,000 fire company there. The 
plan is for $400,000 capital and $600,000 
surplus. 





MANAGER HOLMAN RETIRING 
William A. Holman has resigned as 
manager of the middle department of the 
Philadelphia Underwriters, effective July 
1 next. His successor is to be named 
later. Mr. Holman will retire to private 
life. 





TO HEAR COMPLAINTS 
Louisville, Ky., Feb. 6.—(Special)— 
The state insurance board at Frankfort 
will hear the protest of local agents 
against making detailed reports tomorrow. 
W. H. Feaver of Henderson will speak 
for the agents. 





James H. Brewster, 
Scottish Union & National, 
Panama Saturday. 
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A Kansas editor wonders what we did 
with all our money before this automo- 
bile period. 


DIRECTORY OF 
Independent Adjusters 


COLORADO 
CHARLES F.. VWILSO 
801 Gas & Elect Bldg., Denver 
Territory: Mountain field and Black Hills 
(Also consulting underwriting authority.) 


ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
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GEORGE C. GILL, Manager 
ILLINOIS 


1907 Tasuran cg ty 
gurance an 
Phone Wabash 16 
ADJUSTER OF FIRE LOSSES 
ILLINOIS AND ADJOINING STATES 
Maurice SV OOsz = a Cos 
1807 Insurance e 0 
ADJUSTMENTS AND APPRAISALS 
Building Losses a Specialty 
INDIANA 
I. HH. ODELEU 
110 Upper Second &St., Evansville 
Adjuster of Fire.and Inland Marine Losses 


IOWA 


GEO. C. NEWMAN 
601 Citizens Nat. Bank Bidg., Des Moines 
ADIUSTER OF FPIRE LOSSFS 


MICHIGAN 
JORN BOW SsSoN 


40 .» Grand 
Long Dist. Phones: Bell 110; Cit. 1279 
ADJUSTER OF FIRE LOSSES 


MICHIGAN 
wy. @. VWWRIGH’'T 
10 Harlow Block, Marquette 
Telephone 700 
ADJUSTMENTS AND INSPECTIONS 


NEBRASKA 
M. EF. PUNEKHOUSER 
1811 Dodge Omaha 
ADJUSTER OF FIRE LOSSES 
NEBRASKA 
WAL/TER DD. HILIX 
Beatrice 


FIRE, LIGHTNING AND TORNADO LOSSE 
Ten Years Experience as Special Agent __ 


NEBRASKA 
A. J. BALDWIN 



































F.& Lincoln 
Adjuster Insurance Lossee—Inspections—Agency Accounts 
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GREATEST 
LLINO!IS 


COMPANY 


Illinois Life 


Man 


Once an 
cad Illinois Life 
GREATEST 
ILLINOIS Man 
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WANTS GOOD MEN 
AND 
WILL PAY THEM WELL 


AND 





WANTS GOOD MEN 





WILL PAY THEM WELL 


FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company i issuing all forms of term, non-par- 
ticipating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 


Exceptional opportunities tor men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 


PROGRESS BY SIX YEAR PERIODS 


Year Assets Insurance in Force Income 

1893 $139,826 $3,691,843 $626,116 
1899 401,717 10,881,961 2,051,558 
1905 1,824,295 31,739,266 6,245,918 
1911 6,122,365 56,060,715 12,703,247 


Branch Offices tn all the larger cities tn Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
AGENTS WANTED 











Take Out an A With th 

L EADI N G CCOMPANY THE GENERAL 
Has the easiest and most line to sell. Combination Health and Accident Policies on the 
fe my monthly ng ~ $1.00 per ne and upwards. New Physician's Policy, 


a he aoe S in ony accident or illness; $5000.00 accidental death and dismemberment 
indemnity; $36.00 per year. 
The Policies That Shield—27e eR LESDERS: Monthly; Matchless 


‘olicy; Monthly Com 
ment; School Teacher's Policy; Special Aeddae Woman's Poloe 


Prompt, Pleasing Payments for the Assured 
Prestige, Power, Profits for the Agent 
WRITE FOR TERMS TO THE 


General Accident Fire & Life Assurance Corp., Ltd. 


55 John Street, NEW YORK 
KELLY & NORIE-MILLER, United States Managers 


Policy; Railroad Install- 


N. B. THORP, Department Manager 








A Splendid Year of Progress in 1912 


Made possible by a live, active agency force. Splendid 
openings for‘men who want to move ahead. 
You had better write to-day. 


PITTSBURGH LIFE AND TRUST CO. 
HOME OFFICE, PITTSBURGH, PA. 


W. C. BALDWIN, President HOWARD S. SUTPHEN, Director of Agencies 





SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of New York 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 


Are you in the business to stay? Choose a Com orto to stay WITH, 
and strong enough to stay with YOU, during your bile eteeen — . 

The oldest Company in America, which business cney 2 . is bigger, better 
and = now Gan ever before, and nit Ot be ati still bigger, better and stronger seventy 
years 


Not the company which YOU must introduce, but the Company which introduces YOU 
wherever you go; 


The Company whose better selling policies earn most for you in the way of commissions; 
The ComPany which furnishes the insured the largest protection for his money. 


FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. DEXTER, 2d Vice-President 
34 Nassau Strest " . New York, N. Y. 











INDIANAPOLIS 


Not the Oldest Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. Provides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 


Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for Vice President 
Men Who Can ** Do Things” 1231 State Life Building 


Just the Best 





~ 


THE STATE LIFE INSURANCE COMPANY | 


NEW POLICIES 
NEW RENEWAL CONTRACT 
Both Worthy An Inquiry 


Scranton Life Insurance Co. 
SCRANTON, PENNA. 














Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
\s President, shows that most satisfactory progress has been made during the past year; that 
the gain in insurance in force is over five end one-half millions, the amount in force now 
nearly $111,000,000. After providing for the various funds for ‘the protection of > policy > 
ligations, there remains upon a most conservative basis of valuation a surplus of my < Aime | 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in in the Tg account. The payments to policyholders 
during the year amounted to nearly millions, Sees © over million dollars in divi- 
demds to policyholders. The Com'cl & Fin'cl Chron.”” 1-25-13. 


ATRL TES 





In other territory apply to 
one. W. MURRAY, Supt. of Agts.. 
250 Broadway, New York, N 








The Best Company to Work For is one which 


is making the most rapid progress because, among other good points, it 
the most complete protection to policyholders t h combinations of Lite In. 


surance, Permanent Disability i yr samen and oe demnity for loss of time. 


The Columbian National | life ife Insurance Company 


Antuur E. Cums, President hasnoree + 














SAFE AS A GOVERNMENT BOND 


OMe Wa LIFE 


LIFE. HEALTH, ACCIDENT «xe MONTHLY INCOME INSURANCE 


EE” ccpaten Genser °° ane 
Correep m confidential. 

































Casualty and Surety Supplement 


To Aid Agents in Their Work and Help Them Make Money 
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STATE INSURANCE 


For many months the liability com- 
panies through their own publications 
and through the publications of the 
Workmen’s Compensation Service and 
Information Bureau, as well as other 
agencies, have been doing their utmost 
to show agents and the public the iniqui- 
ties of state insurance schemes. They 
foresaw the tendencies now in evidence 
and tried to prevent trouble by timely 
warning. 

Now the flood of :workmen’s com- 
pensation legislation is upon the coun- 
try. In many of the states there are 
measures modeled upon those of Wash- 
ington or of Ohio, both of which give 
the state scheme a monopoly of this im- 
ortant line of business. These bills 
ave all kinds of backing—from persons 
of socialistic tendency; from politicians 
who want jobs for themselves or their 
friends; from organized labor people 
who think that workmen will get more 
generous treatment from public officials 
paying out money contributed by em- 
ployers than they would from casualty 
companies; also from good business men, 
who, with very little knowledge of the 
liability business, believe a state scheme 
will prove less expensive for them than 
insurance in regular companies. But 
perhaps the greatest danger of these bills 
passing lies in indifference on the part 
of the people and especially of business 
men who will have to pay the premiums. 

If the liability company agents have 
any interest in the preservation of their 
business they better get busy with the 
influential men of their communities and 
get their opposition to these measures 
aroused and in action. The time to do 
this is now. When the posies bloom in 
May it will be too late. 

The business men have a right to de- 
mand that they be given their own choice 
of how they will pay compensation, pro- 
vided they meet the law’s requirements 
and guarantee that it will be paid. They 
have a right to demand a law on the 
Michigan plan, which is just to everybody 
and generally satisfactory. Let the state 
run its little one-horse insurance com- 
pany and let those patronize it who de- 
sire. Let thcse employers who prefer 
to do so organize mutuals under provi- 
sions to secure their solvency. Give 
those the privilege of dealing with au- 
thorized stock companies who desire it. 
Let those, comparatively few, who can 
safely carry their own insurance do so 
by giving proper guarantees. This is 
just, but justice is likely to be thwarted 
— its advocates get active in its de- 

ense. 


DEALING WITH UNCLE SAM 


The recent action of the National 
Surety in revoking the authority of its 
agents to execute construction contract 
bonds in favor of the United States 
government without specific instructions, 
is at least interesting. The National 
Sutety is known as a company that 
makes a strong drive for business and 
it would not reduce its income from a 
large class of bonds without good cause. 

li points considered, the United 
States at mata is probably the most 
unsatisfactory institution with which the 


surety companies have to deal. Th 

have to do business its way, if at all, 
and its way is arbitrary and exasperat- 
ing in the extreme. The companies col- 
lectively 


are frequently in some contro- 


versy with it, to say nothing of the 
troubles they have with it individually. 
If all the companies would show some 
nerve and refuse to do business with 
the government except when the circum- 
stances make the prospect of profit al- 
most a certainty, the result would be 
that some contractors who are not strong 
enough to deal with the United States 
would have to leave its work alone, or 
some individuals who think that signing 
a bond is a mere formality would learn 
to their regret that they “have another 
think coming.” 





NEW BLOOD 


Some of the good casualty and surety 
offices in the country are standing still 
or going backwards, dying of dry rot, 
in other words. They represent the life 
work of one or two good men besides 
what their salaried and other assistants 
have contributed. The agents themselves 
may have been pioneers: in the business 
in their communities. With a good com- 
pany behind them they have labored for 
years building up a business, putting into 
it their very best efforts. Now it has 
reached a point where it is simply hold- 
ing its own or not quite doing that. 
Other younger men are crowding to the 
front and making their competition felt. 
Some of these same young men would 
gladly have given their energy to the 
further building of the old agency if the 
proprietor would have made partners of 
them, but he would not. He had held 
the reins for years and he would not 
divide authority. He had og the agency 
on a profitable basis by his own years 
of effort and he would not divide profits. 
He would pay these younger men salaries 
or he would give them good contracts on 
commission. They were ambitious and 
proposed to build institutions of their 
own, and as he would not let them build 
up their business as an addition to his, 
they built it separately, and now they 
are cutting into his business instead of 
adding to it. 

On the other hand, look at some of 
the great agencies that are going for- 
ward every year. The original proprie- 
tors are taking life more easily than 
they used to and they can well afford to 
do so, for their younger partners are 
looking after the business and increas- 
ing it every year. It may be up to the 
agent to decide which policy he will pur- 
sue, but it makes a great difference in his 
company’s income how he decides. 





CHANCE TO COOPERATE 


In the prevention of industrial acci- 
dents there is excellent opportunity for 
cooperation between labor unions and 
employers, advantageous to both parties 
and possibly productive of more satis- 
factory relations between them than now 
exist in many cases, Prominent labor 
men have stated that they do not want 
compensation; they want protection from 
injury. Now, following the enactment of 
compensation laws, many employers are 
exerting themselves as never before to 
prevent accidents—just the thing the 
laboring men have demanded. 

Robert J. Young of the Illinois Steel 
Company has said concerning the pre- 
vention of industrial accidents: 

“A close study of the subject leads to 
but one conclusion, namely, that satis- 
factory results only can be obtained 
through a well-organized effort and a 





constant stimulation of interest in the 


subject on the part of the workmen 
themselves.” 

Why should not the unions exert their 
great influence over their members to 
create interest in the enforcement of 
rules intended to protect the men from 
accident? 


PROMOTION SCHEMES 


Through the columns of the Wiscon- 
sin Banker, Commissioner of Banking 
A. E. Kuolt of that state has thus de- 
scribed promotion schemes: 

“Glaring prospectuses, promising rich 
returns on apparently safe enterprises; 
highly decorated certificates of stock; 
and, last but not least, recommenda- 
tions and references from respectable 
persons, often from bankers, will lull 
suspicion, and aid to extract cash from 
the victim. 

“The prospectus relates, in most in- 
stances, to some mining enterprise, ex- 
isting only on paper. In other cases 
it is an insurance scheme, or a land 
development, or “home building” propo- 
sition, or a manufacturing undertak- 
ing, or a patent right. Anything, in 
fact, that contains some elements of 
plausibility will be worked out in de- 
tail, and will be presented to the pros- 
pective investor. The object invariably 
is but one—to get the investor’s money 
and never to return it to him. 

“Probably, in nine cases out of ten 
the dupe is your depositor, or bor- 
rower from your bank; the money is 
taken from your bank, and is sent to 
line the coffers of some swindler in 
luxuriously appointed offices in the 
city.” 

From the last paragraph it can be 
seen that this is addressed to bankers. 
No other class of business men needs 
more to have its responsibility to the 











public pointed out. The promoters 
who have put over various insurance 
propositions in the past seven years 
would have failed in many instances 
but for the assistance of bankers who 
were willing to head the lists of suckers 
waiting to be skinned. 





INTOXICATION OF WORKMEN 


In arriving at the conclusion that al- 
though a fatal accident to a workman 
was attributable to his being intoxicated, 
still his widow was entitled to work- 
men’s compensation, the Wisconsin in- 
dustrial commission did some pretty g 
reasoning. The Wisconsin law does not 
make intoxication a bar to receiving com- 
pensation for accidental injuries. The 
absence of such a provision was not due 
to oversight, for the subject was dis- 
cussed before the bill was passed. The 
legislature omitted such a provision in- 
tentionally on the theory that the em- 
ployer may protect himself from such 
claims by not employing men who drink 
to excess. : 

Workmen’s compensation laws in a 
sense make the employer assume the 
position of a father to his men. Being 
placed in that position by the law, what 
is more neterel than that he should as- 
sume the position of a father and en- 
deavor to keep his sons out of trouble? 
If they are careless, reckless, clumsy or 
drunken he must put them in positions 
where they are least likely to hurt them- 
selves or their comrades, even to the ex- 
tent of discharging them entirely. 

With this construction of the Wiscon- 
sin law it would appear to be in order 
for liability companies to insist upon 
“No Drinking” rules, or at least to con- 
sider in rating a risk what care the em- 
ployer is taking to avoid employing men 
addicted to intoxication. 
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ISSUES HEALTH POLICY 


RELIANCE LIFE WILL WRITE IT 
WITH LIFE 





Contract Is Pure Protection and the 
Usual Frills Are Eliminated—Rates 
Given 





The Reliance Life of Pittsburgh 
which has been issuing accident poli- 
cies with its life policies has now ad- 
ded health insurance. It will not write 
accident and health independent of life 
insurance but will write life with both 
accident and health or with either 
one. 

Its accident and health policies are 
free from most of the frills, the aim 
being to give pure protection to the 
assured. he accident policy for ex- 
ample does not have the double bene- 
fit or accumulation clauses. For ac- 
cidental death only, the company 
charges half the rates of its regular 
accident policy. 

For $1,000 accident insurance and $3 
weekly benefits, the company charges 
$3 per year for preferred risks. The 
premium per class runs up to $11 for 
extra hazardous, 

Rates for Health Insurance 

Health policies take effect at once 
and cover illness from the first day. 
The rates are: 


paten Premium 
asses Clas 
Weekly 1,2 and 2 + 3, 4, 5, 6 and 7 
Incem, Ages Ages Ages Ages 
nity 18-49 50-59 8-49 50-59 
3 6.00 $5.50 $7.00 $7.00 § 9.00 
6.00 6.60 8.40 8.40 10.80 
7.90 7.70 9.80 9.80 12.60 
8.00. 6.89 11.20 11.20 14.49 
9.00. 9.90 12.60 12.60 16.20 
10.00. 11.00 14.00 14.00 18.00 
16.00. 16.50 21.00 21.00 27.00 
20.00 22.00 28.00 28.00 36.00 
25.00 27.50 35.00 35.00 45.00 


Text of Health Policy 
The health policy that is just out, is 
as iollows: 


Reliance Life Insurance Company of 


Pittsburgh. In consideration of ........ 
Dollars ($....... ) premium, does hereby 
SNS Vilas ees 0404000 OD 60 dvence cece ® 
occupation ..... 06> 6vieeoeee 


ee oe 


this 
which sickness or dis- 


+++. per week during confinement to 
the house; $.... per week during non- 
confinement, not to exceed 62 consecutive 
weeks in the aggregate. 

Provisions Applying to This Policy 

Provizion A--Written notice of sick- 
ness must be given to the company at 
its home office in Pittsburgh or to a duly 
authorized agent of the company within 
twenty cays from the date of its con- 
traciion, unless such notice shall be 
shown not to have been reasonably pos- 
sible. When claim is made hereunder, 
proof of loss under oath must be sub- 
mitted on the company’s forms to the 
company at its home office in Pittsburgh 
within ninety days from the date of the 
termination of loss of time. Legal pro- 
ceedings hereunder shall not be brought 
after two years from the time within 
which proof of loss must be submitted. 
Va.ia claims are payable immediately on 
receip: of due proof. 

Provision B—Any medical adviser of 

the company shall nave the right and 
oppurtunity to make a physical examina- 
tior, of the insured in respect to an 
alieged sickness, as often and in suc 
memner as he may require. 
_ Provision C—The company may cancel 
thin policy at any time by written notice 
delivered ic the insured or mailed to his 
lart address appearing on the company’s 
records with its check for the unearned 
part, if any, of the premium, but such 
cancellation shall be without prejudice tc 
any claim on account of sickness or dis- 
ease contracted prior to the date on which 
the eancellation takes effect. 

Provision D—If the insured is entitled 
under any other policy to indemnity for 
loss resulting from accidental bodily in- 
jury. he shall not be entitled under this 
policy .o indemnity for a concurrent loss 
resulting from sickness. No assignment 
of interest hereunder shall be valid unless 
conser’ thereto is endorsed hereon and is 
signe“: by two duly authorized officers of 
the company. This policy does not ex- 





tend to nor cover sickness or disease 
resulting from or contributed to, directly 
or indirectly, by bodily injury. 

Prevision E—If, after applying for this 
policy the insured obtains any health or 
disability insurance from any other com- 
pany and fails to give immediate notice 
thereof to the company, the liability for 
loss specified herein shall be such pro- 
portion of the indemnity provided herein 
for such loss as such indemnity bears to 
the total indemnity for such loss pro- 
vided by this policy and such other in- 
surance; in which event the company 
shall return to the insured the excess 
premium paid for this policy. 

Provision F—Any indemnity which may 
be due at the time of the insured’s death 
shall be payable to the executor or admin- 
istrator of the insured. 

Provision G—This policy shall immedi- 
ately terminate if the insured suffers the 
loss of sight or reason, and in any event 
when the insured attains the age of sixty 
years. 

Provision H—This policy and the copy 
of the application therefor, and any en- 
dorsement attached hereto or written 
hereon and signed by two ote authorized 
officers of the company, shall constitute 
the entire contract between the company 
and the insured. No erasure or change 
appearing on this policy as originally 
written and printed shall be valid unless 
endorsed hereon and signed by two duly 
authorized officers of the company.. 

Provision I—No statement made by the 
insured not incorporated in or endorsed 
on this policy shall avoid this policy or 
be used in evidence. No provision of the 
charter, constitution or by-laws of the 
company shall be used in defense of any 
claim arising under this policy. 

Provision J—This policy shall not be 
in force while any premium remains un- 
paid. If a past due premium shall be 
accepted by the company or by a branch 
office of the company or by any duly 
authorized agent of the company, such 
acceptance shall reinstate this — in 
full force as to disability resulting from 
sickness thereafter contracted. 

Provision K—The provisions hereof and 
compliance therewith shall be conditions 
precedent to the recovery of any claim 
hereunder. 

In witness whereof, the comanry has 
caused this policy to be executed by its 
president and secretary. 

Countersigned, 
JI. H.R 


* Secretary. 





ADVERTISING RHYME 
Here is a good advertising jingle 
published in Phybro Facts, the agency 
paper of Phypers Bros. Company of 
Cleveland: 
Little Jack Horner, 
While turning a corner, 
Ran over a man one day. 
His horn then he tooted, 
Put on speed and scooted, 
And shouted “PHONE PHYPERS, 
they'll pay.” 





“Power to sell insurance is a talent 
—cultivate it.” 





“Are you the kind of.a man you 





SETTLING SICK CLAIMS 


SELDOM A PLEASANT TASK FOR 
THE ADJUSTER 





Difficulty Lies in the Determination of 
What Constitutes the Beginning of 
Convalescence 





By George Brown, of the Continental 
Casualty. 

Company managers and agency sup- 
ervisors are continually dinning it into 
the heads of the selling agents: “Ex- 
plain your policy so the man will know 
and appreciate what he’s getting.” 
This is mighty good teaching and the 
salesmen could save the claim depart- 
ments of health and accident companies 
a lot of worry and unhappiness if they 
would live up to it. A buyer will cheer- 
fully accept an explanation of a clause 
when he is buying that will send him 
up in the air in a cyclone of “kick” 
if it be made when he thinks he has 
a valid claim and discovers that he has 
not. 

This applies particularly to health 
policies or riders. “While unable to 
attend to any part of his business and 
while necessarily and continuously con- 
fined to the house the company will pay 
the full indemnity. . . During con- 
valescence and while unable to attend 
to any part of his business, but while 
not necessarily and continuously con- 
fined to the house the company will 
pay one-half the indemnity.” 

Assured Do Not Understand 

Now that’s as plain as the nose on 
one’s face and yet 99 men out of 100 
who carry health insurance don’t under- 
stand it that way. They suppose the 
sickness indemnity is payable on the 
same basis as accident indemnity—total 
disability followed by partial disability 
which permits the assured to attend to 
whatever portion of his duties he can 
handle and he will be paid from 15 to 
85 percent, or 25 to 75, as the case may 
be, governed by the policy provision 
and the fairness on both sides—adjuster 
and assured. But in health insurance 
the assured goes on partial disability 
the day he leaves the house, even 
though he does not do a particle of 
business, and the day he goes into the 
store, office or factory the company is 


through. 
Does Not Look Fair 
On the face of it, this doesn’t seem 
to be fair from the viewpoint of the as- 
sured and often of that of the local 
agent. But here’s the point: Health 
insurance is ticklish stuff to handle at 
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have some limitation to its liability. It 
agrees to pay a man the full indemnity 
while he is really sick and the real 
down-and-out illness is defined as sick- 
ness that necessarily and continuously 
confines the man to his home or the 
hospital and prevents him from attend- 
ing to any part of his occupation. 
That’s a fair enough definition, isn’t it? 
Beginning of Convalescence 

Now for convalescence the insuring 
company will pay, say, 50 percent of 
the indemnity. But convalescence is a 
very elastic term. The views of pa- 
tients and physicians vary as to when 
convalescence begins. If a patient is 
practically dying the doctor may still 
advise, even order, him to take a car- 
riage or an automobile ride in the sum- 
mer sunshine or on a crisp winter day, 
in the hope that the change and the 
ozone may do some good; and yet the 
poor devil is just as sick as ever and 
may be still sicker the next day. He 
may be ordered to California, or 
French Lick Springs, or Mt. Clemens, 
or even an ocean vayage may be pre- 
scribed. He’s still a sick man, totally 
unable to attend to his business or his 
profession and yet the insuring com- 
pany, technically, regards him as con- 
valescent. Why? Because the line 
must be drawn somewhere and con- 
valescence is held to start when the in- 
sured leaves the house, if it be only to 
walk or drive around the block. So 
it’s a good idea to explain all this to 
the gentleman when you deliver the 
policy. The restrictions won’t seem 
unreasonable then, but, if you don’t ex- 
plain and he has the idea that he’s 
going to get $25 a week, or whatever 
it may be, all the time he’s away from 
his store or his office, he’s going to raise 
Cain with you, call you and the com- 
pany a bunch of crooks and grafters, 
drop his policy and knock the business 
ever after. Believe me, for I’ve gone 
through it. 

All Indemnity That Is Paid For 

You may say: Why doesn’t the com- 
pany charge a premium sufficient to pay 
the man the full indemnity all the time 
he’s sick? I'll tell you. 

The established rate of premium is 
$7 a year for each $5 a week indemnity 
for men under 50 and $9 for men over 
50 and up to 59 or 60. The $7 rate is 
just twice what is charged for acci- 
dental injury indemnity which is only 
$3.50 a year for each $5, at least that 
is the proportion of the customary $5 
rate. The $9 rate is nearly two and 
one-third times as much as the accident 
rate. This means that the companies 
figure their liability twice as much on 
sickness as on accidental injuries and 
as still greater on men over 50. They 
further figure that they are going as 
far as they dare for $7 and then only 
on the better class of risks. 

Sickness Claims Hard to Handle 

The big companies keep prodding 
each other on the accident frills, but 
you don’t notice them doing it on the 
sickness end. In fact, many of them 
won't write health insurance at all. 
Naturally, “there’s a reason.” as the 
Battle Creek man says and that reason 
is that settlement of health claims is 
what Sherman said war is. Men who are 
honest in all other business transactions 
are not always honest about their ill- 
ness. They can’t fool the claim depart- 
ment much on a fractured leg or broken 
ribs or sprained thumbs, but even the 
examining physician can’t swear when 
the indigestion or the typhoid fever or 
the grip has all gone and if you 
proposed to pay the insured as long as 
he said he was sick you would pile up 
a loss ratio for your company that 
would “bust” the treasury or reduce 
your commission to next to nothing. 

The moral, therefore, of this little 
homily is: “Tell your man all about 
it when you deliver the policy. Better 
have him decline it than cuss you after- 
wards.” 





“Ever notice how it’s the good in- 
vestment you usually don’t make?” 
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RATE-MAKING BUREAUS 


{S THE PRINCIPLE RIGHT OR 
WRONG? 
Charles C. Nadal Discusses the Ques- 
tion from the Standpoint of a 
Lawyer 





Charles C. Nadal, counsel of the Fi- 
delity & Casualty, has published a care- 
fully-considered argument on the ques- 
tion, “Insurance Rate-Making Associa- 
tions, Is the Principle Right or 
Wrong?” In the early part of his argu- 
ment Mr. Nadal combats the idea that 
competition is the life of trade, taking 
the position that competition is destruc- 
tive. He then continues in part as 
follows: 


Principle Under Common Law 


The principle underlying the common 
law rule plainly is that by prohibiting re- 
straint of competition the producer is 
impelled to put forth his greatest effort 
to produce the commodity which he man- 
ufactures at the lowest cost and sell it at 
the lowest price possible. By compelling 
all those engaged in the given business 
to compete, the consumer is enabled to 
get his goods at the best possible price. 
True, this may be harmful to the pro- 
ducers; they may thus be compelled to 
carry competition to such extremes that 
they can make no profit and may ulti- 
mately be driven into bankuptcy, but 
with that the law apparently has no con- 
cern. The interest of the consumer is 
alone considered. He gets the commodity 
at the lowest price and the law’s end and 
aim is achieved. If this means bank- 
ruptcy for the producer, so be it, the con- 
sumer is not interested. 

Now, assuming that this is a just and 
wise rule as applied to the buying and 
selling of commodities, has it any appli- 
cation to the business of insurance? The 
rule is beneficial to the buyer of ordinary 
commodities, but is it beneficial to the 
buyer of insurance? On the contrary, is 
it not seriously harmful to the latter’s 
interest? The buyer of hardware pays 
for it and takes it away, and it is a 
matter of no concern to him whether the 
seller continues solvent or goes into bank- 
ruptcy within the hour. But when a 
olicy of insurance is taken out, the pol- 
cyholder is in an entirely different posi- 
tion. It is then and only then that his 
interest in the company begins. 


Solvency Important to Purchaser 


When he pays for his policy and takes 
it away, he cannot say, like the buyer of 
hardware, that he does not care what hap- 
pens to the seller. It is of the greatest 
importance to him that the company con- 
tinue solvent throughout the term of the 
policy. He has not bought something that 
he can use when and as he pleases. He 
has bought a mere promise of the com- 
Pany to pay a sum of money in a certain 
contingency and the value of that prom- 
ise depends solely upon the continued 
solvency of the company. This being so, 
it necessarily follows that the whole rea- 
son that lies at the foundation of the 
common law rule as applied to trade in 
general commodities fails utterly when 
applied to the business of insurance. 

The object of the rule is to protect the 
consumer, the buyer, and this is done in 
the case of the buyer of hardware by 
enabling him to buy at the lowest price. 
Surely the law has as great solicitude 
for the purchaser of a policy of insurance 
as it has for the purchaser of hardware, 
and should give him just as much protec- 
tion. But does it do so’ Manifestly it 
does not. The rule that is so beneficial 
to the buyer of hardware not only does 
not benefit the buyer of insurance, but it 
works directly against his interest. Its 
tendency is to impair and perhaps render 
valueless that which he has as The 
case of the buyer of insurance is wholly 
different from that of the buyer of com- 
modities in general. 

Guarantee Fund, Not Capital 

A stock insurance corporation differs 
from other corporations not only in the 
character of the service it performs, but 
also in respect of the character of its 
organization and the method of its opera- 
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tion. Every stock business corporation 
has a capital, or what the law ls capi- 
tal, and presumably every such corpora- 
tion uses its capi in its business. The 
manufacturing corporation used the paid- 
in capital to build its plant, install ma- 
pomreg buy new material, and its entire 
capi is continually being used in these 
and other ways. After the business starts 
the capital is almost never in liquid form. 
The same is true of a railroad corpora- 
tion, a banking corporation, and indeed 
of every corporation except an insurance 
company. 

A stock insurance company never uses 
its capital in its business in the sense in 
which it is used in the business of cor- 
porations in general. Indeed, an insur- 
ance company has no capital in the strict 
sense. Its so-called capital is a mere 
guarantee fund which the statute requires 
the company to possess before it will be 
permitted to do business, and this fund, 
invested in certain prescribed securities, 
the company must keep intact otherwise 
unused. In some states the fund, or part 
of it, must be deposited with the insur- 
ance department. 


Premiums Should Pay Losses 


Of course, if a company finds its assets 
exhausted, it must fall back on its capital 
to pay its losses, but when this happens 
it is on the road to bankruptcy, and when 
it has used a certain part of its capital 
(in New York as to companies other than 
life, 25 percent) it must cease doing busi- 
ness. In other words, when the capital 
is impaired to the extent of 25 percent it 
must discontinue business, even though 
it is perfectly solvent, and before it can 
resume business the stockholders must 
restore the capital to its full amount. 
Thus it is not really capital, but is 
strictly and only a guarantee fund that 
creditors may resort to in extremity. 

The theory upon which the business is 
conducted is that the premiums collected 
shall be sufficient to pay the expenses of 
conducting the business and to pay all 
losses and a fair profit to the stock- 
holders. At bottom all insurance is based 
upon the mutual principle. In the practi- 
cal conduct of a going insurance business 
the premiums collected are in the main 
the only source from which losses are 
paid and hence the security of the policy 
necessarily depends upon the amount col- 
lected in premiums. To an insurance man 
all this is elementarv but it is continu- 
ally lost sight of by the public. 


Below Point of Safety 


Thus if the company gets adequate 
premiums its policyholders are protected; 
if it does not get adequate premiums its 
policyholders are not protected. This be- 
ing the situation, what is the effect of 
applying the common law rule to insur- 
ance? piasaly. it must tend to impair 
the policyholder’s security. Compel in- 
surance companies to compete and you 
compel them to cut their rates. That 
indeed is the object of enforced competi- 
tion and it is only a question of time 
when the struggle for business will com- 
pel them to reduce their rates below the 
point of safety. 

When the thoughtless man by shopping 
around among competing companies suc- 
ceeds in obtaining for a premium of $50 
insurance for which in previous years he 
had paid $100 he gves home greatly 
pleased with what he thinks is his good 
fortune. He rejoices that the law com- 
pels the companies to compete and that 
thus he has been able to get his policy 
for half the former premium. But this 
foolish man fails to realize that if he is 
paying half the former rate, all or at 
least many of the other policyholders in 
that company are paying the same low 





rate and that thus his security is very 
much less than it formerly was. He will 
go on in blissful ignorance of his situa- 
tion until one day he has a loss, and 
perhaps finds to his sorrow that the com- 
pany is unable to pay him. Penny wise 
and pound foolish, he has saved $50 at 
the premium end and lost thousands at 
the other end. He put but little in at 
the bunghole and nothing comes out at 
the spigot. He has paid and got 
nothing for it whereas he might have paid 
$100 and get real protection. 
Many Brought to Bankruptcy 

It is to just such conditions as this 
that competition among insurance com- 
panies leads. In the past many have been 
brought to bankruptcy in the struggle and 
many thousands have been lost to policy- 
holders in consequence. Today the com- 
panies protect themselves by either re- 
fusing to be drawn into extreme competi- 
tion or by agreeing among themselves on 
rates. The report of the Merritt com- 
mittee points out very clearly the effect 
of competition as follows: 

“The effect of a period of sustained 
open competition is the procuring by the 
public temporarily of cheaper insurance: 
this advantage mostly falls to persons 
of influence; the quality of the protection 
is lowered since the companies are weak- 
ened. Furthermore, if the process con- 
tinues long enough some of the smaller 
companies will be forced to retire and 
their business will be absorbed by the 
large companies.” 

No Power in Departments 

Someone may say why do not the in- 
surance departments prevent this condi- 
tion? The answer is that they have no 
power to do so. Any insurance com- 
missioner can tell you the present condi- 
tion of a company but that is as far as 
he can go. If you say that is well enough 
for the present, but how about the future, 
he will be compelled to say that he can 
give no assurance as to the future. be- 
cause whether or not the company will be 
solvent thereafter will depend, at least 
in part, on whether it collects adequate 
premiums and that is something over 
which the insurance commissioner has no 
control. The company can charge what 
it pleases, and if it does not charge 
enough it will certainly go to the wall. 
Thus the law fails to give the policy- 
holder the protection that he stands most 
in need of. The commissioner can de- 
termine the company’s solvency at any 
given moment and stop it from doing 
business if it is insolvent, but he has no 
power to compel it to charge rates that 
will insure its continued solvency nor to 
do anything in case he finds its rates are 
inadequate. 

Bates Irregular and Variable 

Another important point is that under 
a system of open competition the rates 
will necessarily be irregular and variable. 
It will be the right of each applicant for 
insurance to get the lowest rate that he 
can and of course it must also be the 
company’s right to get the best rate that 
it can. Under such conditions the largest 
and most powerful property owners will 
be able to make the best terms, while the 
small man will probably pay the highest 
rates. On the other hand, if the com- 
panies are permitted to combine on rates, 
—— rates must be fair and the same 
0 all. 

Hence it follows that if the policy- 
holders are to be given the protection 
that the purchasers of commodities are 
given, the law not only should not com- 
pel the companies to compete but should 
on the contrary encourage them to main- 





tain rates at such a point that the policy- 
holders can be fully protected. 


State Rating Not W 


How may this be done? It is a difficult 
matter to do anything of this kind in 
relation to trade in general, but insurance 
has now come to be considered of such 
a character that it may be regulated to 
an extent and in respects that would not 
be possible in many other kinds of busi- 
ness. Every state has an insurance de- 
partment that supervises and overlooks 
the business of ety J company in the 
state. The insurance laws not only regu- 
late the manner in which the details of 
the business shall be conducted but they 
often prescribe the forms of contracts 
that shall be made, and in several states 
they provide for the supervision of rates 
and rate making associations. The Mer- 
ritt committee's conclusion on this point 
is interesting and instructive. That body 
found that the actual fixing of rates by 
the state was not then clearly practicable 
or necessary; that such an attempt would 
be attended with much expense and diffi- 
culty, with perhaps no compensating ad- 
vantages, and that before resort be had 
to such extreme measures an effort should 
be made to accomplish the end desired in 
some other way. The committee therefore 
recommended and the legislature passed 
a new law which is now Section 141 of 
the Insurance Law as amended by Chapter 
175 of the Laws of 1912. It recognizes 
the legality of associations for the mak- 
ing of insurance rates and provides for 
their management and regulation. 


Which Regulate Rating Associations 


Such an association is required to file 
with the superintendent of insurance a 
copy of its articles of association and 
by-laws, a list of its members or of the 
insurance corporations represented, sched- 
ules of rates adopted and such other in- 
formation concerning the organization 
and its activities as the superintendent 
may require. It is subject to the visita- 
tion, supervision and examination of the 
superintendent of insurance as often aa 
he shall deem it necessary, which shall 
be at least once in three years. He may 
make public the results of such examina- 
tion and must report annually to the leg- 
islature on the methods of such associa- 
tions. The law also contains various pro- 
visions designed to prevent unfair dis- 
crimination or the use of the power of 
the association in any unlawful or im- 
proper way. The law has not been long 
in force so that sufficient time has not 
vet elapsed for observation of its work- 
ings, but those best qualified to judge be- 
lieve that it is a wise provision and that 
{t will go far towards curing the evils 
from which both insurance companies and 
policyholders have suffered for many 
years. Certainly it is a conscientious and 
an intelligent effort to solve a very dim- 
cult problem and is well worth a trial. 





CONDITIONS MAKE RATES 

No, indeed, fire insurance companies do 
not make the rates—not by any arbitrary 
volition. Conditions make them. Accord- 
ing to the fire loss, so are fire insurance 
rates, and this is an important fact for 
the public to understand and ap reciate. 
Rates would be quite as responsive to @ 
reduced loss ratio as mercury is to tem- 
perature, so let us, by all means, test the 
truth of this. 





An agent writes: “It is better to occa- 
sionally mingle with the face cards than 
to always abide with the discards.” Now, 
what does he mean by that? 
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RELEASING OF SURETIES 
RULES UNDER WHICH 
IT MAY BE DONE 


LEGAL 





Discussion of Important Question in 
Regerd to Bonds of Fiduciaries 
and Public Officials 





The article reproduced here recently 
was published in —. Bonds,” the 
company paper of the Title Guaranty 

Surety. It came into that paper's 
hands from an unknown author and it 
is thereiore impossible to give the credit 
due. From the review of cases bearing 
on the subject of release of the surety 
under a fiduciary or an official bond by 
the filing of a new bond during the same 
administration of a trust or during the 
same term of office, the author deduces 
these legal principles: 

“First: In the absence of statutory 

authority neither a probate court or gov- 
erning board of state, city or municipal- 
ty has the power to release sureties upon 
bonds of fiduciaries or public officers. 
_ “Second: Where such a statute exists, 
its provisions must be literally complied 
with in order that the release may be 
effective. 

“Third: If the statute provides that 
the surety may apply for his release, the 
surety must take the initial step, and 
the proceeding for his discharge must 
be on his petition. 

“Fourth: A voluntary bond given 
under other conditions is additional secur- 
itv only and the former sureties are not 
released even though the court may pass 
an order io that effect.” 

The author’s review of cases and dis- 
cussion of the law is very enlightening, 
and surety agents, especially those who 
are not familiar with the law, would do 
well to read what he says, as follows: 

Subject Often Misunderstood 

There is, perhaps, no phase of the sure- 
ty business so misunderstood as the effect 
of the execution of a new bond given 
during the same administration of a trust 
or during the same term of office. This 
is particularly true where the surety on 
either or both bonds is a corporation en- 
gaged in the fidelity and guaranty busi- 
ness. These obligations, as to duration, 
are usually regarded as governed by the 
same principles as policies of insurance 
issued by fire insurance companies and 
subject to cancellation or substitution at 
the will of the person on whose behalf 
they are executed: But in this respect 
there is no analo between a fire in- 
surance policy and a bond executed on 
behalf of an executor, or other fiduciary 
appointed by court, or on behalf of a 
public officer. 

Object of the Bond 


This becomes apparent after a little re- 
flection on the purpose of the bond as to 
the beneficiaries thereunder. The object 
of the bond is security to those who are 
interested in a proper settlement of the 
estate in the case of administrations of 
trusts and in the case of a public officer, 
the public is the interested party. They 
are the beneficiaries; the law requires the 
bond for their protection, and upon the 
fiving of the bond they noguire a vested 
nterest in the security afforded by the 
bond, which cannot be divested without 
their consent or in the manner prescribed 
by law. Any attempt on the part of the 
pereen bonded to substitute a new bond of 
is own motion is fruitless, and does not, 
in law, affect the indemnity contained in 
the first bond. 

So important is the question from a 
surety company’s point of view, and so 
variant are the opinions, not only of the 
agents of such companies, but also of the 
legei preteemen, that a somewhat elabo- 
rate discussion of the subject may help 
us all to come to a better understanding 
of this perplexing subject: 


Piduciary Bonds 


First, as to new bonds given by admin- 
istrators, executors, guardians, trustees, 


etc. 

The first or original bond is executed in 
pursuance of some statutory requirement 
or in obedience to some order of court 
exercising a jurisdiction generally found- 








ed upon legislative enactment. The court, 
usually confined to probate matters, is o 
limited jurisdiction and has no power or 
authority, except what is specifically con- 
ferred by statute. Every judicial act of 
such a court must find its direct sanction 
in the statute. If there is no expression 
of the legislative will on the subject, the 
power to act is as effectually denied as 
if the legislature had prohibited that par- 
ticular thing. 

If there is no law authorizing the court 
to accept a new bond voluntarily filed by 
a fiduciary, which should have the effect 
of releasing the old bond, such an act on 
the part of the court would be void. 


Pennsylvania Bule 

In Pennsylvania (sée Act of June 1, 
1907, P. L. 384) there is no statute au- 
thorizing the orphan’s court to release a 
surety nd upon the execution by the 
fiduciary of a new bond. The legislature 
has provided no relief from future liabil- 
ity by a substitution of sureties. The su- 
preme court of that state has held that 
the Bary! to release a surety, after the 
bond is given, is not implied in the power 
to compel an executor to give a bend; 
that it is a mistake to treat such a bond 
as only a guaranty to the orphans’ court; 
that the court has no authority to re- 
lease the bond and discharge the surety 
without the consent of all the parties in- 
terested, and that as to those who had 
not consented to the discharge the release 


of the bond by the court was a mere nul- 


lity. In re Newcomer’s Appeal, 7 Wright 
se Commonwealth vs. ogers, 53 a. 


Likewise in Wisconsin it was held that 
prior to the act of 1897 the court had no 
power, by ing a new bond or other- 
wise, to discharge sureties on the bond of 
an executor or administrator from liabil- 
ity for either past or Paecee miscon- 
duct, but such bond, if taken, was merely 
cumulative. Richter vs. Estate of Leiby, 
101 Wis. 434; Rudolph vs. Malone, 104 
Wis. 470. 

In Maryland, prior to the passage of 
the act of 1902, there was no statutor 
provision for the release of sureties, an 
in an early case (1823) the court of ap- 
peals held that the sureties on a guar- 
dian’s bond are not released from their 
responsibility to the ward, where on their 
application for counter-security a new 
bond is executed with other securities, al- 
though the orphans’ court by their order 
endeavored to release the former securi- 
ties. M’Math vs. State etc, 6 H. & J. 98. 

Must Be Statutory Authority 

It is then a question of jurisdiction, and 
if there is no statute in existence author- 
izing the release, no such power exists 
and the court is without authority to pass 
an order discharging the sureties upon a 
former bond upon the execution of a new 
bond. But in most states the legislatures 
have prescribed a mode by which sure- 
ties may be released. Such laws are in 
derogation of the rights of those inter- 
ested in the security of the bond and 
must, therefore, be strictly construed. Be- 
ing a question involving the very power 
of the court to act, every fact necessary 
to confer jurisdiction must appear by the 
record and must be received in the judg- 
ment or decree accepting the new and 
exonerating the old sureties. Gower vs. 
Shelton, 16 Lea 652 (Tenn.); Hickerson 
vs. Price, 2 Heiskell 623 (Tenn.). The 
surety on a ardian’s bond is not exon- 
erated from liability unless the record of 
the county court shows that the applica- 
tion by the surety to be released was 
made in one of the two modes designated 
by the statute, and that a new bond had 
been given and accepted. Johnson vs. 
Johnson, 6 Heiskell 240 (Tenn.). 

Must Take First Step 

All of the statutes, except those here- 
after referred to, contemplate that the 
initial step for obtaining a release must 
be take y the surety, and unless the 
surety himself petitions for release in 
the manner specifically pointed out by 
the statute, the court is without jurisdic- 
tion to act. 

So the supreme court of Georgia has 
held that the surety on a guardian bond 
can not obtain discharge without a peti- 
tion, as required by the statute, and that 
such surety must sue in this manner for 
his discharge; and that an order of re- 
lease not on such a proceeding, 
but ay f accepting a new bond in place 
of the old one and discharging a former 
surety is void. Furthermore, unless it 
appears affirmatively from the record that 
the jurisdictional facts exist, no presump- 
tion will be made that the statutory re- 
quirement had been followed. Dupont vs. 
Mayo, 56 Ga. 304. 

he supreme court of Alabama has 
given this question careful consideration, 
placing the decision upon jurisdictional 
rounds and also upon the rights of the 
eneficiaries in the indemnity afforded by 
the bond. The court in the case of Jones 
vs. Ritter’s Administrator (56 Ala. 270) 
decided that the sureties on the bond of 
an administrator are not discharged by 
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the execution of a new bond under order 
of the probate court unless the new bond 
was requ on their application, and 
when the record does not show that the 
new bond was required on the applica- 
tion of one or more of the sureties, a re- 
cital in the order approving the new bond, 
that the sureties on the former bond are 


And al 
though a probate judge may, whenever he 
finds it <a cause an -.——e—r 
to give an additional bond, he 

power when it has been executed without 
the application of a surety to be released. 
to decree the discharge of a former bond 
and thus deprive creditors, legatees, heirs 
and distributees of the benefit of a se- 
curity that has been provided for them. 

Clark vs. American Surety 

This question in all its essential 
was squarel resented and determined in 
the case o lark vs. American Surety 
Company (171 Ill. 235). This is a most 
instructive case and illustrates how jeal- 
ously the courts guard the interests of 
beneficiaries of a trust fund, and how 
the letter, as well as the spirit, of the 
law must be followed in these matters. 

The American Surety Company was on 
the bond of one Unger, as administrator. 
The latter desired to change his bonds- 
men and applied to the probate court of 
Cook county, by petition, to substitute a 
new bond and have the surety company 
released. To the petition the company by 
its assistant secretary assen There- 
upon the court made an order directin ng 
that upon the execution of a new bon 
the a! company should be released 
from further liability. A beneficiary then 
appeared in the probate court and entered 
a motion to set aside the order releasing 
the surety company. Held, that the 
power of the court to release the es 
on an executor’s or administrator’s bon 
is derived wholly from the statute, and 
the statutory provisions must be strictly 
complied with, that a petition to release 
the surety on such a bond must be filed 
by the surety, and the court has no power 
to release such surety on the petition of 
the administrator, and that the consent 
of the surety to the entry of an order on 
the petition of the administrator asking 
for the release of the surety does not 
give the court jurisdiction to enter an 
order of release. 

Bule in New York 

The limited power of such court over 
change of a .. shown in re Patter- 
son (15 N. 963). There the peti- 
tion by a guard jan for leave to file a 
bond in a penalty less than that of the 
original bond, and to release the surety 
company from the original bond, alleged 
that all the funds that had come into his 
hands as guardian had been paid out ex- 
cept a certain small sum. Held, that the 
petition would be denied though the guar- 
dian was obliged to pay his surety for 


hases 


code which authorizes the increasing of 
the penalty of a guardian’s bond contained 
no ye relating to a reduction oo 
of. The refusal to act was based 

the absence of any statute authorising, Nhe 
reduction of such a bond, and it was not 
considered as a power inherently resid- 
ing in the court. If this is the rule in 
New York where the jurisdiction of the 
surrogate is somewhat broad, with much 
greater force will the rule be applied in 
those states where the probate courts are 
of ar? limited jurisdiction. 

he same principle as to the release 
of r™ sureties has poem anoles in me 


Mich (Rice 
Mississippt (Ward 

108): Missouri (Wood 

etre (Val- 


39); 
cag ty Carolina (Jones vs. Blanton i N. 
115); South Carolina (Hail vs. Hall, 45 


oy Cc. 116); Indiana (Rush vs. State, 19 
Ind. App. § $38); Reps (Overfield vs. 
Overfie 994); and Oregon 


(Thomson 4 a, 26 Oregon 320). 
Public Official Bonds 

Second, as to new bonds given by pub- 
lic officers: The reason of the rule being 
the same as to these bonds, the law, of 
course, is the same. It is unnecessary, 
therefore, to go into this branch of the 
subject so fully. The law is succinctly 
stated in section 215, “Throop on Public 
Officers”: “But if an officer, during the 
same term, and pursuant to the require- 
ments of a statute, or of another officer 
empowered by law to make such a re- 
quirement, gives a new bond, the general 
rule is that such new bond is cumulative 
and does not release the sureties in the 
former bond from liability for future de- 
faults, but that the two nds are liable 
pro rata for such future defaults. 

In the absence of a statute permitting 
the surety to make application to be re- 
leased, there is no way in which such 
may be discharged from liabil- 








t The supreme court of Illinois upon 
this point has held, “The statute has pro- 
be a mode whereby sureties upon of- 


ficial bonds may be released from further 
liability, and if appellants truly desire to 
be released from further liability on Sei- 
bert bond they should have pursued that 
mode. And this is the only mode of 
which we are aware by which they could 
have released themselves from further 
liability. Stine vs. People, 102 Ill. 557. 
In a recent case, the supreme court of 
North Carolina ruled that the board of 
county commissioners had no power to 
accept a new bond filed by a sheriff and 
release the old bondsmen. This decision 
was based upon the limited jurisdiction 
of the county commissioners and the want 
of statutory authority to release such 
sureties. In North Carolina there is no 
statute providing for the release of sure- 





acting as such on the original bond, as the 


ties upon official bonds. 
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Liability Insurance 


The following from the Cleveland 
Preas of Jan. 31 was written by Wil- 
liam R. Green, Democratic floor leader 
af the Ohio senate and author of the 
bill now before the legislature to make 
the present Ohio workmen’s compensa- 
tion law compulsory instead of elective: 

“It is preposterous that liability insur- 
ance companies, which are crying down 
this bill because it would drive them 
out of business, should be allowed to 
continue to make money out of the mis- 
fortunes of the state’s toilers. 

“Even today these companies exist 
by sufferance and not by right. They 
are leeches on the wounds of industrial 
humanity, and economic science de- 
clares they should be tolerated no 
longer under modern conditions. 

“The state plan saves the employer 
the extravagant cost of administration, 
the high salaries and the unearned 

rofits on fictitious stock values which 

e must pay if he insures under any 
other plan.” 

The foregoing shows th¢ attitude of 
these politicians who are pushing state 
insurance. Statements not so bitter 
but fuily as unfair have been made by 
the Michigan insurance commissioner, 
trying to drum up business under the 
“fourth option,” state insurance. 

The question is whether the liability 
insurance agents, many of whom bear 
the reputation of being decent, respect- 
able citizens in their own communities, 
are going to lie down and not make an 
effort to meet the charges of these 
cheap demagogues that they are serving 
the “leeches on the wounds of indus- 
trial humanity.” 








_Effect of Compensation—A Wiscon- 
sin liability agent commenting recently 
on the conditions prevailing in that 
state previous to the recent advance in 
rates for employers’ liability insurance 
autside of the workmen’s compensation 
law said that the companies had been 
virtually paying compensation to the 
full extent of lost wages, whereas the 
compensation law requires payment of 
anly 65 per cent. The presence of a 
compensation law made every workman 
who was injured think he was entitled 
to indemnity. The fact that he and his 
employer were not under the compen- 
sation provisions made no difference. 
Accordingly he put in a claim, usually 
for enough to cover lost wages and 
doctor’s bill at least. The liability com- 
pany was given the alternative of pay- 
ing the claim or defending a lawsuit. 
The expense of litigation, together with 
the probability of an adverse verdict 
caused the companies to settle where 
they could do so on anything like rea- 
sonable terms. They found that it 
would be cheaper to pay claims under 
the compensation law, which sets a 
limit on the amount to be paid. 

About the same situation exists in 
ather states. When no compensation 
law has been enacted, the people are 
still so full of the idea that injured 





workmen indemnity for 
injury regardless of assumed risk, fel- 
low-servant’s negligence or contributory 
negligence; and usually juries are ready 
to back them in such claims. So se- 
rious is this matter that one important 
casualty company is considering ceas- 
ing writing employers’ liability insur- 
ance, confining its operations along 
this line to states having compensation 
laws and writing in them only work- 
men’s compensation insurance. An- 
other large company, just entering the 
field, announces that it will write work- 
men’s compensation, public automobile 
and general ~ ge j insurance, but 
makes no mention of any intention to 
write employers’ liability. 


UESTIONS 
AND ANSWERS 














Question—Will you kindly advise if 
any company will write insurance cover- 
ing against damage from water — 
from burst watermains or from clogge 
sewers, or any other cause? 

Answer—The two companies which 
write water damage insurance are the 
Maryland Casualty of Baltimore and the 
Aetna Accident & Liability of Hartford. 





Question—Does the workmen’s com- 
pensation insurance make the old work- 
men’s collective insurance void? 

Answer—your question, “Does the 
workmen's compensation insurance make 
the old workmen’s collective insurance 
void?” is rather difficult to answer. If 
an employer should see fit to remain out- 
side of the workmen’s compensation law, 
he could secure liability insurance and 
also workmen’s collective insurance, which 
would serve very much the same purpose 
of workmen’s compensation. The cost 
however, would be higher than for work- 
men’s compensation, and we can see no 
reason why any employer should desire 
to follow this course. We presume there 
would be nothing to prevent an employer 
who had come under the compensation 
law from taking workmen’s collective in- 
surance also, but that would be double 
insurance, as the policies would cover 
much the same ground, unless the em- 
ployer got some kind of a special work- 
men’s collective policy which would cover 
for the week or two following the acci- 
dent which is not covered by workmen’s 
compensation. This would simply be an 
extra expense to the employer, and as 
there is no requirement of law to make 
him go to this expense, it appears to us 
that but few would do so. For practical 
purposes we would say that workmen’s 
compensation supersedes the old work- 
men’s collective, giving much the same 
benefits, but giving them in accordance 
with a scale prescribed by the state, and 
thus relieving the employer of further 
liability for accidents, except, possibly, a 
few unusual cases. 





A day of achievement, however la- 
borious, never brings that “tired feeling.” 





Our $5000—$10000 Combination Policy $24.00 a Year 


Business Men’s Accident Association of America 


It pays, besides full death and dismemberment benefits: 
$25.00 a week as long as totally disabled by accident. 
$10.00 a week for 10 weeks if partially disabled by accident. 


$10.00 for the first week of 


$25.00 a week for 30 weeks after the first week of sickness. 


who can approach Business and 


and agreeable us. 
Address W. T. GRANT, Secretary, Ketth and Perry Building. ‘Kansas City, Mo. 





STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 
Officers and Directors are Prominent State Officials, Bankers and Business Men. 


. letters of introduction and leads furnished salesmen. 
tract and Territory ready for five high grade producers. 


eiovoo00 THE REPUBLIC CASUALTY COMPANY  4:0t'ss, 
1807-1511 Rockefeller Bldg., Cleveland, Ohio 





Surety and Fidelity 


A few weeks ago President Lafrentz 
of the American Surety issued to the 
other companies a letter of most 
friendly tone, in which he tendered 
them opportunity to examine the 
company’s system of handling busi- 
ness, offered them copies of its forms 
that might be desired and even invited 
them to submit knotty underwriting 
questions if they thought the advice 
of the company’s underwriters would 
be of service to them. 

This letter is a splendid illustration 
of the change that has come over the 
spirit of the surety business. It was 
not so many years ago that the Amer- 
ican Surety’s relations to other com- 
panies consisted in hunting up every 
suit filed against them and publishing 
the list. Perhaps many of them mer- 
ited such treatment at that time; there 
are only a few left that were operating 
then. But the attitude of the com- 
pany now is that of a big old friend, 
ready to be cordial and helpful. Every- 
body connected with the business 
ought to be glad that conditions have 
changed as they have and that the 
men and companies in this great busi- 
ness can get along together as bank- 
ers and banks do. 





Cooperation with Contractors—A 
great deal has been said and written 
about cooperation between surety 
companies and agents on the one side 
and contractors on the other, and still 
more might be said to advantage if 
agents would give heed to it enough 
to decide for themselves whether it 
is sound or not. 

Here are two men seeking in a legiti- 
mate way to make money and each to 
a certain extent dependent upon the 
other. The contractor must have a 
contract if he is to make money and 
often he must have a bond in order to 
get it. So, too, the contractor must 
get his contract if the agent is to 
have opportunity to furnish a bond. 
But if the contract be a bad one it is 
certain that the contractor will make 
no profit and there are changes and 
the surety will lose considerable. 
Therefore it is of no advantage for the 
contractor to get such a contract nor 
does the surety agent do him any favor 
in helping him to get it. Indeed, the 
agent will best serve the contractor 


CASUALTY & SURETY 


Write Any of the Following When You Have Cas- 
Oy Govete Datos to Fiase; oo Wu 


Xr} Only Reliable 


ILLINOIS 


ATIONAL SURETY COMPANY 
The Rookery 


Surety Bonds of every description 
JOYCE & COMPANY, Inc., General Agents 
CHICAGO 


HE TITLE GUARANTY 
& SURETY COMPANY 
727 Rookery Building 


Special Service to Brokers 
Harve G. Badgerow, Western Mgr. 
Phone Wabasb 1940 


CHICAGO, ILL. 





























Every agent interested in the industrial 
branches of the life, health and accident 
business should see a sample copy of 


The Industrial Review 
which is published monthly exclusively 
in the interests of industrial insurance 
in all its branches. The paper is one 
that will help the agent increase his bus- 
iness. Write for a sample copy. The 
annual subscription price is only $1.00. 
Address 
THE INDUSTRIAL REVIEW, 
1362 Insurance 


» Chicago, 














EO. K. THOMAS 
Surety Manager of Iilincis 
Maryland Casualty Compaay 
606 Chamber of Commerce Bidg. 
General Surety and Bonding Businces 


CHICAGO, ILL. 


IOWA 
LVERSON & MONTROSE 
General Agents for Iowa 


United States Casualty Co. 
Liability, Steam Boiler and Automatic 
Sprinkler 


St. Paul Fire and Marine 
Automobile and all floater insurance. 


DES MOINES, IOWA 


MINNESOTA 


HE HOOD AND 

PENNEY COMPANY 
CASUALTY AND SURETY 
INSURANCE SPECIALISTS 


The Phoenix 

















MINNEAPOLIS 


D H. EVANS 
e Northwestern Manager 


CONTINENTAL CASUALTY CO. 


For Minnesota, North and South Dakote 
and Nortuern Wisconsin. 


Good Agents Wanted 
Andrus Building 
MINNEAPOLIS, MINN. 


_— & COMPANY 
General Agents for Minnesota 








Missouri Fidelity & Casualty Co. of Springfield, Mo. 


703 Hennepin Avenue 
MINNEAPOLIS, MINN. 
ORRIS BROS. 


Accident Insurance Specialists 


PREFERRED ACCIDENT INSURANCE CO 
OF NEW YORK 
We settle our own claims 


702-703 Andrus Building 
MINNEAPOLIS 
a T. HAZARD CO. 
215 Plymouth Building. 
General Agent Casualty Lines. 


MASSACHUSETTS BONDING AND INSUR- 
ANCE CO. 


MINNEAPOLIS, MINN. 
OHIO 
PUT A: MILLER. Gen. At. 


United Surety Co. 
Accident’ Burglary 

















Telephones : 
Leag Distance Phone 72. Maia 1329 
Residence. Mario 305, 
607 Century Building 
CLEVELAND, O. 


EESE-OWEN-CLARK AGENCY 
Suretyship and Insurance 
General Agents: Fidelity and Deposit Company ef 


Chen ts: Londom Guarantee & Accident Ce.; 
Pr i (Credit Dept.) 
Nine Twelve Society for Savings 
CLEVELAND, O. 


ILMER D. LEWIS 


AMERICAN CASUALTY CO, 
of Reading. Ps. 


UNION CASUALTY INS. CO. 
of Philadeiphia, Pa. 








07-708 Reibold Building 
DAYTON, 0. 


WISCONSIN 
HE FRANKFORT 
tnd Plate Clase 
INSURANCE COMPANY 


LOUIS AUER & SON JULIUS BACHER 
General Agents Wisconsin Manager 











MILWAUKEE, WIS. 
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if he dissuades him from accepting a 
bad contract or puts obstacles in the 
“—- of his obtaining it. 

heir interests being in so many 
ways identical, the contractor and the 
surety, through its representative, 
ought to work together to avoid possi- 
ble loss to both and to make a profit 
for both. 

The contractor often is subjected to 
temptation to take long chances. He 
may want to be known as the con- 
tractor who gets the main contracts in 
his line in the vicinity. He may want 
any particular one in order to keep his 
equipment and his men busy. He may 
have taken a chance and “got away 
with it’ so many times that he has 
come to regard such an outcome as 
certain. Under such conditions it 
would not be bad for him to be con- 
fronted with a “devil’s advocate” in 
the form of a surety agent who would 
pick every flaw he could find. If the 
contractor could meet every argument 
and convince the agent that the con- 
tract was a desirable one, the judgment 
of the two men would be more likely 
to be good than that of only one; if 
the agent’s arguments should prove 
unanswerable the contractor and the 
surety would probably both be the bet- 
ter off for the agent’s having advanced 
them. 

The relations that should exist be- 
tween a contractor and the agent of a 
surety company who executes his 
bonds should be like those between a 
client and attorneys. They cannot be, 
however, if the surety agent stands 
ready to be a party to help competing 
contractors get contracts at too low 
figures by securing bonds for them. 


Good Time to Solicit Fidelity—A 
surety man who for years has been 
connected with large surety offices in 
Chicago says that he has usually found 
that November and February are the 
two dullest months of the year in the 
surety business. Bonds on the year’s 
building contracts are executed largely 
in December and January. Many of 
the large fidelity schedules are decided 
upon at the annual meetings of corpora- 
tions in January or the semi-annual meet- 
ings in July. Most public officials elected 
in the fall take office in December or Jan- 
uary and have to furnish their bonds at 
that time. The Chicago city depository 
business comes up in December. Ac- 
ordingly there is no special bond “sea- 
son” on in February, and the same may 
be said of November. 

This gives surety agents an excellent 
opportunity in these two months to de- 
velop some new fidelity business. While 
there are to some extent, “seasons” for 
the fidelity business of banks and large 
corporations, there is none for the fi- 
delity business of firms and individual 
business men. This business for the 
most part is small, but that fact pro- 
tects it from the fierce competition 
which exists over the large schedules 
and when once it is on the books it is 
likely to remain there undisturbed year 
after year. Busy agents may have 
other large matters to take up all their 
attention most of the year, but in a dull 
time they could develop a nice volume 
of these little bonds with proper care. 


Demanding Collateral—At times it 
appears very difficult for applicants for 
bonds—and sometimes for agents like- 
wise—to understand why surety com- 
panies demand collateral on certain 
classes of bonds. They think the com- 
pany should assume the hazard for the 
pe asked and are unable to see 

ow they are getting anything for their 
money when it makes them put up col- 
lateral sufficient to cover the risk it is 
running. This arises from their fail- 
ure to distinguish between suretyship 
and insurance. An insurance company 
charges premiums intended to be suffi- 
cient to pay all losses, expenses of 
transacting the business and a fair 
Profit. The surety, on the other hand, 
agrees only to meet certain obligations 
in the event that the principal under 
the bond fails to do so. Its charge is 
made on the assumption that the princi- 











pal will meet the obligation and is 
sufficient only to cover expense, a 
reasonable return for the accommoda- 
tion and the slight risk of the princi- 
al’s default which still remains after 
it has taken precautions to make sure 
that he does not default. These pre- 
cautions usually take the form of a 
requirement that he put up enough col- 
lateral so that in case of his failure to 
meet the obligation it could be sold for 
enough to meet it. The rate does not 
begin to cover the hazard the surety 
would assume if it did not take this 
precaution. 

Under the head “Why We Ask Col- 
lateral,” the United States Fidelity & 
Guaranty publishes the following: 

“White & Black were poultry dealers 
in a far western state. The firm was 
not making much headway toward suc- 
cess, but was seeking consignments of 
poultry and eggs with great energy, ap- 
parently on the strength of their asser- 
tions of what they were going to do 
some time in the future. 

“For certain shipments they gave 
drafts to the amount of $4,000—not worth 
the paper on which they were writen. 
To escape the consequences at that 
time, White applied at our agency for 
a bond guaranteeing the payment of 
the $4,000, but was told he would first 
have to put up sufficient collateral to 
cover the risk. Our representative at 
the time did not know of the firm’s 
questionable methods of business, but 
was taking only due precaution to pro- 
tect the company on a risky proposi- 
tion. 

“White did not keep his promise to 
return with the collateral, but he did 
plication for that bond. The upshot ot 
the transactions was bankruptcy and 
a trip by White to the state peniten- 
tiary. On hearing of that outcome, 
our agent felt more comfortable over 
his exercise of care.” 


JOY IN STRUGGLE 


_ What spurs men to action most often 
is the pleasure derived from the exer- 
cise of their intellectual powers. Men 
are not content when the first goal has 
been won, but at once set out for an- 
other. It is not the possession of the 
prize that yields pleasure, it is the 
struggle to win the prize. Just as the 
horse glories in his speed, the stag in 
its antlers, the bull in its strength, the 
eagle in its wings, man glories in his 
mental powers. 

This fact is exemplified daily in the 
work of our most successful agents. 
These men work not alone for the com- 
missions, which are the actual tangible 
evidences that they are winning the 
game, but for the pleasure that comes 
to them in making themselves the rec- 
ognized masters of their business, in 
overcoming odds in the way of compe- 
tition, in rounding out their territory 
and developing the untouched places.— 
Frank E. Law. 








“I must see your verbal orders,” said the 
very particularly precise agent. 





Accident Insurance Health 


“TAKE the UNION LIMITED for SAFETY” 
This is the Slogan used by our 


Agents and has a Real Meaning 
Mr. Agent: 


Write us today, as follows: “Please mail me Real Meaning of 
‘TAKE the UNION LIMITED for SAFETY.’ Without obligation.” 


UNION LIABILITY CO. 


JOHN R. DRAPER, President CHICAGO 























Insurance Companies Protected 


Our new bond covers loss by any act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
applicaiation on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 

Address nearest Agency or 

Soliciting Division 


AMERICAN SURETY COMPANY 


of New York 
100 Broadway - . . - New York 


hd 9 @ Our business increased 50 per cent in 1912. We are 
Does This Interest You ® counting on another increase of 50 per cent in 1913. 
q This is accomplished by cgeceting only in limited territory, watching the business carefully and giving 
claims prompter and more liberal treatment than could be done otherwise. 


@ The Illinois Insurance Department in its report of examination of this Compeny in June, 1912, says: 
“The Bankers Accident Association has been uniformly fair and prompt in settlement. It is the custom 
to send a draft the day final blanks are received. There were no complai as to ts paid.” 

q@ If you would like to represent this kind of a Company, write the Home Office, 


BANKERS ACCIDENT ASSOCIATION, Metropolitan Blidg., East St. Louis, Ills. 


Western Casualty & Guaranty 


Insurance Company’ 


Generali Office, - Dallas, Trexas 
OFFICERS: 
J. B. Wofford, President; Homer R. Mitchell, Secretary and Manager 
i. M. Bryan, Asst. Secy. and Supt. Agents 
Writing all lines Casualty Insurance and Fidelity and Surety Bonds 


WRITE FOR DIRECT AGENCY CONTRACT 
NORTH TEXAS BUILDING, DALLAS, TEXAS 


The Bankers Guarantee and Casualty Co. 
Rockefeller Building CLEVELAND, O. 

















(Now Organizing) 


If your antecedents will bear inspection we can interest you 


AMERICAN BANKERS SECURITY CO. 


Meridian Life Building, INDIANAPOLIS 








Capital, $1,000,000 Surplus, $1,000,000 
The protection this company will furnish is recognized as a necessity in the homes where 
PEOPLE ARE THINKING FOR THEMSELVES 





Room for Two Real Salesmen 














Equitable Surety Company 


HOME OFFICE: ST. LOUIS, MISSOURI 


Capital $1,000,000.00 








James E. Smith, President 


J. L. Humphrey, Vice-President and General Manager 
Frank Mead, Vice-President 


N. A. McMillan, Vice President 
H. E. Miles, Vice President 
Walter H. West, Secretary and Treasurer. 














Liberal contracts for high class agents. 
We are admitted and writing business in 36 states. 
Our business is confined to the issuance of Fidelity and Surety Bonds and therefore our service is superior. 
We opened for business April Ist, 1911, and for the period ending December 3l1st, 1912, our gross premiums 


Insurance Agencies desiring a single line company, not interfering in the casualty lines, should apply to the 


amounted to $871,158.00. 


Home Office. 
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Aevulons and Health 


That antidiscrimination laws are 
needed applicable to casualty insurance 
as well as life seems to be generally 
admitted. Where such laws are in 
force the insurance departments have 
os a stop to some abuses in various 

ranches of the casualty business that 
are still flourishing greatly in other 
parts of the country not so fortunate as 
to have such laws. 

One of these is the not uncommon 
practice of issuing new accident poli- 
cies in various stages of accumulation. 
To illustrate: One accident company 
is endeavoring to twist the business of 
another company. It sells combination 
accident policies at the standard rate 
of $25 for $5,000-$10,000. principal sum. 
That is the price it charges A, who ap- 
plies for one. has a policy in the 
other company on which there are 
three years’ accumulations. He is 
twisted into this company and his $25 
premium pays for $6,500-$13,000 prin- 
cipal sum. C has a still older policy, 
now bearing full accumulations. He is 
twisted to this company and his $25 
premium buys $7,500-$15,000 principal 
sum. So far as the new company is 
concerned they are all new policyhold- 
ers—may have entered it the same day 
in fact—and being of the same classi- 
fication are entitled to exactly similar 
policies. But they do not get them, 
and the law in many states permits this 
outrage to continue. 


Attracting Many Men—General in- 
surance men apparently are giving 
more attention to personal accident and 
health insurance just now than ever 
before. The reason is not hard to find. 
The casualty companies are getting 
such a volume of workmen’s compensa- 
tion premiums, on which they are not 
sure se! are going to make any 
money, that they are straining to de- 
— other lines. They put pressure 
on the general agents and they in turn 
transmit it to their agents, get up con- 
tests, offer prizes and the like to induce 
them to write accident business. Many 
of them are really surprised at their 
own ability to write accident business 
when once they try. Most of them 
recognize that it is the finest branch of 
casualty insurance when it is on the 
books. There is no doubt that this 
spurt, if it may be so called, will prove 
to be the making of a great many good 
accident men. Premium returns for 
last year which have been now coming 
in from the companies show some re- 
markable gains in the accident depart- 
ments. 











ponesee | Car Accidents—In Detroit 
as everywhere else where “pay-as-you- 
enter” street railway cars have been 
introduced, the people and the newspa- 
pers have alternately ridiculed and 
abused them as “rat-trap” cars, but the 
casualty figures prove that the vesti- 
bule doors are a great precautionary 
measure and a great boon to accident 
insuring companies. 

This type of car has been in use in 
Detroit since April, 1911. On the Jef- 
ferson line, one of the busiest, there 
were 368 platform accidents in 1910, 





when there were no pre-payment cars. 
In 1911, the new cars being installed 
gradually, there were 217 accidents. In 
1912, the equipment being complete, 
there were only 53 casualties, although 
the population of the city had increased 
40,000. Added to this remarkable de- 
crease in injuries is the fact that the 
severity of the accidents was greatly 
reduced. During the year three deaths 
resulted from the open platforms while 
there were none from the new cars. 





Paid Claims as Argument—It will 
seldom yoy that a claim is paid to 
a person who has not some friends or 
relatives who are insurable. If you 
are right on the spot soon after such 
an accident and say to a man, “I sup- 
pose you know we have just oe you 
brother, or cousin, or friend,” (men- 
tioning his name) “such a sum because 
of his illness or injury,” it will often 
go further towards securing his appli- 
cation for accident and health insurance 
than any other argument you can use. 
—The Aetna. 





Office Accidents—In a short period 
recently the accident department of the 
Aetna paid forty-five claimants $1,461 
for injuries to fingers caught in safes, 
desks, doors, etc., in offices. Four fin- 
gers caught in electric fans cost the 
company $50 and one — in a re- 
volving chair cost $50. he average 
man would certainly call office work a 
nonhazardous occupation, but these 
figures show that it is not. 


“Unievel” Amounts—Flexibility in 
the ratio between principal sum and 
weekly indemnity in accident policies 
seems to appeal to the public. For 
years $25 premium has purchased $25 a 
week indemnity and $5,000 principal 
sum, for “select” and “preferred” 
classes. Some men would prefer a 
larger weekly indemnity and smaller 
death indemnity or vice versa, for the 
same premium, and companies that 
have recognized this preference and given 
the public what it wanted have secured 
business by so doing. The Metropoli- 
tan Casualty is one of these companies. 
Its pew virtually provides for prin- 
cipal sum at so much per $1,000 and 
weekly indemnity at so much per $3, and 
one buys as much of either or both as 
he wants or can afford to pay for. 

The Continental Casualty has been 
doing this for years. It sells the prin- 
cipal sum at 30 percent of the premium 
and the weekly indemnity at 70 per- 
cent. For instance, a “select” risk can 
buy principal sum at $1.50 per $1,000 
and weekly indemnity at $3.50 per $5 a 
week. The company makes a practice, 
however, where a man wants $15 a 
week indemnity, of insisting that he 
carry as much as $3,000 principal sum. 
Where he most desires insurance 
against accidental death or dismember- 
ment and only small weekly indemnity 
it will sell as much principal sum as 
he wants. Thus a $5,000 and $10,000 
policy will cost $14.50 ($7.50 for death 
and dismemberment and $7 for injuries. 
The Continental has thousands of poli- 
cies on its books written in “unlevel” 
amounts. 








Have you a long head and grit—Then it’s up 
to you to make good. Just dig— 














The National of Detroit 
PIONEER OF 


Accident and Health 


Insurance 
Up-to-date Policies 


SALARIED POSITIONS FOR HIGH-CLASS MEN 
OF EXPERIENCE 


The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 
etropolitan Plate Glass 





Formerly The M and Casualty Ins. Co. 

PLATE GLASS WINSLOW, President 

eeenenal. am POI ICIES —_. D. WHITNEY, Vice President 
the Most Approved Forms ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH . . . President 


Capital, $325,000.00 Premium Income, 1912, $420,000.00 


LIFE, ACCIDENT, AND HEALTH INSURANCE 
INSURES MEN, WOMEN AND CHILDREN 


MIDLAND CASUALTY (CCOMPANY 


“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 
West Virginia, P 


bones Ee ahi, Mer 


ennsylvania, Kentucky, Mississ- 
essee, California, New Jersey, Missouri and South Dakota. 
The only Company organized and doing business under the Casualty Laws of Llinois. . 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 


COMMISSARY INSURANCE 
ABSOLUTELY NEW 
Appeals to merchants and should be sold by every general Insurance Agency 


ROYAL CASUALTY COMPANY 
Insurance Exchange Building, Chicago 


NOTICE—4 four years of very suc- 
cessful operation we aré 
changing to Stock Basis. Excellent proposition 
toStockSalesmen. pp. Beson, President, 
622 Metropolitan Bldg., Minneapolis. 














































The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


EB. M. TREAT, Presidemt 
Insolvency of es Wo enn abuage use a few fens 
415 Locust St., ST. LOUIS, MO. 302 Broadway ZNEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, » 1140 Marquette Bidg., CHICAGO 























Salary and Experi ed 
on me al Mutual Insurance for Indiana Sanagnndnt 


Many years’ experience in Indiana dev-loped the necessary “know-how’’ 


in th You will receive intelligent help 


e of this com; 
i you enlist eader our enlary commission agreement. 


WM. A. gt Snemanty Company 








South Bend 


SECURITY CASUALTY CO. 
INDIANAPOLIS 

W. Morton Harriott PRESIDENT E. E. GRIFFITH MANAGER 
A Company up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Heulth and Accident 
Insurance. This means service to the agent and policvholder. 
Industrial Sick and Accident Company of Indiana 
TERRE HAUTE, INDIANA ‘ 


Liberal Contracts for Agents. ‘“‘A Square Deal to All” is our motto. 
on either monthly or weekly payment plan. 











CAPITAL 
$ 125.000 





A GOOD COMPANY TO TIE TO 
Liberal 


Live Agents 
Tf you're a “live” 


W ANTED—In Ohio—Agents in every county 
to represent Ohio Company writ- 
ing Fidelity and Surety~ business. 














The Equitable Casualty and Bank Depositors Guar- 
antee Co., Columbus, Ohio. 








